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Diversified 

Investments 


Diversification  ts  a 
necessity  for  institu- 
tionsandindividuals. 
The  experience  of 
this  organization  is 
at  the  disposal  of  in¬ 
vestors  in  any  part  of 
Canada. 

Address  our  nearesi 
ofp.ct„ 

A>  El  AMES  &  COe 

LIMITED 

Batlntt*  EttabUthad  t$lt 
Toronto  MONTREAL  Now  Vorli 
Vaneouvor  Victoria  Lankan.  Enf . 


BRUCK  SILK  MAY 
REDEEM  DEBT  BY 
ISSUE  OF  STOCK 

Company  Reported  Enjoying 
Sale*  Expansion  With  Higher 
Price  Levels 


MONTREAL,  FRIDAY,  JULY  2l3T. 


I  At  the  Lookout 

BUSINESS  STILL 
GOES  AHEAD  ON 
OWN  INITIATIVE 

Failure  of  Conference  to  Dis¬ 
pose  of  Big  Problems 
Being  Ignored 

THE  U.  S.  EXPERIMENT 


Ottawa  Gives  Liquor  Facts 

Ottawa  Bureau  The  Financial  Tirncj* 

Ottawa.  —  Stock  market  rumors  I  lativoly  small  amount  i?  beinj;  v'lhip- 
that  U.  S.  Interests  are  huvins  up  !  inference  heint  dwt  the  Id 

stores  of  Canadian  distilleries  ha  ve  • ‘T 

,  ,  .  ,  ^  ,  ,  duty  against  (  anadian  l)eer.  are  well 

failed  so  fai  to  pro'duce  anj  fears  'if  ;j|,|p  i,,  faKp  care  of  the  (Iriuand. 
a  shortage  among  officials  herd  Hard  liquor  export  tn  st.  Pierre 
whose  duty  it  is  to  watch  the  stalls-:  and  Miquelon,  the  basf  of  P.g.  si,p. 


tical  record  of  the  liquor  industry,  {plies,  has  shown 


improvenieat 


BIG  FEDERAL  LOAN  STABLE  PRICE  IN 
NEXT  IMPORTANT  I  NEWSPRINT  FIELD  i 
FINANCIAL  EVENT!  SEEN  IN  U.S.  CODE; 

Rhodes  Will  Plan  to  Borrow  j  No  Upward  Revision  Provided 
100  Millions  or  More  For  But  Elxisting  Level  To 

On  Return  Be  Maintained 


The  latest  figures  here  show  the  j  lately,  due  no  doubt  to  ihe  relaxii- 
t.'anadian  distilleries  have  in  storU  linn  of  prohibition  enfnrcenient  in 
approximately  fifty  limes  the  present  I  the  I'nited  Slates.  The  exports  to 
annual  consumption.  Domestic  con- 'these  Si.  Jyawiance  i.^landr-  still  re¬ 
sumption  of  domestic  liquor,  as  dis-  main,  liowpver.  much  heinn  the  norm 
finguished  from  the  imported,  is  of  the  trade  a,  few  year::  ago.  The  I 
850,000  gallons  a  year  as  again.si  '  easing  of  ouforceniem  consequent  to; 


MAY  GO  TO  LONDON 


NO  MORE  CONCESSIONS 


tiguished  from  the  imported,  is  of  the  trade  a,  few  ycat ,igo.  The  1 
-_0,000  gallons  a  year  as  again.si  { easing  of  ouforceniem  consequent  to  ; 
Expansion  Continues  But  Some  total  domestic  Stoeb  in  store  of  }o;thp  presidential  elcclion  ujidoubted- i 
Doubts  as  to  Whether  Pur-' ‘’’****''’"  sallons.  Mv  makes  rum  running  less  danger- I 

.  lin-inn  Pnu.c  \*/‘ll  I  tit  increase  in  the  export  of  rous  but  i*  also,  lower-  the  hazards  i 

.na^n^  ^  rower  vvill  Justify ,  ranadian  beer  has  resulted  from  the  j  formerly  attendant  on  tne  manufac-  | 
Production  ,  'legalization  of  5.2  in  the  United  ture  of  bard  .stuff  m  the  United  I 

- — -  j  State.s.  Officials  say  that  only  a  re- 'states 

P  USINESS  appears  to  be  little  ;  - -  — — - - 

discouraged  by  the  fact  that  the  :  _  • 

or'iri  Economic  Conference  plans  to  ,  1  ITOSpCCtS  1X011121111  \j 

ad.tourn  without  having  accomplish- '  ,  i*  Y  • 

-1  «nvlhi„  „J  i™,pom„ce  in  re5.rd  ;  BUrStlllS  Of  LlqU( 

to  the  main  questions  on  the  agenda  i  O 

These  included  trade  restrictions,  |  _,  V  ^  .  .  ,  * _ 

war  debts  and  monetary  problems  -  bnOrta^e  Oi  OtOCKS  lit  Ihei  j 
.^labilization,  exchange,  etc.  ,\t  the  U.  S.  Market  a  Bis:  j  j  Again  W 

same  time  various  indicator.'^  reflect  p  .  i 

expanding  business  in  many  direc-  j  r  aCtor 

lions.  The  Conference,  then,  ap-  -  —  ' 

pears  to  have  served  its  purpose  in  I  But  Price  Llkelv  to  be'  Toronto 
restoring  a  measure  of  confidence  ,  Aff  *  J  U  I  i  fcf 

throughout  the  great  nations  and  re-  :  /ArrecteCi  DV  U.  Fk.  of  Toronto 

'  covery  proceeds  despite  failure  to'  SuDoIie-A  nounce^  th 

dispose  of  probleni.s  thd  solution  '  open  Saf'i 

I  of  which  was  regarded  as  vital  only!  -ri,_  .-ico  i..  !  trading  wo 

ia  few  weeks  ago.  So  far  as  Amer- :  alcohol,  ponded  fm 

Ira  IS  ronc6rned  therp  arp  varying  -  Stocks,  ■which  has  bppn  a  fcaturp  of  until  .'kni 


Prospects  Remain  Despite 
Bursting  of  Liquor  Bubble 


'  Shortage  of  Stocks  in 
U.  S.  Market  a  Big 
Factor 


Affected  bv  U.  K. 
Supplie.s 

The  dizzy  rise  In  the  alcohol  I 
stocks,  -which  has  been  a  feature  of 


opinions  as  to  in  how  far  the  pres- i  the  markets  since  the  end  of  last 
ent  expansion  is  due  to  the  correc- ,  month,  culminated  during  the  past 
tioms  effected  during  the  period  of  ,  ^.^^k  in  a  sensational  advance,  foi- 
deflmton  and  in  how  far  credit  is  by  a  collapse  that  was  not: 

due  to  President  Roosevelt  s  pro-  ^.jthout  its  effects  on  the  whole  mar- 1 

gram  ,1"  any  even  there  can  be  no  ,  structure.  The  extent  of  the 

two  opinions  as  to  the  effect  of  the  p,a^ion  in  this  group  that  has  ^ 

Prpsident.  s  direct  action  in  overcom-  .  ‘ 


developed  during  the  past  month  is 


mg  conditions  of  panic  as,  indicated  indicated  by  the  following  table. 

by  the  banking  crisis,  even  though  it  ^bich  show.;  the  low  levels  attained 
has  since  not  been  found  necessary  ky  ,he  .stocks  during  the  depression. 


Price  Levels  l  necessary  by  ,he  'stocks  durln, 

_ _ _  :  1"  direction  of  in-  j ^be  price  on  .June  25. 

PROFIT  ON  INVENTORIES  £nned'to  da  wSfouSde 

appearance,  the  hig 

-  .servers  question  is  whether  pur-  •  _,  *  «  __j  ,u_ 

D  13  rumored  that  directors  of  chasing  power  will  keep  pace  '''^h  ,bis  week 

Brack  ?\lk  Milks  Limited  are.  con- ;  reviving  produdUon.  The  success  ;  •  '  . 

siricring  the  redemption  of  Ms.  fund- ' '''^ses  to  thi.s  I 
,  ,  ,  ,  ,  t_  t  e  1-  1  .  ^nd  IS  questioned  because  this  would  Low 

0.1  rJebta  which,  on  the  last  bal- ,  Brew  &  out,. .  js.. 

auce  ,=hoet  as  at  October  51.’t,  I.'t52, 1  dustrial  incentive;  those  who  look  ° -r-  Li¬ 


the  price  on  .June  25.  when  .-peculative 
interest  in  the  group  first  made  its 
appearance;  the  high  on  the  present 
move,  and  the  closing  prices  onW'ed- 


AgaJn  We  Have 

Brokers’  Holidays 

Toronto  —  At  close  of  mar¬ 
ket  h'D-'i'  Wednesday  directors 
of  Toronto  Stock  Exchange  an¬ 
nounced  that  market  w  ould  not 
open  Saf'irday,  .luly  22,  and 
trading  'vould  therefore  be  sus¬ 
pended  from  Friday  afternoon 
until  TIonda.'-  morning.  This 
•policy  was  adopted  in  order  1o 
allow-  nipinher  house.s  i.o  catch 
up  with  large  volume  of  work 
that  ha.s  accumulated  during 
week,  due  to  heaviest  trading 
in  months. 


McIntyre  mine 

EARNED  $1  SHARE 
INITIAL  QUARTER 


Possibility  of  Securing  British ,  With  Stable  Price  Structure  and 
Capital  For  First  Time  in-  Increasing  Consumption  Out- 

Many  Years  Is  Being  Con-{  look  For  Improvement  Is 

siderod  j  Bright 

Oltn  -.-.i  Bureau  The  f  inarcisl  T  ime:.,  I  HopC.S  of  an  upward  TeidSion  in 
Ottav.-.-r,  —  With  Ihe  expeefed  re- i  new-sprint  price.s  arising  from  Ihei 
iturn  of  Hr»n.  Edgar  Rhoden  ten  formulation  of  a  code  b>'  1.  c.  op-  , 
...  ,  erator.s  under  the  National  induBtrta! 

days  her,  e,  preparnHon.s  will  at  Hepoverv  Art  were  dashed  when  the 
once  bf  l.-mnchcd  for  the  flotation  puhlication  of  Hie  term.s  of  the  o-idp  ! 
this  fall  r.f  the  largest  loan  yet  at- .  adopted  showed  that  no  Increase  in, 
tempted  bv  tlip  Hennctf  government.  existing  level  of  sitr.  a  ton,  le.ss  ■ 
Mr,  Rhoder,  -according  to  advices  ' ! 
reaching  here,  plans  to  complete  his  ,  y,g,^rlal  encouragement  was  pro-  ; 

i  bennomle  <  -on-  by  the  aim  of  fhe  U.  S  assn-  I 

ferenre  tni.s  week  and  .nail  for  Ivrme  ^,gtion,  to  enforce  the  maintenance  i 
Sauird-ay  ,\rrP  ing  herr  befni-p  ih-^f  ,bi.s  price  as  a  miptmurn  through  1 
end  of  -Inly,  h*'  and  his  a'lvisers  wdll  i-  a  ; 


reaching  here,  plans  to  comp  etc  his  ,  y,g,^rlal  encouragement  was  pro-  ; 

i  bennomir  <  on-  by  the  aim  of  fhe  U.  S  assn-  I 

ferenre  tni.s  week  and  .sail  for  Ivrme  ^,gtion,  i.o  enform  the  maintenance  i 
SaUird-ay  ,\rrP  ing  herr  befni-p  ih-^f  ,bis  price  as  ,a  min.-mum  through  1 
end  of  -Ii  ly.  ho  and  his  lolvisers  will  ,bp  f?.  Industry  j 


k  .  I  eiji  t  ijjcs  cy  ifnri .  dij  “pivuof’tinn  nf  f.  s.  industry 

have  at  least  two  months'  clear  to  i he  sale  of  new  sprint  in  that 

cotinlry  b>  foreign  manufacturers  at 
The  e.xpccta  ion  help  lo  that  the  g^^b  pricp.s.  or  on  such  terms,  or 


lloan  will  reach  4d0  million  dollars 
'a.nd  possibly  more.  Provision  mu;st 
be  rnadp  for  obligations  maturing 
this  ti^ar,  whicli  amount  vi  about 
170  millions,  for  tmemployment  re¬ 
lief  expenditures,  for  iht'  i  N.  R 
I  deficit  and  pos.sihiy-unles.s  the  pre.s- 
'enf  business  improvement  .soon  ma¬ 
nifests  itself  in  recc-nne  return 
■for  the  meeting  of  a  defirl;  on  tlu.s 
year's  gfivernmental  oper:iti--in  =  . 
Neither  the  interest  r.iie  nor  the 
,  term  of  the  bonds  will  be  decided  foi 
some  lime  yet.  M.arkoi  <-.-.miiiions.  -i.s 
far  as  they  can  be  forcca.-.i.  will  dc 
Termiue  these  poini.s.  At  presc.iit,  .'ill 
;lhat  c,an  he  said  is  that  the  uoverii- 
,  inent  hopes  to  float  the  is.snp  at 
somewhere  between  tour  .-ind  four 
:and  a  half  per  cent. 

!  During  bis  sta.\  in  England.  Mr. 
Rliddes  ha.s  been  eonsiilting  British 
financial  authorities  with  .a  view  to 
floating  part  of  the  loan  in  bondoii.  ' 


ecnr-isterl  of 


Brew.  &  Dtsl.. 
Alcohol  'A' 
Do..  B'  . 


All  Pric 
Tim-  On 
Low  lun  2 
'I’lr,  '  1.0 


lun  2  1  .\lov-  Ju!  I  a 
I  .  'Si  3  30 
i  "r  -to  21  t), 


i  . .  If  this  eoiirsp  is  taken,  the  present 

Close  j  Compai^s  With  70  Cents  Earn-  "  j'-"'  '  <iBadian  financial 

lul  la  J  •  <-  J.  -»  operation  undertaken  in  London  for 

Corresponduig  3  imanv  vear.s  On  bis  return  here.  Mr 


per  for  inercased  export  trade  have  lit-  Distil -Seapr 


.  ent  first  mortgage  bonds,  through  ,  tjp  to  eneourage  them 


the  i;s.siiance 


additional  capital ,  Speaking  of  ihe  sltnation  in  the 


st.ick  (  apitnl  of  the  company  -now  ;  p-nited  states,  Alexander  D.  N'oyes,  i -  |  -n.,o-aiont  erumenfs  moves. 

i.n  represented  by  iOd.itim  shares  of  ,vritiug  in  the  New  York  Times,!  •- Listed  luly  to.  1  nn  ao  andml  /.onitn^  ■  '  '  - 

no  par  vgbio  authorized  and  issued,  savs:  '‘The  nictiire  Is  impressive-  no  i  S'*'  olV  snare  on  the  o-it^tand  ng  f>nil 

hence,  if  if  dooidod  fo  offer  addi- i  qoub*  it  will  abvavs  hereafter*  bet  ^  stork  are  reported  by  Mrintyre  For-  IlMnn  DDIi 

Tiouai  sror-k  in  older  io  redeem  tlio  Uisinited  whether  Vll  thece  re<;ulls  '  Having  grenesif  in  the  prospeets  cupjne  Mine?  Ltd.  for  the  first  quar-  i  liUlTK  DI\li 

funded  debt,  it  would  be  neressary ,  ,,re  altribiitable  to  presenr  or  pros-  '  Profitable  disposal  of  the  big  ter  of  the  current  fiscal  -ear  the  5-  nmi  nT  I 
for  directors  to  obtain  authority  -natureri  spirits  held  by  j  START  ] 


*^lelchers  'A 
Vl-sIker-C  «t  \V 
Do..  Pr-f  .  . 


Sh  441., 
1  a  1 S  i. 


Months  of  1932 
GROSS  UP  $567,618 


operation  undertaken  in  London  fer  jj-  'is 

many  year.s  On  bis  return  here.  Mr.  !  g^ce  1928 
Rhodes  will  discuss  plans  for  the  j 


lindc]-  sm-h  rmiditinns  as  tend  to  des-  , 
troy  the  industrv  in  the  United  ! 
8131";.  It  ir-  ,sn  accepted  fact  that, 
'be  fixed  price  for  newsprint  has  net 
been  recognized  by  the  big  majority 
of  the  operators  during  the  past  2  , 
fcar.r,  discounts  and  other  conecs-  ! 
.li'ins  offered  in  an  effort  to  obtain  • 
tonnage  having  been  chiefly  r->;spon- 
silde  for  the  chaotic  conditions  now 
prevailing  in  the  newsprint  floM.  |n 
the  rode  now'  adopted  h.v  the  U.  fT 
mills,  operators  here  who  have  been 
maintaining  the  price  let  el  sec  tlm  , 
much  needed  'big  stick”  which  w  ill  ' 
put  an  end  to  this  snb-rosa  price  rut-  . 
ting  and  lay  th«  foundation  for  ul-  i 
liniate  stabllizati.fn  of  the  price 
Newsprint  production  during  .May  ' 
and  .iune  has  shown  a  subsiantlal  | 
rcrocery.  .a.nti  prospect.s  for  a  further 
expansion  in  newspaper  advertising  , 
give  promise  of  a  continued  gain  in  ; 
consumption.  AVith  a  stable  price 
situation  in  the  industry,  apparently  ' 
ill  sight,  outlook  for  a  recovery,  even  j 
if  sl/iw.  is  hrighler  than  it  ha.s  been 


PROFITS  IN  THE  ^ 
BOND  MARKET  '  j 

The  senior  securfUejs  nf  a  ' 
number  of  the  lieadingf  j 
ha.slc  Canadian  indtistric'a  { 
are  selling  at  levels  that 
fail  to  reflect  the  Unprov¬ 
ed  business  conditions. 

The  bonds  of  a  nucahcr.of 
these  eompanie.s  can  ne  j 
purchased  to-day  aat.  a  sub-  i 
stantial  discount  and  in  I 
our  opinion  offer  an  at¬ 
tractive  opportunity  txj  | 
show  market  appreciation.  1 
as  well  as  a  decidedly  at-  i 
tractive  rate,  of  income 
based  on  present  day 
prices. 

8uqrjestfnn-i  qladtu  ^ 
rtffprrd  on  roq^ie/it,  ,  i 


H.R.  BAiN&tCO. 

LIMITED 

Inv^itment  Bankerf 

860  Bay  Street  .  Taront* 

Adelaide  4274 

Ottawa  -  Kingston  -  St.  Catbsuisem 


TUe  maintaw 
active  markets 

in 

IiJ'fct  Morlpogr-  Bonds 
•>r 

^^-anada’p  l.eadine 

^>u'^.prinf  (^ompanips 

Bryn/t  Defar^rnfifyf 

J.  H.  Hirshhorn  &  Co. 

Llmilr  I 

/tne.tttrcn/  Bankers 
502  Bav  St.  Toronto 


wi  itiug  in  the  New  A'ork  Times. . 
says:  ''The  picture  i.s  impressive;  no; 
doubt,  it  will  always  hereafter  be  j 


•  —  Li-ted  lulv  to. 
a--l933. 
b  -  1932 


i."  represented  l.y  lOii.iiOO  shares  of 
no  par  v.alue  nuihorizeii  and  is.sued, 
hence,’ if  i'  is  (Iccidcd  to  offer  addi- 


for  directors  t 


,  •.  '1,,  '  ,  ,  ‘  ,1  in  submitting  the  proposed  code 

'campaign  with  f  anadian  hankers  ana  the  newsprint  industrv  under 
investment  houses.  Ihe  aiyico  .u  ^•ational  Indu.strial 

the  latter  will  I, trgeiy  decide  the  gov- 

jeiumenis  movy>s.  the  rceently  formed  Association  of; 


from  the  ,-liareh.ddcrs  fm-  an  in-  m;,„tiard.  or"  to  Lie  very  f.imiliar  pro- Canadian  distilleries  and  /fhese  ear-nmgs  are  ;>0  rents  a  share 


crease  in  I'.ipilalizai  lon. 

Operatic.us  of  ilie  1  ompaui’  h3,ve 


I  cess  nf  swift  recuperation  on  the 
!  'turn'  from  an  era  of  overdone  dc- 


also  of  the  marketing  potentialities  I  higher  than  for  the  corresponding 
for  their  liquors  as  a  result  of  the  quarter  of  iast  year  when  earnings 


it  Ls  stated,  shown  a  sleadv' expan- j  n,.p«sion  •  the.  storv  of  which  in  39";  :  Promise  of  prohibition  repeal  across  iof  approximately  70  eeius  n.  share; 
Sion  sim-o  Ihe  beginning  of  'be  eiir- 1  gnb  lPLa' and  189/' and  J879. 'preci'se- !  T"'r’''ly  gather- ^  were  reported.  , 


rent  fi.scal  r  ear,  and,  a'  the  present  :  iy  p,-]]-,)|ieled  the  event-s  of  193-5 — 
tiir'c,  tlie  mills  at  t  owansville  ato  :  wit hoiit.  'tnfl.ation','^ 

lepnited  to  be  .it  full  capacity  in-  _  _ 

throe  S  hour  .sbift.s  Plan.s  have  I  » 

been  .  ompleicd-  it  n  understood.  {  Harmless  Agreements 

t'-.!-  the  installation  :ii  tbe  mills  of ;  On  Wheat  and  Silver. 

l-.'i  .additional  looms.  1  .  j  -.u  .1.  -  u-  i. 

The  company  has  benefitted  not  I  compared  with  the  issues  which 

nnlv  from  a  marked  impetus  i„  have  been  side-tracked  he  promised 
..ales,  hut,  aI.«o  a  Healthy  improve- ,  ;*-rf>einen  in  principle  for  the  con- 
men'  in  real  silk  prices,  as  a  con-!*'-'?'  of  wheat  produetion  is  a  smal 


ed  impetus  as  pool  operations  de- ;  Earnings  figures  for  the  ouarter 
veloped.  and  the  rumors  rogardin,g . according  to  ihe  statement  ju.-'t 
the  possible  prices  to  be  obtained  for  issued  by  the  company,  with  eompan- 
matured  stocks,  and  other  poteutiali- 1  sons  w  ith  the  corresponding  9 
ties  in  ihe  situation,  became  more  !  mrvnth.s  of  1932  are  a.s  follows: 
and  more  fantastic  as  the  advances.  Gross  income:  $1,818,462,  costs,  in- 
in  the  market  for  the  issues  gained  eluding  :levplop'ncnt,  $794,098.  appro- 
head.  Heavy  U.  S.  buying  hrought  printion  for  taxes.  $1,51,787.  depre¬ 
reports  fhal  control  of  the  Canadian  jciation.  $72,108.  or  total  costs  of  $],- 


_  _  Newsprint  .Manufacturers,  of  which! 

firiM  kDImI  14  iri  !  TVIlliain  A.  Whitcomb,  pres.idenl  of' 

DUill*  Di\ll/Uu  1  V  '  'he  Great  Northern  Paper  Co.,  has  i 

_ _ i  been  elecied  chainiian.  slrer-^ses  the' 

QTA5?T  U/nil?ir  ON  ;  point  ihai  ”11  is  a.n  unfair  method! 
Ulilltl  llvAlX  V/1*  of  etminelitiou  for  any  nianufaetur- 

Or  1  o  scII  hclow  tlio  cost  of  produc-j 

NARROWS  STEEL  "™  „,n,i 

_  _  the  United  State.s  new-sprint  Indus-; 

c-  A  li  r'^  A  D-'-  03  o  whole,  is.  selling  its  product  i 

Foundafaon  Company  Awaits  ,),«  (.„s|  „f  puidiiction,  and  to  ! 


DOLLAR  WHEAT 
CAUSES  ELATION 
FOR  THE  WEST 

Despite  Prospects  That  New 
Crop  Will  Be  an  Indif¬ 
ferent  One 

CUTTING  IN  PROGRESS 


The  Bank  of  Montrenl'j*  telegriphir 
crop  report,  tssuerf  Thursday,  »ayj- 
In  the  Frairic  Provinces  recent  shov- 
era  and  cooler  weather  have 
beneficial  to  the  crops,  bul  riins  and 
more  favourable  growini*  weather  are 
required  until  the  harvesr  to  prevenT 
further  cloterioratioo. 


As  compared  with  the  issues  which  ^  head.  Heav.v  I'.  S.  buying  hrought  printion  fni 
have  been  side-tracked  the  promised  ,  reports  fhal  control  of  the  Canadian  i  elation.  -372. 
agreement  in  principle  for  the  con-  .  di.stilleries  was  going  across  Ihe  line,  ni?  oai  ’  Vn 


Word  To  Resume  On  Big 
Vancouver  Project 

FINISHED  NEXT  SPRING 

Vancouver  Bureau  The.  Financial  Tim-' 

V,9girouver.  Keenust  luct.mn 


sequence  of  which  a  profit  Is  being 
p.'')ow.’i  in  real  ..-jlk  invenlorios.  On 
the  hist  b,-ilanee  ..-heel  inventories 
’’.ere  valiieil  al  $291  ."'L’,  and  it  was 
pointerl  out  flint  tbi.-  tigiire  was 
approximniely  1.5  per  cent,  below 


market  priee;  then  pievailing  In  mfi's  "h'fb  pin  their  faith  to  gov- 
addition  It  was  .stated  in  the  re- ! '^i-nmenta  I  act  lon.  wiih.mt  doing  any 
non  future  contracts  bad  been  '  *i"nn  unless  it  is  re.sen'ed  by  the 


,  trol  of  wheat  pnxluelion  is  a  Pinall  :  while  the  merger  between  the  lead- 
j  thing  indeed,  and  it  i.s  being  put  j  jng  operators,  which  had  been  under 
'Ihroviuh  Dvi.df'ntly  so  that  tnp  ^  on- ,  some  considerable 

ference  w  ill  have  something  definite  .  tir,,p.  was  forgotten  completel.v. 
j  to  show  fr«i  its  work.  Ann  evpii  ,  jirirking  nf  the  speculative 

I  though  the  plan  may  have  little  prae-  ;  bubble  in  connoetion  with  the  distil- 
lieal  value,  it  ma}'  satisfj  (.eitain  cle-  jpry  stocks  does  not  delraet  from  the 
incuts  which  pin  their  faith  to  gov-  f,|,„rp  profit-making  npportunitie.s 


.correct  this  candiiion.  ami  ai  the:  .  ^ 

'  .-iame  time  not  to  emban'a.-<s  the;  .  ^ ' 

consumers  of  newsprint  hy  iuiy  im- !  'jf. 

.  mediate  change  in  price,  liie  follow- I  ffecent  crop  he 
ing  provis-ioms  are  esiahli.shed:  i 

'■.At  the  beginning  of  the  yfar ;  "  " 

•  .1955  the  base  price  generalh  pre- ;  " 

■'f  vailmg  was  $46  a  Ion.  T.atcr  In  the  '  since  Angmsi 

.11  .vear,  lecan.m  of  (he  extreine  q,.- ,  h' 

'w  iiresserl  i-ondition  of  hnsine.-,-:,  a  .  . 
i  lemporarv  discount  of  $.5  .-i  ton  ” 


Winnipeg  Bureau  The  Finnncial  Time#. 

TS'innipcg. —  Despiii.  ib®  fact  tb-if 
the  pro.specis  arc  [or  oii!;.  an  in¬ 
different  crop  the  5\  (',sl  exiici  if'DC'd 
a  high  degree  of  elation  last  we  k 
when  Hie  May  wheat  fiiljire  liur-.t 
over  the  dollar  mark  hu  the  ir.t 
time  since  .August  25rd.  I‘t5u.  Pro- 
vidiiig  that  ibe  piice-.  .-iie  sas  av.ie-i 
the  new  values  represent  the  break 
iiig  of  the  depression  for  the  west¬ 
ern  fanner.  i'lius  what  Ins  iieeu 


from  contract  price  has  been  al-,'*'* 

lowed  by  the  manufacturers  rntiL  y"”- 


H  o,,  . ' profit-making  npportiinitie.s  Earnings  for  first  quarter  of  19.55  :  ^rnmenf  at  ntt-,u-i  -.nri  these  an 

, lotion,  with.mt  ^"ing  an,>  undoiibtedlv  exist  for  the  U.ana- ■  presage  total  vearh  returns  oer  :  „  i  ,i,  iv,- 

ss  it  is  resented  hv  the  1  .u  i.  ...  .  "jou  .'laii,'  leunus  expected  anv  momeni  new  Hiiii  th? 

u'-ting  ^nuntrie.s  aitd'turnsi™”  "ri!!  ?u-  J  1.'?*!™.  sh.are  of  ^  for  current,  fmcal  t  ear  J  pourts  ha  ve  approved  ir.au.sie,-  of  the 


charge  of  the  $S')n,0ii.  project.  a  price  having  pro|ier  relation  'o 

■Mr.  .McKay  is  onlv  awaiting  o'^tt-  cost  can  be  determined  for  ibi  ..u- 
oial  orders  from  the  Doniinion  tJov- :  dustry.  and  approved  by  the  Presi- 


ioken  for  raw  :-ilk  at  prices  siib- ,  importing  rounfries  aui]  turns  i  prevails  in  the  United  States,  defin-  R.sscd  on  current  market 


ic.se  are  dent,  the  niininium  base  pmo  .slia 
lint  the  - continue  to  be  $46  a  lon.  subjei-i  i 
:’!■  oftliP  zone  differcniialrs.  and  .siibje<f  ' 


then  exist  inglfi^'i'  H’  .substitiite.s  or  urges-them  'o  !  Ue.' prospects  of  a  change 


ni.srk-cr  level.  .Snnjher  factor  which  |  Pt’caier  production 


for  Hip  stock  and  on  dividend,' 


I  bridge  to  Vancouver  Hari.or  B'lard  the  temiiorary 


h-ar-  bad  a  faiorablc  effect  on  opera¬ 
tion?  of  the  company  i.s  the  steady 
roP-traetton  tliat  has  taken  place 
.luring  recent  manHi:-  in  tbe  per- 
nunm  "ii  P-8-  Hinds. 

E.-irnings  of  P.rnck  Silk  during! 
Hie  c’li'-reiit  fi.scal  ycat  are  r-fited  to  | 
have,  been  riinning  vc’”-  ?ub:Han-l 
»i5llv  ahead  of  those  for  the  period'; 
r.nded  October  5Lsi,  1952.  when  net; 
equivalent  to  28  rent--  a  .'hare  on 
the  lOf.O.iia  .shares  of  capital  stork  I 
vea  s  reported  as  '<'onipa*-ofl  ivitlij 
earning.s  of  onlv  <  cent?  a,  share  for. 
'^he  preceding  .vear  ft  i?  estimated 
in  quarter.s  rlcisc  to  the  eompany 
that  results  for  tho  current  year 
naa>-  exceed  iho'-c  'or  the  fiscal  pe¬ 
rl-ad  endeci  October  51.=t,  1929,  the 
best  tsinc-e  Ihe  conipa.n.v  was  renor-  : 
ganized  and  it:-’  slock  distributed  to: 
tiie  puhltr,  when  $2.8n  a  share  wa?  { 
reported  earned  c>n  its  oiif.standing ' 
ea.pital  stock.  ! 

Index  on  Back  Page,  i 


quor  laws  of  which  before  the  end  of  $2  a  share,  vield  1:--  .5.5, 


PrcTspcfis  .lie  that  something  may  „(■  have  been  raise.d  by 

(fonfinued  on  page  6.1  .steadv  flow  of  individual  .states 


.a.nd  settled  the  uialler  of 
L  H.  Briilgiiian's  costs. 


,  ^  „  r  ■  A-  -A  ,  r  S  ,1  If  Olfi  f-'^iM'-iny  in  the  lear  •  Supplies  of  steel,  lumber  eenie,, 

.steady  flow  of  individual  states  into  i  pn^pq  yj^rch  HI.  1955.  after  allowmg  ^nq  ;,,.,.,vp1  will  he  ordered  the  mo 
.  the  wot  t-Dlumn.  It  is  pointed  out  . f,,,-  -,i)  t.,xes  and  depreeiafion.  were  ,,, pm' word  comes  from  Gitaw.a,  am 
;b.v  the  Mail  Street  .lournal  that  sup  |p,-,„al  to  $5.01  ner  share,  as  again''  j,  expected  that  the  fir.si  wor’ 
j  plies  of  aged  whisky  on  hand  in  'he  1 59  65  per  share  for  preceding  ve.ar  b,,  ,p  fo,,,iq'  on  tlm  10' 

:  U.  S.  at  the  end  of  last  year,  could  ipp  ,he  798.000  .shares  of  $5  par  vUum  !  rvuifm  two  wLks. 

I  be  little  more  than  iO.OOO.OOn  pal-  outstanding.  I  on  the  foundations,  will  b- 

lions,  as  rompared  w-ith  an  estimate-d  Mmewise,  wiib  further  important  completed  in  .six  nionth.=  aecordln; 

‘  consnniption  during  the  first  year  of  incroase.s  In  ore  rc=prves  in  mind  to  xtr.  McKay,  an  eiigine’er  of  wid 

repeal  of  between  90,000. oen  and  jhe  new  inside  shaft  is  bein,g  sunk  -  re.tuuation.  w  ho  has  been  in  T  an 
1 100, 000.000  gallon?  huge  short-  below'  the  5,87o-levc!.  if  now  h-'iving  :  couver  for  some  time  f-amilnrizin; 

.age  of  supplies  is  thu.«  indicated,  attained  a  depth  of -t, 575  feel.  Th.-oo  h'mself  with  the  Kitualioii  at  Sc 

(Which  shortage,  however,  would  like-  ppw  levels  at  1,50. foot  intervals  ai-e  nnd  Narr'-.w.s, 

!  ly  he  met  to  some  extent  by  hiending  (g  he  created.  aftoi  which  stntir-n.s  Itj  the  meantime  Dominion  Brirlg. 
{with  grain  alcohol,  hut  there  would  'will  be  sp.acod,  at  Id-’j  feel  to  the  hot-  |  cn..  suere-'-sfiil  tenderers  for  the?u 
still  exist  an  added  market  for  f  an-jtgm,  ,an  ultimate  depth  of  7,000  feet,  per.sfnicfurc,  w-Hi  I’ommence  fahf; 
I  iContinued  on  Rage  D  The  merit  nf  the  n.ast  noliev  of  seeiir  '  r-utien  rc'  the  steel  This  will  nmh.i 


Signs  of  The  Times. 

Winnipetr  Bureau  The  Financial 
Timei  ' 

5Vinnipeg.--An  indiration  of 
the  improvement  m  western 
(  anadian  condition?  i:-  seen  in 
the  reopening  of  numerous 
rural  moving  picture  houses 
which  have  been  closed  for  the 
p-asi  three  year.s  fn  Alberta 
and  western  .Saskatchewan 
alone  15  theatres  have  reopen¬ 
ed  during  the  pa:si  few'  w'eeks 
.and  ,a  score  more  have  plans 
underway  T:i  iiddition  other 
theatres  .ire  installing  the  lat¬ 
est  type  of  talking  equipment. 

A  $10,000  theatre  has  ju.st 
neen  opened  in  FHn  Flon,  Mani¬ 
toba's  northern  mining  town, 
whirl!  now  ha.?  iw-o  moving  pic¬ 
ture  the-atre.?. 


nient  word  comes  from  Gitaw.a,  and 


witliin  two  week? 


M'ork  on  the  foinidation?-  will  I'C  of  their  subscribing  tg  this 


cciver  ton" 

.After 

enieni  mills 


.After  pointing  0111  that  .soii-e 
mills  in  Canada  ate  American 
owned,  H'r  code  iirovide.-.  Hi.it. 
‘Tlie  operation  ;iiid  the  sale  o'  the 


it  is  expeefed  that  the  fir.si  work  proque!  of  such  1  anadi.an  in'Il.s  1 
gangs  will  he  found  iiii  the  toh  not  to  he  siibjeci  to  this  r-odc  h;- 


rea.son  of  that  fact,  or  iv. 


completed  in  .six  month.',  according  a.n.\  .greater  degree  or  in  any  d;!- 
U,  Mr.  McKay,  -an  engineer  of  wid.- .  ferent  manner  than  the  opei-ation 
rejnuation.  who  has  been  in  tan-  or  the  sale  of  the  product  of  other 
couver  for  some  time  f-amilnrizin?  '  •nnarlian  ni'iils  i.s  sut).ic('t  ir>  this 
himself  with  the  situation  at  Sec- j.  ode." 

ond  Narr'ov.s,  "Purposes  nf  the  (  ode  are  detined 

Itj  the  me:in(imp  Dominion  Brirlgc  .ire  follows:  “To  effeefuatp  Hie  pol- 
‘.'■sfiil  tenderers  for  thesu-  (('-ontinued  on  page  14  I 


BETTER  BUSINESS 
FOR  FLOUR  MILLS 


tom.  ,m  ultimate  depth  of  1,000  feet,  per.sfnicfure,  will  I’ommence  fahf;- 
The  merit  nf  the  pr.f'  policy  of  seeur  '  ration  o'-  the  steel  I'his  will  probn- 
ir.g  additianal  arre:rge  i?  stihrdanH.-il-  ,  biy  be  completed  on  the  ground  b;. 
ed  hy  the  fart  that  no'trly  50<}f-  of  the  :  the  time  the  foundations  are  ready, 
$60,000,000  production  to  date,  has  It  is  said 

come  from  such  additions  and  almost  :  Gonstrticitott  of  the  .'uperstnic- 


I  threo-quarters  of  prc.sent  ore  reser-  ture 


run  rLUUA  ifllLLui''^®  oHoeated  to  them. 

,  The  poitfrtlio  of  the  tomp.iny 
- - - -  "shows  8  !ery  piiirstiiiin-il  profit  over 

Domestic  Siluabon  Improved  original  investni.-’ni 

But  Exports  Affected  By  -  - - 

Unsettled  Exchange  — 


months,  .so  tha'  the  bridge  will  he , 
rnmpleled  and  reariv  (ov  tippiaiion 
earlv  in  the  spring.  i.|-ob,-)hlv  in! 
April.  j 


Government.  Municipal, 
Public  Utility  and 
Industrial  Bonds 
» 

Telephone,  HArbour  9221 

Nesbitt,  Thomson 

and  Company  Limited 
355  St.  James  Street,  Montreal 
Branches  in  all  Principal  cities  of  Canada 


'  Domestic  operations  of  GanadiaTi 
'Flour  Mills  have  .'-bow-n  some  im¬ 
provement,  according  to  officials, 
land  hopes  are  entertained  that  this 
i  improvement  will  c.intinue. 

!  Export  business  ha.?  not  developed, 
however,  in  accordance  with  earlier 
I  expectations,  the  recent  wide  change 
{in  the  exchange  siiiiation  having 
1  proved  an  unsettling  fa.’tor. 

I  If  is  pointed  out  that,  io  practice, 
'the  rise,  in  (he  price  "f  wheat  has  not 
{benefitted  the  flour  miller  in  vdew 
iof  the  fact  that  gains  on  inventones 
are  offset  by  hedging  operations  by 
whlrh  the  millers  must  protect  their 
wheal  purehase.s, 

Hamilton  Plant  Canadian 
Cottons  Now  at  Capacity 

j  The  Hamilton  plant  of  Canadian 
Icoifons  idd.,  is  now  operating  at  full  { 
capacity.  Thirty  men  have  been 
added  to  the  payroll  of  this  unit  and  ' 
!  a  night  shift  opened.  Employment  ; 
'  at  the  eompa.ny’s  other  mills  has  also  ; 
I  been  stepped  up  with  production  on  j 
!  a  much  improved  scale  than  that ' 
j  hitherto  prevailing.  i 


W©  Suggest 


Dominion  of  Canado 

SI!'2%  Conversion  Loan  Bonds 

Due  November  1st,  1959 

(Ex  talons) 

Price:  At  the  market, 
yielding  about  4.50% 

Orders  may  be  telephoned  nr  telegraphed 
at  our  expense. 


M'ood,  Gundy  &  Company 

Limited 

Triel'hrne  360  St.  Jamrs  Slrml 

Harbour  2131  Montiral 


FURTHER  GAIN  IN 
BREWERIES  SALES 

'  Reduced  Business  First  Sijs  j 

j  Months  However  Affected 
j  Earnings  Prospects  ' 

'  Sale:  of  National  Breweries  Ltd.,  i 
vhich.  -alHiough  showing  healthy  ex-  ' 
pun.'ion  lu  the  past  2  months,  have 
still  been  running  .steadily  behind  , 
1h;'I.  le.ir,  are  now  reporu-d  lo  be 
•-hnwing  gams  as  rompared  wiib 

"52. 

Dome.sTie  business  has  reflecte-J  the  i 
geuer-lb'  warm  weather  Hial  ha? 
pr<-vailcd  Export  business  to  the  U- 
S  wbirli  (If veloped  to  some  exten' 
ffillo'.vinu  the  [lassing  of  the  beer  le- 
gislaii'iu,  ba.s  not,  held  up,  and  1  = 
now  In  .ill  intents  au(4  purpose.-.  . 

:  C,!!  end.  I 

i  B\  vca.-((n  .q  ihe  drop  in  sale?  I 
during  tb.r  to- .1  half  of  Hie  vear.  in  ' 
j  du  aiinn--  ,.re,  (liat  eannings  f.or  1955  ! 
v.-ill  f.all  -lioi  t  of  dividend  require-  i 
Inientr-,  w  lorb  wcie  only  just  rovered  : 

I  in  "1.5 The  ,'riing  cash  and  .surplus  ; 
po.siiion  Ilf  Ihe  .oinpany  however,  i?  j 
likcl\  Io  ill  -tify  dircclor.s  in  m.iiii-  ; 
I  '.inin.g  ihc  .$(.611  rate  with  an  upward 
trend  iu  biisines.s  d(.'veloping. 


el'ali.-in  t,,  ‘'''nmon'  intervenMon  ;i.n  I  the  rhif'- 
ir'  ibi  IU-  '"S  ''’K  burden.-.  ;iide-|  to  dro  ig'n' 

Hie  Presi-  ''"b‘*‘9(''l  Hmilal ion;--,  tias  !  f-en  at- 
,,  ’i,.,ii  laiiiefl  in  Hiis  binari  terri'or" 

»1  U  O  ^  tld  It,,  ,  , 

subieeMo  "'''-’"al'  -natural  p.-occ .-.^e -.  ihr- 
iihie"  to  n  oi  ,«aii,-f..,ction  ’o 

ii(-'  ^.-  Westerners.  With  pi  ice-.-  t'.-ddin?- 
around  tbe  lerels  aita.ned  ,11  Hie 
nr  -o'l.e  '"('P''*Ptid  'be  f.iniK'f  'vill  ge* 

\ (rinn  75  to  Sn  cents  a  buC’hrl  for 
i;\  H,,r  '  •N'-'''hei-n  wheat,  -i  figure 

, -  ,i,„  whifli  in  ihe.«e  daws  <!f  low  rrodui'- 
mills  "  '  .'  ‘C'd  h.'ni  a  reason - 

code"  h’r  openaHone 

v  rea'ain  eo,’!neci  ion  farmerr-  :n 

coho  ' In '  tet-fit-urr-  are  a.w,are  'ha'  other 
'  in'-  (I'f  C''''i''ii‘i*'"’(’-'  have  riicn  pro- 

oneration 

other  Saturd-ay  at 

lo  this  while  on  the  correspondmg 

^  d.ii‘,  a  vear  ago  (a.-  price  was  6$ 
_  .  .  „  ,1  epnts  Rve  wbieh  has  eclipsed  wheat 
P  (11^00’- ’‘T^c'arul.ar  ;«lvances  closed 
I  ‘  i  .Sauirdav  a'  85',-..  cerrt.s.  On  the  cor- 
i-i'spe.'iding  date  a  year  -ago  the 
'  puce  was  52i-'2  cenirs.  Oat?  and 

|W  barley  have  lagged  behind  In  the 
111  race  III  higher  values. 

^  I  I  rtfi  tnarket  value:-,  have 

\a  \  r\  ii'oniinueri  on  P.ige  t> 


CAR  (  I, AIM  REOI'KNKI).  , 

Tbe  (  l.iin  of  I  'anadian  Gar  and  | 
Foundry  Go..  Ltd  .  against  Ihe  Ger- i 
man  government  for  damage  by  ' 
.sabotage,  to  its  Kingsla.nd.  N.  L. 
plant  has  again  been  re-opened  be- : 
fore  the  Mixed  Giaims  Commission : 
at  WashinstoD. 


Government, 

Municipal 

and 

Corporation 

Bonds 


Ll^t  of  current 
offerings  furnished 
on  request 


Royal  Securities 
Corporation 

l  imited 


744  St.  lames  Street 
M(3NTBEAl, 


J.tO  Bav  Street 
TORONTO  2 


*A  Distinct  Personality 


?nd  in  old  cuftoffitt  pf  the 
Pank  of  Monrrral.  "A  hank 
has  a  pcrsonalirv  just  as  distinct 
as  that  of  an  individual." 

The  personality  of  the  Bank  of 
Montreal,  created  by  its  found¬ 
ers  and  perpetuated  by  their  suc¬ 
cessors.  is  reflected  in  the  sub¬ 
stantial  character  of  irsclientele 


and  expresses  itself  through 
more  than  550  Branches. 
Elements  of  the  personality  of 
Canada's  oldest  bank  include 
unwavering  .strength  and  con¬ 
servatism,  helpful, efficient, 
service,  and  thorough  knowl¬ 
edge  of  local  conditions  wher¬ 
ever  it  IS  represented. 


BANK  OF  MONTREAL 

Established  l8l7 

TOT.M  AS.SFTS  IN  EXCESS  OF  ♦’PO.Ono.OOO 


*  - 


i  A  V  ' 


'"I 


- 

.V.>>\cA^\V‘ 


Tohn’vS  friends  had  in\nted  him 
to  join  them  on  a  special  cruise 
to  Manitoulin  Island  and 
Gccroian  Bay.  He  had  declined 
because  of  business.  Later  he 
found  be  could  go.  The  nearest 
port  was  Fort  William.  He  could 
make  it  from  Saskatoon,  but 
he  would  arrive  long  past  sailing 
time.  Naturally  he  turned  to  the 
telephone.  In  a  tew  seconds  he 
spoke  to  Fort  William  —  ex¬ 
plained  the  situation.  The  boat 
was  held  up  and  John  made  the 
cruise. 


The  telephone  is  the  swiftest, 
most  direct  and  intimate  means 
of  reaching  from  anvwhere  to 
anywhere  in  Canada.  Use  the 
direct  coast-to-coast  network  of 
The  Trans-Canada  Telephone 
System,  not  only  for  emergen¬ 
cies,  but  for  all  social  and  busi¬ 
ness  communications.  Speedy 
connections,  conversations  clear 
and  distinct,  and  moderate  rates 
make  telephoning  over  any  dis¬ 
tance  as  conv  enient,  simple  and 
satisfactory  as  on  local  calls. 


..tb-’-'j  Go*  Trl^phonc: 

c*ti  Telepncne  Companv  ct  Canada 
£rtri-h  Coiiimbia  Telephone  Co- 
Manitoha  I  eiephone  Sv*tcm 
.  la^itirri?  Telegraph  64  Telephone  Co 
r  L  Brun<;wick  Telephone  Co. 
oa.-katchew^n  Ooxernment  Telephones 


Bpftiefti 

V  1  C  T  O  R  I  .A 

and  Montreal  -  .  S8.50 
Saint  John  -  9  50 
Halifax  -  -  •  10.J5 

V.ANCOUVER 

and  Calaarr  .  -  .  S8.60 
Ottawa  -  -  -  8.00 
Saint  John  •  9.50 

CALGARY 

and  Hamilton  •  S6  55 
**  ^ainr  lohn  •  B-OO 
Montreal  •  7  00 

E  D  MON  TON 

and  Winnipeg  •  S3>00 
Toronto  •  •  6.25 
"  Halifax  .  .  .  8,50 

REGINA 

and  Victoria  •  -  $3.50 
Toronto  •  •  4.75 
Moorreal  •  •  5.50 

WINNIPEG 

and  Vancouver  .  $4.50 
"  Svdnev  •  ■  ■  6.25 
■■  Halifax  -  •  -  6.25 

TORONTO 

and  V’ancouver  •  $7.75 
''a?nr  John  •  5  55 
Halifax  .  .  .  3  50 

MONTREAL 

and  Vancouver  •  ?5 

Edmonton  •  6  75 
'*  Halifax  ...  2  40 

SAINT  JOHN 

and  Edmonton  •  $7,75 
Wfnnipe?  •  5.50 

Quebec  «  -  1.30 

HALIFAX 

and  Vancouver  $10 
;;  CalgarA*  -  .  ft  75 
OttavA'a  -  •  2  ftO 

<  •  NOTE  Th^ 

[^\  above  rat-4 

for  Sr,,,cn.to- 

Vg.X  SraMon  Uav 

1,1  Messise 


THE  FINANCIAL  TIMES,  MONTRF.AI  .'Ul  Y  21.  1933 


SSft "hSi!  '  Mydro-Electri 

EARNINGS  HIGHER  i  /„  r„jct  Pprsn 

SECOND  QUARTER! 


7 he  Hydro-Electric  Industry 
In  True  Perspective 


Net  Revenue  of  $1,658,681 
Compares  With  $1,621,047 
Last  Year 

NO  DIVIDEND  CHANGE 


An  addrrrs  drli*  ‘ 


Bv  B  H  PEAN, 

Of  NfabiU.  rhnm.inn  ^  I  ompnny.  Limited 

nvrr  Ih-  ridin  unde:  the  .rtiaoire,  nl  the  Municipal  .Service 
Bui  I 


NOI  IHAIEIllALiy  '  IN  OLD 

CUI  BY  DECtlNE  QUEBEC 


Onp  nf  thp  rr'^F'  '’f  th'' i  olpcfrlrlty  will  find  it?  rral 

in.srllan  protinmic  .=  iriirt!irp  i.s  thplwhorP  it  will  rpai'li  it.®  * 


I  anarllan  pronnaiic  .=  trii 

NO  DIVIDEND  CHANGE  Ilydni-Klpctrir  Inlu.Niry.  ■  that  ro-  formaiicr  in  Uio  .snyuc  .-i 

_ _ _  :  mantic  acfiviiv  intriwovcn  with  pie.  .Vlroady  Ihmisi  -i  .'iiti> 

Power  Output  Has  Increased! "to  ,  ■tafiimnl  li'p 

•»  O  P»..  rto-B  T..  OOTE  aic  crir  "’'lilt  "i  pro-dopro,=s'.on  da-?  so  bn' o  ,  tlie  si  oa  o- 1  I  oi . i 


formaiico  in  tlin  .srrvicr  nf  Hir  I'm 
nip  Alroadv  ihiMisli  a  .Minna  anu 


3.9  Per  Cent  To  927,416,655u,  ,,,p  iuiagln.atinn  of  the  |  Mimrtion  of  olortruai  I’"'''’’  ''''  np.s.s  .situation  until  ((iiilo  rpi’piui\.  ' 

k.w.h.  —  Secondary  and  anadlan  ppo-ip  that  thoy  vis  on  d  ,  world,  moro  th.iu  twioo  ‘bd  not  ninfprially  affm  ii,p  ,,,r|  ,',f , 


aroatP.H  por  oapita  lon- 
of  Plortriial  iiowrr  i.’i  "to 


Hr.id  of  Bell  System  Pc  ints  To 
Major  Outlay  In  Fixed 
Charges 

MAINTAINS  EFFICIENCY 

rhf  downwanl  irpiid  in  coniniodit >  ! 
jiriiTs  w  hii'li  clinrnctr'rizpd  iho  bu.?i- ■ 


Primary  Power  Loads 
creased 


ilii.s  troai  roiintij  tiarnc??ed  to  in 


Director?  of  Sh.lwini.saii  Water  A- 
Power  have  lieolared  a  di'idcnl  of 
K1  lent.s  per  .share  ;or  the  quarter 


crea.sin.a  nnnihor.s  of 
I  w  hite  liorse.s  in  i he  rive 
on  hi  them  to  over  £i 
M  i’f  aehioveniont  and 


harnessed  to  in-  I'nited  i?taie?.  more  than  renderins  telephone  service,  in  sniie 

of  the  tirel???  that  of  Oermany.  and  neari.v  •  a  ,,(•  mjiny  sqhstanlial  economies  that 
iver.s,  and  taken  times  that  of  Oreat  Rritain.  were  made,  was  the  point  made  hv 

creater  heiehts  When  we  think  of  the  liydio-eiei-  p,  gjj.p  pi-ppj|]p;,(  ,,f  |j,„  •(•p)p. 


on  hy  them  to  ever  creater  heielits  u  nen  we  niiniv  p  presnient  of  the  fJell  T'ele- 

of  achievement  and  rt'os'POfity  trie  indn.stry  no  mtisi  not  he  nr  -  phone  ('(mipany  of  fannda  In  a  elr- 
Whar  has  heeome  of  this  vision  to  opie.  avoid  keeptnc  our  ejes  p,,];,,-  aecnmpanyinK  cheques  for  the' 

day*  Hav,'  we  become  eo  blinded  too  closclv  fixeil  upon  the  ahnorm  M  in7ih  consecutive  dividoml.  "The' 


ended  .tune  J'bh  pay.ihle  '"So.st  U,^.  ,l,p  i;-,, unions  periol.  condition?  ns  we  have  been  expori-  rca.son  for  this  is  w  ori h  eonsiderlne  " 

t"  I  that  will  he  a  mere  epi.vode  in  the  encing  them.  Let  ns  rather  uso  a  si, ties  the  eircular,  which  (iintinues: 

.  lt:n  i  hi  '■  tae  .same  rate  ii  f"' '■  K,i5,o,-y  of  this  eouiitry.  that  we  i  nn-  little  iniaslnation  to  pcne'ralo  liio  "\  (,ur  compan.-.'s  liiM'slmeiii  of 


ilend  tlial  has  heen  p.iid  .siive  \o- 
r  ember.  irt:!2.  ....  „ 

The  quarterly  .statement  of  earn-]  V’  ^  ^ 

nss  and  expe.n.se.s  for  the  ;i  month?  <lo-oloofnr  -tiunlu.i.  -n 
endeil  .tune  .Ti:h.  shows  a  slight 

f.illing  off  in  iiross  revenues,  at  Pf'dii-tion  of  i.ower.  Imui 

!*.Sii,.s-tii.  from  .V!. Oh  I reported  for  thoie  h.is  heen  a  lemtiot.ti 
I  the  prtH’ofiins  qiLTitor.  *  Kxponsi’u  '  <tvHlirin 

how  ever,  fell  off  considet  ahlv,  t'le  ''rs  to  ahsoii>  alt  the  t’ow 
total  being  $1  against  '-H.-  J'aPonr.  are 

flue  iifincipall,'.  to  a  redu,  -  -etieralinz  Htere^  has  l>e 
tion  in  f  ?  exchange  on  fixed  i  har-  omu-  ro  luciion.  Put  we 
Ices  from  *,1.S:T7I7  ti>  .i:t:;i.7.if;.  leave  .ius'ified  in  apiilyina  1 

■  in^  net  onerat.ina  revenue  Jl.k.'S.-  "  bmi  we  I'onside'  the  nor 
j  eompared  with  .'!.ii"I.h47,  l-'iv-  I'olential  demand  of  the  |i 

cd  ch.arges  were  praelieally  un-  O't’i'production  oi  power 

ehaea-'d  a’  'l.ojS.^Pd.  against  .si,-  the  same  world-wide  o  fee 

OJS.’OI.  I.,.ivinc  surplu.s  before  de-  overproiliction.  for  insta 
precialii'.n  and  ineome  taxes  o'  cemimodilies  '  ommodities 
tS,  against  •?.id2,P4."i.  .'hi|iiird  ihrouahoui  ilie  win 

Power  outnuf  o.  the  company  for  <111  I’u  refore  demoralize 
the  .second  three  months  of  the  rl(i~.  Hydro-elect rie  enet 

le?’  showed  an  improvement  o\er  no'  op  transmitted  commen 
the  fi".5t  quarter.  The  total  amoun’  .t  orofiialde  liasi-'-  tor  more 
generated  and  ?oId  for  tlip  ttirce  •vi’er.  -viili  a  nttiir.al  rest 
m.'-nths  ended  .Tune  doth  ag.gf'gat-  o\ ei-prodc.rtion  of  power 
ed  f'C7,4 1  k.w-.h..  again.-  dfij-  .nlv  I'l-at  section  of  iiip 

-2l'.3.*0  k.w'.h,  for  the  three  moil'is  wherein  tiie  surplus  oci-urs 
ended  Mareh  31st.  an  inerease  I'nirmg  recent  .Mars  <3nia 

3.d'>,  Thi.?  inrrea.se  is  lar.gel.'  liue  [Moliahly  had  the  greatest 
'o  the  f.aet  ihat  a  greater  amomt  of  siirplus  of  all  the  province 


gloi  i'ins  future  w  e  are  convincnl  lUm  (Uui  pj  teleiihonu  plant  is  for 


What  Is  the  truth  a  out  the  hy-  awaits  our  country  and  affemiu  to  components  which  are  relatively] 

dro-elecfrir  -iiunlion  i.n  Canada:  realize  the  great  |>art  electricity  is  permanent  in  eharacter.-ihat  is,  for  * 

Miieli  has  heen  Iteavd  of  an  over-  .going  to  have  i.n  litis.  -Mit'  ‘"ib  Imildings.  sw  iiclilioards.  under  ' 

pntilu'i ion  of  iiower.  Inas-mueli  as  must  est.altlished  channels,  iliroiigh  ground  I'onduil.  (iihles,  lines  and 


there  has  been  1  temporary  inahil-  wliich  electricity  Is  flowing  to  en-  equipment  1 

iM  on  the  pail  oi'Ciitailian  I'onsum  ergize  ilie  national  body,  hroaden  "This  ie!r)it)one  pIiMii  mtisI  he 

ers  to  absorb  all  the  tiowci-  Can-  to  carry  an  ever  nmre  vohiminou  maintaineil  at  high  .Uand.irds.  taxes  1 

adi.'iti  "loclrie  calioa.?  are  (arable  eurreni.  hut  man.v  new  :ive,'iue.s  ol  must  he  p.iid  on  it.  depreriation  pro  c 

of  g.eneialiiig  Hiere  has  heen  some  consumption,  of  whicli  we  have  \  ided  for  ,iiul  a  return  paid  for  ipe 


ati'  far  searcel.v  eoncopllon  must  he  creili' 


in  its  eoastriielion 


from  .iusiified  in  apiilying  this  term  10  lake  the  benefits  of  iiower  in  riiese  charge;;  aceoiinl  for  eonsider- 
w  hen  we  I'onside'  the  normal  or  othei.  perhaps  as  yet  unsii.sp'cted  atdy  more  than  half  the  annual  cost 
polential  demand  of  the  Hominie.p.  directions.  It  is  not  dreamy  vi-  of  giving  service,  and  are  deiermin 
(iM'itiroduction  of  |iower  has  not  sionaries  hut  nviserval ive,  practical  <'il  by  the  amount  of  the  investment 
the  same  woild-wide  o  feet  as  the  engineers  who.  lookin,",  in:o  ilief  i-  rather  than  by  the  number  of  tele 
.0  eriMod  ietion.  for  instance,  of  lure,  see  eieelrieity  used  in  1  ana  a  phones  in  operation  or  the  number 
commodities  1  ommodities  can  he  within  Hie  next  twenty  years  on  a  of  calls  made.  They  go  on  in  good 
.hipped  ihroughoip  the  world  .and  scale  v.liieh  will  make  the  eiiic  times  aed  had.  and  are  affeeteil  ven 
can  therefore  demoralize  world  siinuiiion  of  to-day  look  i.p-ignifi  little  hv  falling  off  in  the  volume  of 


H vdro-eleci lie  energy  can-  i;int  indeed 


hiisine.s.s. 

"In  most  undertakings,  when  the 
cost  of  material  goes  down,  the  he 


Pol  OP  fransmifterl  eommereially  on  Domestically  Lhe  fullest  and  mos*  "tn  most  undertakings,  when  the 
,!  oidfiialde  has:  tor  more  lhati  iid  iliv  er.  ified  application  of  elei  Irii  ny  cost  of  material  goes  down,  the  he 
p  i'er.  villi  a  ivituf.al  result  that  is  still  in  the  future.  Homes  wil'  nefit  can  be  passed  on  at  once  to 
ov erprodf.etion  of  power  affects  be  built  com;  letely  equipped  wiih  the  customer.  ft  is  not  .so  in  the 
■  nlv'that  section  of  the  (ountry  elrcirically  operated  niacliinery.  telephone  busine?:;  The  addition: 
w  herein  ilie  surplus  occurs  Conveniences  and  lefinemenis  of  In  -  .and  leplaeemenfs  in  one  y  ear  are 

liuiP'ig  lecent  yiars  Cniario  has  itig.  now  onlv  being  iiitroduced  un  only  a  small  fraction  of  the  total 
piohahly  had  the  greatest  power  dev  evcepiional  circum.-tances  will  plant,  .md  materials  constitute  .a 
snioto--,  01  all  iiie  nrovinees  in  the  become  general  Lighting  will  h"  o'  small  part  of  the  annual  cost  of 


to  the  fart  ihat  a  greater  amoupt  o;  siirplns  of  all  the  provinre?  in  ihe|  become  general  Lighting  will  h”  o'  small  part  of  the  annual  cost  of 

secondary  power  wa?  sold  during  Itomin  on  This  power  is  owned  by  I  far  higher  intensiiv.  with  henet  's  operatioii. 

the  period  under  review  Thei-p  ha-  tlie  provni'e  or  (luichased  under  i  in  rednelion  of  eye  strain  au'l  a'-  •^s  tor  the  rn?i  of  hahor.  hv 


also  been  a  slight  improvtoneni  m  long-term 
the  primary  power  load.  The  gros-  this  vs  co 
•■nconiP  shows  a  small  decrease  ergy  fro 
through  the  reduction  in  income  fropi  ?ourees.  1 
the  company's  investnients.  wa.-.  n,<tu 


erm  ('Uitraii?  Remember.  1  lendani  .nervoii.s  (lisoriler.'-  and  le.:.;-  .shortened  hour..  employTiient  w-.a.; 
s  ( -mimiratiiely  low  priced  en- 1  ening  of  at cldenis  due  to  faulty  it-  continued  for  the  largest  number 
from  the  uiost  ct  (inomiral  I  lumination.  'loreover,  tamp?  w  ill  j  permitted  Ip  the  volume  of  work¬ 
's.  the  ile\ eloiiment  of  whichl.'ield  rays  apiiroximat ing  sunlight  available  The  .saving?  effeeted 


undertaken 


ookina.  refrigeration,,  water  heat-  here,  while  con?idei-ahle.  served  only 


CITY  AND  COMPANY 
CLOSE  AGREEMENT 


thr  nir»!r  rr  jiotp  •/itl  rvpmpivG  ilr-Mns:  ''Lrid  hoii?p  lio.iim?,  hv  pIpcM' - 


'pnrfl\  In  nff^ot  fiprline  m  rp\pnuosl 


K\rn  ihpn.|('H>  uill  hprnnip  fai  niorp  irpnor.il  Mhi'ouph  thp  f.'ilhns  off  in  buFiness 


that  the  province  may  have  to  carry  l.'very  large  huildmg  im  luditig  "Our  efforts,  .a.-;  heretofore,  con- 
a  surplti.'.  for  I  few  year.s  the  people  apartment  hou.se-  will  have  its  air  tmtie  to  he  directed  toward  provid- 
of  Ouiai'io  are  iherehy  guaranteed  supi'ly  condit'ioncd.  that  i.s.  ttltered.  Irig  the  best  possible  .service  at  the] 
an  adequate  supiily  o'  eheait  power  tie. inset],  rroperly  humidif'ied,  ccol-  lowest  rate?  ennsistenf  with  flnan- 
for  many,  many  years  to  come.  If  led  in  summer  and  warmed  tn  win-  safety.  , 


lowest  rates 
rial  safetv." 


ennsistenf  with  flnan- 


do  not  believe  that  1  aliada  wi 


ter  hy  eleetririty. 


Tejpvisiivi  will 


Distribute  All  Electricity 
From  Montreal  Power 


.Xccfirding  to  a  joint  deelararton  vtueing  our  tonvieiinn  Ihat  Canada  the  n|ipliralion  of 
made  by  the  <  try  of  Weslniount  and  i,.,;.  uptjpr  pre.scnt  conditions  ,ii-  commerre  and  Indus 

Montreal  Light.  Heat  and  Power  ro:v  her  ultimate  in  fopulation.  ■  will  renlaee  steam  generally  a.s  nm- 

sol’.dated.  differences  in  connection  imlusiry.  in  till  ilu-  other  idia.ses  five  power  for  railroads.  Lleciriral 
wnli  elPctrie  lighling  service  have  pvnlving  life.  1  calculating  machiaie.. 

hopp  adjusted  ^  .y.  .  accounting  machine;' 

'  .After  many  months  of  negoti.atiou  l,P,.„me  almost  trite  1,,  sav!'"  general  ii.-e.  In  fa 

I  a  new  agreement  has  been  eonelud  ;  rcfl  c.,iVida's  future'  'nine  elect  rlcily  will 

,  ed  to  replace  the  eoniraci  now  ui  ■  •  ,  t  iiieti  tm  to  do  hir 

[force  and  which  expires  m  Pt::i  I  n- I  ''''''  ""  '^.f  q'lnv  'gtreci  ir-ilfic 

der  Hus  agreement  the  ,,tv  unde,  -  i  "nm  and  occasion  to  repea  '  . 

.takes  the  di.slrihutmn  of  electric  cn- !  !’f  '  Im  J.y  dm-e  ec- .  h  ah.,,1  •'<*1  ^ 

I  ergy  (o  all  public  and  nrivale  indiv :  '  "]'''  '"'lii.stry  in  <  anad.i  ...  I'l’  ;im|  ,„unlrv  hi'-hwav 

Iduals  or  coinnanjea  wiiliin  the  iioi.  Ilislies  ‘,'ie  ol  lhe  liio.-l  leilialkalilP  _  T'  • 


of  her  evolving  life. 


It  ha.-  become  almost  irit 


Westmount  To  Purchase  And|  consume  the  surttiu.s  power  of  the  heionie  available  at  the  electi'ie  out-  OAITTIJPnM  A  M  A  A 

o  i.11  Hip  very  near  fu-  let  in  Hie  same  wav  a.-,  radio  to  | 

it  in  I  lie  remoter  fu-  .  day. 

nany  Hnii.s  the  volume ,  DAWITD  M17T  I  HU/CD 

IS,  it  i.s  lantiinnuint  to!  i'here  wHI  he  equal  advanies  in  I  i/ ff  Dll  I1D  1  DvffDA 

onvieiion  that  Canada  the  n|ipliralion  of  electricity  'ti  _ _ 

I'c.scnt  conditions  , it-  commerce  and  industry.  Klectririty  ■  Gc 

timaie  in  1  o|, illation.  ;  will  renlaee  steam  generally  a.s  mo-  ^  I 

1  all  the  other  idia.ses  five  power  for  railroads.  Lleclric.al  Compare  With  $109,. 398  . 

g  life.  I  calciila'ing  mach Hie.- ,  hilling  ami  jn  1932 

v  Y  -y-  accounting  machine;-  w'lll  come  lu-  _ _ 

UP  almost  iiite  to  say  j  sent'i'.'H  u.e.  In  factory,  mill  and  Iteeimes  i.u  gros.s  and  net  earu- 
rc.i'l  cjimiijii't;  future!  ntiue  elect  rlcily  will  he  univer.sa  I  ly  m-j.s  together  wtih  a  further  rediic- 


last  year  o,-  so  i.n  Hie  very  near  fu-  let  in  Hie  saiiie  wav  a 
ture.--  will  not  in  ilie  remoter  fu- .  day. 
ture  require  many  Hnii,s  the  voUimej 
of  that  surplus,  it  i.s  lantiunounf  to!  i'here  wHI  he  equal  advanies  in 
Voicing  our  conviction  that  Canada  the  n|ipliralion  of  electricity  'ti 
has  under  pre.scnt  conditions  , it-  commerce  and  industry.  Klectririty 


calculating  mach Hie.- ,  hilling  ami 
accounting  machine;'  w'lll  come  lu- 
lo  general  u.e.  In  faelory.  mill  and 


HOLIDAYS 
ARE  QUAINT- 
FASCINATING  I 

/^OAfE  this  year  to  Old  Quebec, 
L"  gateway  to  a  holiday  king¬ 
dom  so  different,  so  fascinating 
that  it  is  unique  on  the  North 
American  continent. 

<')xen  still  in  daily  use  in  the 
Fields  —  the  spinning  wheel  a 
household  necessity,  not  a  mu¬ 
seum  piece  —  outdoor  ovens  — 
nearly  ex-ery  house  an  antique, 
hundreds  of  years  old — Ste.  Anne 
de  Reaupre,  the  most  famous 
shrine  on  this  continent,  scene 
of  miracles  in  this  twentieth 
century  —  Golf  at  Montmorency 
Falls,  higher  than  the  mighty 
Niagara — your  guest-house  the 
famous  Chateau  Frontenac,  a  hos¬ 
telry  known  the  world  over  for 
its  charm,  its  appointments  and 
its  Old  World  standards  of  cui¬ 
sine  and  service.  Headquarters 
for  holidays  on  the  Lower  St. 
Lawrence  and  the  Gulf. 

Scale  oj  Prices! 


cullc'l  lilt  I'l  dll  h.ii'd  ;ind  heuv  . 
dill.v.  .'gtircl  ll'ulfic  cnnditlivi.;  vvH 


fum  in  iipei  uf.ing  expenses  are  re- 
pni'ted  by  Situthei'u  t'Hmiil.'i  Power 


bring  uh'.ui  l.-irgei  und  f.i.'Per  ?'n'-  ,  tinipuny  for  Hie  month  of  .lune 


duals  or  companie.s  within  the 


('iiv  .street;;  and  i>arks 
highwav.s  will  he  il- 


ilrti.s,'  -hows  .1  rerliicHon  of  $ll.o32 
from  Hie  .$171, oos  reported  la.st  [ 


fine’s  of  U'esinVo'iint  I'nd  ','m.,n'’"i  "i  '  anadi.in  histoiy.  |„  Inmined  far  hevond  pre.sent  stand-  Loar.  Kxpen.se.s  inlalled  .$ti2.37-J,  a] 

other  consideilti  ns  vv  H  '  ,u  cl  -m' ■  . .  'aiia.la  had  an  installed  capa-  ^"ds  .ind  air  nuHr  slrclching  decrea.-e  of  .?2,2:;s.  Icavi.ug  net  earn-! 

,  ^  III  I  It"  ii.i.'t  ,  ,,  ,t,|,,  ii,,,,  acros.s  the  country  will  be  m.irkc'l  ing.s  at  .k  I  iij.::ii  I .  as  itimpared  with  | 

^I^eie  ncHr^eql^r  ^'tu'H^'r  had  tn.;U;;d' ^  'f'! ,  7"^1.p..^..■  >■>  . . .  "  lim-na.  uui.  kliVi.Ttk.  a  decrease  oE  ?7.0h..  ] 

poses  and  all  municipal  services  d  During  Hie  following  Look  at  whal  ts  happening  in  Hie  Ko,'  the  u  tie  months  ol  the; 

street  H-hfiU  |.l  1  1  -and  1  :;kX  h.p  wa.  addm]  in  mining  indu.stry.  Hut  a  i  horl  while  .tmipanys  fiscal  year,  gross  earn- 

‘  The  cHv  t'urtheriuore  ign,  ,  ha,  1  'ii'ialled  capacity,  mcreasi.-ig  it  by  ngo  electric, H  power  was  unheard  mgs  at  I  1 2  show-  a  reduc- 

its  rates  shall  d.irin'’  t  he  pc  aod  t  i  "i  er  1 .3m ; .  In  ITU'  m.Pall-'d  .-a-  "f  "1  connection  with  ihis  aciivity  ,,0,,  of  .?HH,..  1,  Iron,  a  year  ag'c 

the  agreemenl'  .0,^0^,  l-  the  e  e,-- ^  IMcity  had  reachetl  Hie  figure  o  (nnd  now  it.  promi.-es  In  assume  the  'I  hi.-.  csjuirMa  v  offset  hy  a  redijc- 


nontenac 

•A  r  AMAOIAM  PACIFir  hotel 

-  l$f 

SPECIAL  summer  round  TRIP  RAIL  FARES 


F-t-  f.fymplete  , 

V'lrite  Chateau  Frontena-. , 
Ou<t>-r.  or  your  nea^e:t 
Canadtav  Pacific  agent. 


ago  electrical  power  was  unheard  jugs  .it  .kt.a''2.tl2  show  a  reilue- 
(if  in  connection  with  this  acHvitv  tion  ,.1  .?|iH,.')17  from  a  year  ag'>. 


ithe  agreement,  conform  to  the  elec-'  paciiy  ha'i  rcaciien  me  iigure  o 
triclly  rates  in  force  in  t|,e  metro-'  'i.  1 2-i.ii  1 2  h  )i  .  an  increa.'C  of  near- 
poliian  are;,  of  Monirea!  sulijeci  lojly  I'li'i',. 

existing  contracts.  Were  tiicre  any  murmurs  ofovei- 

This  terminates  the  'uieiononiic  firodi.iction  in  the  thirty  yeai,-;  Hii.^ 
rate  warfare  which  has  been  going  '•emarkalde  recoi'tl  was  being  made* 
on  for  sevpi'al  years  and  the  tliffc  On  'he  contrary,  projects  vveie 


posiiiotU  in  thi.s  regiird  occuiued  by  tion  ,1! 
the  pulp  and  jia;  er  iniluttr.v  in  the  iiense.s 
l.'i;-!  decade  To-tlay  to  an  ever  earning 
increasing  extent  mining  in  all  it.s  against 
Iirael ice...  f'-oni  exploration  for  ore  Kollm 


111  of  .Slit. DPI  111  operating  ex- 
nsp.s  ii^i  ■i.'th.o.'iT  j.  leaving  .net 
rn  ing.s  fo,  the  period  >l.h3k.7.*,S, 
ainst  .>Lmi;;.3*k  .1  year  ago. 
Kollowing  are  Hie  gro.s.s  earnings. 


contrary  projects  « ere  *"  smelling  a.nd  refining  pxppiifp-s  and  net  earnings  for  the 


enttaMn  the'priee'of  Nectrit  -ty  liirli-  .  lac-n.'hed.  developments  speeded  up. U"'.  ‘'ntmdmg  up'.ili  .‘'If''"  I  ^ 


for  the  nine 


erto  existing  in  the  Westmoiiiii  area 
will  (Jisa Plicae. 

(■oiifiniilfy  rif  .'upply  i-  a.-i-ur'd 
through  the  coni]iany's  mterctru- 
municating  .sy  sfeni  of  hy  dro-elei  i  rie 
plant;  anti  retention  by  ihe  liiv  o» 
Its  steani  plan'  for  emergen'  ie- 

Quebec  Power  Subsidiary 


land  plams  brought  lo  pi  oductivity  I  '  ri'i'y.  The  iirngie.'S  of  new  mining  j  ni'inth.;  of  the  c.imi«any 's  fiscal  .vesr| 


'  in  response  to  iiifisieni  'leuiand.;  as : ‘'iierpruse.s  m.vv  goes  liami  in  hand 
sur'-d  '  '  anada  vmt  irresistibly  f,„'ward. ..f  the  water-  ' 
"co'u- '  a grieiilt ui'a  1  Iv ,  I ndu;;l ria  11  v  and  so- I  I  hink  'd  the  possihilitp's  ol  j 

l  uHiv  I'  v  ,1.;  not  until  Hie  whole  i  '''U';"  elecirificalion  m  < '.iiiada.,  one  1 
IV  .  ei'c..nomi,  machinery  of  the  country '  for  power  .,ui|uii  in  whieh  f;ror» 


ended  vv  itli 
.sons: 


had  heen  slowed  up  ami  a  period  "'f'e  is  vlrluallv 


of  unpt  f'cedeiiierl  sH  es.-  ushered  in 
that  any  suggesH'in  of  ov erprodue- 
tion  of  power  was  heard  It  Is  per- 


Oue-half  of  t  'antida’s  population  1?  j 
elassed  as  rural  dwellers.  So  fat  ! 
these  have  almost  ent.ireU  been  he-  I 


power  availanie  nad  mu  t'Cen  vvha.t  “'vic  conmicuveiiieiii  oa.s  occii  iiiauc 
'  The  Quebpe  Railwa'.  Light  and  if  was  the  mclustrial  demands  of  1fJ2!'i  *.ake  the  benefits  of  eleet.r'eity  tn^ 

:  Power  <"ompany  have  l  omp'eted  a  and  Ihih'  t  ould  not  have  been  met.  farm  and  an  era  of  tremendous 

[deal  vv'hereby  they  wiH  at-quirf-  the  There  i-  :i  fine  diftereipe  tieiween  development  lies  ahead  f'Or  this. 

[Red  [..ine  .Aufiybus  intere;i?  an  overp’-odui  tion  and  a  lenipor.'iry  ,  *-'**'  ds  tise  a  little  imagination 

!  The  Quebee  Power  1  ompan'  .  which  eurtailnient  of  deiuanU  Instead  of  talking  about  a.n  over- 

presently  operate?  a  tourist  bus  ser-  Do  we  believe  that  Canadian  i.n-  Ptuduefion  of  eleetrieify  in  view  of 
vice  throughout  the  elty  and  to  Ste,  '  du.stry  is  interminably  going  itt  stav  mullit'udinous  avenue?  for  eon- 

.\nne  de  Beaiipre,  by  the  new  aeqiii-!  where  it  is.  that  it  will  never  get  sunirtion  opening  up  and  the  main- 

sition  will  develop  a  passenger  bus'  back  to  Hio  1'i2h  and  basis  o'  tPuth  work  to  he  done  let  us  rather 

system  which  will  take  in  l.orettte- |  activity  '  The  fart  is  Hnt  Hicre  has  fhank  providence  for  her  lienefi- 
ville.  r'harlesbourg  and  Beautti'e  eoast  |  never  beep  more  than  a  2.i';-  sur-  i'PPCp  >n  fui'nishing  us.  with  an 
and  sections  of  Portneuf  county.  i  plus  rrod  letion  over  demand  of  ‘t^tiintla.nep  of  potential  energy  so 
The  Red  Line  has  been  the  sole  power  in  1  a.nada.  and  'he  quicken-  i'*'  niafter  to  what  extent  we 

independent  bus  line  operating  here]  ing  of  'he  industrial  machine  will  Pi'ow  we  will  always  have  thcenm- 
for  the  past  few  years  and  its  ae- 1  rapidiv  a'osorb  that.  We  ran  .-ee  it  toiling  knowledge  there  can  he 


ould  not  have  been  met.  '^e  farm  and  an  era  of  tremendous 


THE  TRANS-CANADA 
TELEPHONE  SYSTEM 


I  Sfrvtng  Canada's  Baking  Industry 

for  more  than  sixty  years 

FLEISCHMANN'S 

BAKERY  SERVICE 

tieisch.maDD's  'Yeast  .  Fleischmann's  Baking  Po-vrler 
tleischmana's  Arkadv  .  Fleischmann’s  Panomalt 

Quality  Products  of 

STANDARD  BRANDS  LIMITED 

HE.s.D  OFFICE;  MON'TRE.AL 

A  f.aijariian  corporation  operating  Canada’s  largest 
fresh  food  delivery  system 

M.'NL'F.ACTURERS  AND  D  tS  T  R  f  P  I’ TO  R  S  OF 
Fleischmann’s  Bakery  Products  •  Fleischmann's  Yeast  for  Health 
Magic  Baking  Powder  •  Gillett’s  Lye  •  Royal  Yeast  CakM 
Chase  &  Sanborn’s  Tea  and  Coffee 


\  wroi  yi:it  si  'I'o  M>.  l.oairl  feet;  Flar  Metat  7.000 

\ -I  iG-' ’  II  \  1  I .  \  II  t  •  tin*  thi  U-  ill  r.,O0O.OOO  pior^s;  Oth^p 

\.finiuj\»j  \'i>]  .xhriwtfl  ;i  n  i  h-  » »’f>nun<»'i  n  j*  ^  ♦•xjfortffi  wf*ro  lA^ith,  Box 

I  fi\*  r  ,\i;i\  S;i)«>s  ol'  [y;ik-  » Is HanHW’P. 

*  u;:  '  •tji.*  in  M;j\  i-tUtlhfl  mnn.  I’- \  ;i  .1  ;i  t  E'fl  MiHi.  .Hiflf*.'*,  Wh^at. 

•  wjth  ji.  1  Im.-i  xi'.’ir.  !iu  j  n  -  1  l**«  rt  1 1  tz^  r.- ,  I-'Unii’. 

«  f  •  i  .•'*  H  I >« •  r*  «'n 1  n  nun*’ r •  *  « .  _  _ 

"  I  IlOVIKViTirsn  k.\tuif;»  K.\IM!\D 

FtUrnontrin  .Vila  —  Hnmc.stead 
M'\'  l'>  l  vn  SV'I  lOM  f:\ I'OII'I'V,  l  r.  entries  in  .Xlberla  totalled  328  in  Mav. 

V 'tniou' '  I  K.xnori';  iiom  the  [while  ,n  .tune  the  number  wa#  404 

pr-it  pf  \o;t  vv  r.;,min:;tei'  showed  a  [Sixty -four  women  were  among  thoa* 
■onaideiable  increase  on  Tune  ift  over  securing  grants  In  Edmonton  alone 

the  correspondins  period  in  1932  .Most  the  e,  i.ries  were  240  In  the  two 

noticeabte  increases  were,  —  Lumber  months. 
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36. 

qulsition  by  the  Quebec  Power  gives  taking  rlaie  already  The  u 
the  latter  (onipany  entire  control  .of  which  ha?  recently  taken  pla 
this  type  of  transportation  in  this  '  t.he  country  's  affairs  is  inev 
'district.  reflected  in  the  denvv-id  for  h 


can  .-ee  it  foiling  knowledge  there  can  tie 
The  upiu’-n  ''Rough  eloetrieity  generated  to  do 
pla-  p  In  "'apt  to  do  W’e  are  prone  to 


American  Tel.  and  Tel.  Had 
A  Lower  6-IVIonthr.  Income  i 

New  ^■ork  -  The  .Ameriean  Telep- 
phone  ami  Telegraph  i'ompa,n.v  re¬ 
port.?  for  the  six  months  ended 
•tune  2h,  net  income,  after  taxes  and 
interest,  nf  Jthi.t  t  l.ahtt.  equivalent 
To  .Chat  a  share  on  the  capital 
stock.  This  compares  with  $7.5,2fi0,- 
SS1,  or  j!4.fi.2  a  share  in  the  first 
half  nf  Iti:]2 

Total  earnkngs  for  the  period' 
were  M  Ifi.hf'T.hhi.  of  w  hich  $ii2,- 


affairs  is  inevitahiy  imitgine  eieelrieity  has  already  done  q7s  repre.sente.d  dividend?  re- 
>  denw-id  for  hy  irn-  ''  de-'^l  for  ur  Vet  we  have  associated  Bell  eom- 


Empire  Films  Assume  Control 


reflected  in  the  denia/.id  for  hy  irn- 
electric  power.  .\pril  in  thi;-  vear 
saw  an  increa.se  in  'he  demand  for 


utilized  hut  less  than  20t?F  <>f  ourj 
mighty  resources.  Let  us  trv  to 


paiiies.  compared  with  *130.370.- 
0.54  and  $6ti,ti71.263.  respectively. 


Of  Can.  Educational  Films  tnonth  of  March.  Picture  the  t.agiada  of  the  future!  fp  -,jj  months'  period  to  .tune 


there  wa?  .a  I't  m 
^pril  I  have  no  doub 


Toronto  Bureau  The  Financial  Timee.  |  crea.e  over  xpill  I  nave  nO  qoub 

Toronto.-Oscar  R  Hansen,  nresj- 1  showed  a  further  rr-p  i.n  con 

dent  Of  Empire  Films  of  Canada,  an-  =ump'ion  and  that  increment:.  w,i 


Inounces  that  his  organization  ha^- '  "u!e  from  now  op  .a?  '  an- 

assumed  control  of  tJana'Ilan  Kdij-  ‘ivndiiion  in  genet, H  'ontinup 

Icational  Film?,  diMrihutor-;  of  fr.,  | 'o  improve.  ,\gain  n  i;-  r.'tth.u'  sig. 
Iture  pirtures  and  one-and-two-rPel  |  O'fieant  'o  note  t.i  fa<o  whieh  ,.?  ton 


subjects  throughout  the  entire  Dn- i  ,  V*  ^  ^ 
minion,  having  exehangps  and  offu e?  ^  mini.'hed  tlm 
in  Toronto,  5ioDtrpal.  St  lohn  ,  a!  j  ' '"'"■'''I"'' 
garv.  Winnipeg  and  Vaneotiver  )  power  pi-odui 

Aceortllng  to  Xfr  Hanson,  the  ae- i  ' 

qulsition  of  Edueationat  F’Hms'  pro-  | 
perties  will  in  no  wav  affert  the, 
personnel  of  that  tompany  By  ah  |  If  w-o  aie 
sorbing  the  short  sutijeei  produet  or  |  talk  o"  thr  ; 
Educational  I•'iln1s.  the  Empire  or  fanada,  if  v 

ganizatlon  becomes  one  of  the  f,ut  I'oiiiiiiy  will 


and  in  Mav  there  wa?  .a  t't  m-  ?"'P2  .steadily  and  niightilv  for- -  last  year.  The  company  reported 
erea.p  ove,  ^pril  I  have  no  douiv  ’h'"  other  is  develop-  ',i,p  .usoriated  rompanies.  a?; 

•Tune  sb'svved  a  further  rise  ,,n  eon.  ''d  and  made  ava-ilahle  for  our  peo- 1  ;j  w  hole,  did  not  fully  earn  these 
sumption  and  that  increment:  w-,i;  P’'-'  through  a  myriad  utilizations.  1  dvidend.?  hy  .tl2.Sf'i''.ftCiT  in  the; 

he  the  "i;!p  from  now.  op  ,ss  'an-  _ - -  first  half  of  1333  In  the  fir?'t  half!  ^ 

adian  tunijiiion:.  in  general  'ontinue  V-an3aian  Railways  Again  '  nf  1332  thpv  were  not  earned  by  !  ^ 
to  iniprovr.  ,\galn  ii  i;-  rath»T  sig  oi  •  .  .  i  JT.snn.niio  ! 

nifieant  'r>  note  t .1  fa'O  whieh  i.s  Ion  >~now  InCFBaSB  In  t,arnil1^S  suiiiniarv  ol  the  statement! 

of'eti  ov-'rlookcdi  that  dr:-pitp  r|,.  - - -  I  indiraie.?  ttmi  'he  company  had!  ' 

mini.'hed  tlmiand  b,-,  po-.vr,  and  ''•i.nadian  railwav.?  report  an  ox- j  net  in'-ome  '>(  ?34,ti5fi,4S2  in  the! 

I  on?  erjiif  nt  I V  lovvei  ' 'in~ii!iiption  P  a  1.1  - !  It  n  in  traffic  earning?  for  the  pecnnil  quarter,  eijuivalent  to  Jj  S2^ 
power  production  "i  '  cnad.i  ,  sriii  r-err.nd  w-eoj^  of  Ttilv  as  compared  a  chare,  whuh  ".yy  an  imnrovc- I 
ne-jflv  I'l'  over  what  it  wa,  tn  *o  the  s.ime  period  of  last  x-ear.  gain?  ment  rivrr  the  lir.st  quarter  .net  of  __ 
10211  f'V  both  raltway.?  being  larger  than  I32.p5.5,ii27  m  .51  7*  a  .share  I,.apt 

'  f  X  were  ;  hou'n  i.n  the  first  week  of  the  vear  net  int  onie  dropped  to  SI  0.5  1'=* 

If  v-o  aie  reallv  ipcere  when,  we  month  op  a  simitar  comparison  a  r;h:,i'e  in  the  second  qiiarterj  I 


FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Cham  Link  Fence 

To  Protect  or  Beautify 

F’aciorles,  Schools.  Lawns. 
Tenuis  Courts.  Cemeteries,  etc. 
Also  for  partitions  or  safety 
guards. 

and  ^estimates 


oftf'ti  'tv  "rlookcd  I  that  dr:-pitp  d' 
mini.'hed  tlrmand  be,  po-.vr,  and 


.Show  Increase  In  Earnings  I  a  sum 


f  The 
Steel  Company 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


aHv  inccrc  when  wc 
"at  fiitijie  awaiting 

are  t  tiiiv  iiicr'il  our 
I'onimue  10  grow  in 


anadtan  Paeifir’s  iprrease  i?  1  from  ’  ns 


kllti.bn"  and  the  Canadian  .National 
ha:;  a  gain  of  .$11  l.hfld 


the  second  qiiarter 
..liarc.s  in  Ihe  fir.ct 


(|tia  tier 

"III  .\pril," 


i-aid  Waller  S 


standing  motion  picture  distributing  |  ijotnilatit  n.  agriciiiHire.  maiiiifaetur- 
eompanies  in  Canada  tirid  con.sider-  Hig,  and  :inv  olliei  iditisns,  we  can- 


traffic  earning?  of  Ilie  t'an  idianl  ford,  president,  iti  ti  slalenit'Ctil  ae 


[ably  augments  the  ndeasing  (ti')- 1  not  dli-'a'so'i.ile  Hie  liy  ilro-elecf  rie 
I  gram  planned  for  tlie  foiitieoining  '  inilii.siry  froiii  the  I'ictiire,,  lor  it  i.? 
season,  whieh  include.?  *10  HriHs'i- '  iniimaiety  linked  wiili  all  of  these 
made  feature  iiictiires  from  Hie  (  pliases.  WC  (  :inn()l  tint  aniit  iiiate 
Elstree,  Twiekeniiani  .ind  I'.'alin.g  1  vv  iili  tlie  mo.'t  positive  .issuranee  a 
studio.s  In  Fhigland.  '  liipi-  when  Hie  deiinind  for  iiower 

— . .  -  I  will  be  -iieh  Itial  new  pi'ojecl.s  will 

UKcoiiri  ok  sr<;  \i»  iikkts.  i  1,,  t-onceived,  new  e.uierpi  i- 

, 'Cl';, V;:.'.U<'s  launciie'i.  ,>'■«  sources  or  eie,- 


i.!ig,  and  iinv  oHiei  |)li:i;?es,  we  can- '  ll-'til"''*.''’  for  the  week  end- i  ('oni|i:in.ying  lhi> 

not  dl:-'a'Sot  i.iH.  Hie  liydro-electrie  ’  $2.27t;,iiPO.  j  loss  i.n  I ele|)tione: 

indu.sirv  froni  Hie  i.ictiire,,  lor  it  i.?  I ''""'I'areil  vvilli  $2,1  bO.illiO  for  tlie  Bell  sysleni  was 


I't'poi'l.  "Hie  net 
in  use  in  tlie 


IvfHibridt;'..  .Mta.  Tlic  final  l)o-|  ,  ,  ,  '  ,  torn [la ret]  wpl 

tnininn  Covcrnnicnt  icport  <.n  ilf'i  ' 1.' u  ll'■l1<■'l.  new  siiuiecs  of 

beet  siigin  Indii.sli  v  of  Ciinaila  stiowcil  trie  ''iierg;.  matte  avjiilalile  for  null-  jnere'iso  rf  ft 
the  year  tdaz  to  tiavo  mad.  n  new  I  it  niii  non  imrposes.  '  ''  '' 

jecord  In  thft  P^r  a»*r^  at  i  t  n.  j  ■  ’ 

ton.",  whereas 'in  l''28  the  .viepi  wasl  ■in-i'l.'  lias  baldly  roninif'tu'pd  as  :  4].(;o>r5  r 

only  7  11  ton."  to  the  aere.  yrrratrejypl  to  ach  eve  her  deslinv  elertri- |  Flegine,  S«5k  —  Bnildine  oermit.?  i  Dock,  foot  of  ramph»ll  Avenue,  ex- 
covered  and  th*  tot#,  yield  al;o  made  |  callv.  \Vc  are  IhP  inoit  pjeef  j-jeg  j.  i  issued  tn  r^eg-lna  f'om  tanuirv  1  to  P"'-'!  'o  f’''  in  operation  early  in  July, 
new  records.._^at  4  4.817  acres  a, vd  >>«'•-  hv  minded  peonle  on  earth  Canaria  h""*  'tmounteriho  530.3  363.'  com-  F.  Stronir  has  also  completed  con- 
671  fsn*.  producing  132. 018. So3  ooun'l.=  {•  lit  tueu  ri  opie  on  earrn  anaoa  oared  -with  521  1  056  durinff  th*  cor-  of  a  tttost  modern  salmon 

of  refined  sugar  I  ip  uuquef.ii'inably  the  land  where  responding  period  01  last  year"  |  cannery  at  Ladner,  B  C.  and  Is  pian- 


as  ('innimrcil  vvilli  $2,160,11110  for  tlie  I  Bell  system  was  le.ss  Hi:in  for  the 
''orre.sponding  period  of  l!t:!2.  .'in  in-!  .same  nionlli  of  Hie  I'rt'eediiig  yt'ar 

cifase  of  $l|i;,(ilin.  j  foi-  tip;  first  lime  since  the  system 

'Ilie  gros.s  r(■v'ellnes  of  Hie  ;H1-|  he.'gan  losing  leh'phont's  tihoiil 
ini'Iiisive  Canadian  .\ai'ion;il  Kail- i  .vt'ars  .-igo.  The  iniiiroveineni  enn- 
vvays  Sy.sleni  tor  the  vvt'ek  endvigj  tinned  in  Mav  and  '.u  Inne  wlien 

.Iiilv  IHh,  H):>2.  vvere  .$2,017,7X2.  as!  Hie  loss  was  less  limn  'ini'  luilf  Ihe 
eomiiareil  with  $2,1122.0X0  for  the!  lo-s  in  .Imik'  l.isl  year." 

(’^)rrr'.s|»f»n fl I II ;;  horiorl  of  ;i  n  1  i 

iHfrOMSO  of  !  M':55  SAItMOX  •  5\M*:HIKS  IIJ  . 

•.  Ml.h.M),  ^  \'?i rn’ >Ti vf  r  \  snlinno  I’.'jn- 

. .  I  n^TV  ownr-fl  h\  .Mhi  K  ‘in.xi.sr  |n4  at4>il 


4i.«;o>r4  i'F;iiMrTyi  Hit^Ht-iK. 


struction  of  a  most  modern  salmon 
cannery  at  Ladner,  B  C.  and  Is  pian- 
nlnv  to  pack  this  sea.son. 


Consolidated  Marine 
Companies  Limited 


General  Dredging  Contractors 
Limited 

Manseau  Shipyards  Limited 

Sorel  Mechanical  Shops 
Limited 

.SorrI  .Steel  Foundries,  Limited 
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THE  FINANCIAL  TIMES.  MONTREAL,  JULY  21,  1933. 


QUEBEC  SECURES 
COOD  PRICE  FOR 
NEW  BOND  ISSUE 


Supervisors  Present  Report  on  IQOEBEC  POWER 
Position  of  Town  of  1  ecumseh  rAnMiwrc  r/ 


And  Yield 


Tht  comriiitlcr  of  siipn-viFora  for  ;  rpspecf  to  its  necpsfar>  services;  ' 
(he  Town  of  Teniiii-.rli,  Ontario,  of  i  that  is  to  say,  to  make  .=  iire  that  snf- ! 
which  't  hem  1  li  i  a  is  (  ha ir-  ficient  income  will  he  forthconiine  to  I 

man.  witii  (;.  |  ;u'a.ssc.  John  meet  the  .ibsoliitcly  essentia!  exjien  ' 


EARNINGS  FOR 
6  MOS.  DOWN 


ield  Of  4.40  Regarded  As  ■lohn  ,\iip  ct anJ  n  J,  <littircs  reonirerl  to  m.iin'ain  the  .ser 

Moore  cempr:  cn-;  'iv  h  il,-nc  ’  of  the  vices  and  operations  of  Tectiniseli  as  ’ 


Ta::  Dev--  To  C:  - 
9-7  From  $4G6,CG''  1 


CMARGES  REDUCED 


vr;*..,  'loo, ,  ccmp,  :cn-;  mo’  ti  il,-nc  '  of  the  vices  and  operations  of  Tectiniseli  as  '  '  ’  ,  u-jJt- 

Attrachve  In  Vl^w  of  Con-  •  commiltee,  lias  i.-oi'd  a  report  re-  a  iiHinicipaliiy- -and  that  such  la-  A:v.  ic.::  Dc'.vr. 

dlbons  And  Security  I  Vipwjn;:  the  iircse  it  position  of  the  conics  shall  not  he  heyond  the  caii a- |  ,9—7  From  $4* 

- -  .municipality,  (iehcntiire  interest  of  citv  of  the  ratepavers  to  paa.  _ 

SPECULATIVE  INTEREST  j  w'hich  has  been  in  default  since  IhJI.  "While  the  rate  of  taxation  might  niAP'^F*^  R*^ 
_  After  presentin.;;  a  snrvev  of  the  he  incrc.ised,  it  has  been  pioven  that  ‘ 

Industrial  Bonds  Sharing  Tot  >•at^^Mlich  has  been  ,  3 

c  r  A  1  TL.  A^i.*  oprranon?  iiiuler  super-  levi'^d.  taxes  are  bein?  but  iniiftcr-  .  -mai 

C«Xt€flt  In  Inc  Activity  vision  during:  irt!’2  and  the  re-  entl\'  met  and  in  many  i’isTane?s  d;rcetf)i*:;  n':  th"' 

of  Stocks  Listed  On  The  Big  port  goes  on  to  discuss  the  outlook  as  evidenced  by  the  large  number  of  er  '  om.ani.  held  at 
Markets  i  .  '■P-‘'h>Tin'i'tn  of  payments  on  its  properties  registered  for  non-p,ay  Wcdiierda.'  ,  JulV  tfitii. 

_  obligations.  nient  of  taxes-  rannot  be  coll'^ciod  -Veen"'  per  s 

Toronto  Bureau  The  Financial  Time*.  ,  “The  m.lin  liability  of  Tccuniseh  Th«  ability  of  properties  to  earn  ,  larcd '  fo-’ the  nu  irter 
Toronto.—  The  Province  of  Que-  ‘S  those  pri'.ate  individuals  and  revenue  and  the  ability  of  the  iieo-  o,,..  ,,.,vablp 


bee  issue  has  been  the  feature  of  fathers  who,  in  ~ood  faith  and  on  the  pie  to  |iay  taxes  do  not.  in  thr 


At  I'l  '  resular  niiartfrli  rme  mg 
of  the  director:;  oi'  llm  Qimb'c  Po  v- 
er  l  om  .inw  held  at  Mc.i  real,  on 
Wcdiierda.'  ,  JulV  tfitii.  l:'.3h.  a  d  vi- 
dend  of  cen;.'  per  share  was  de- 
( Jared  for  the  qu  irter  end  ng  tune 
Joih,  Ihii;;,  iiayalile  ,Aug.;.-t  latn. 


“I’l''  Ih::,;,  to  .sli.ireliolders  of  r.cor  1  .1  uly 


101  aViiiisr  the  figtire  o''  .xl. 031, 210 
for  !0:’.L'.  Ic.niiig  a  suridu-  hef.ire 


the  week  in  the  bond  market  and  iPI'resenlatiuiis  of  the  municipality's  ion  of  the  supervisors.  Justify  in- 

the  selling  price  of  9G.31  is  regard- 1 atimi  from  time  to  time,  in-  creasing  at  pre.sent  the  burden  of  “  -i-ijp  Vf'np.npnt  for  the  six  months 
ed  as  again  indicating  the  high  ;  ' ested  their  savings  in  the  town's '  taxation,  ended  June  'luth  rUJ  shows  grosa 

credJt  standing  of  the  province ,  “''I’fitures.  and  the  proceeds  of  "f’rosress  has  hern  made  siiiic  the  ,-pvcnue  cf  «|SOOfiSk  (omiiared 
•while  the  offering  price  of  OT.T.a  to ,  "'Inch  were  utilized  by  the  munici-  siipei  visors  have  taken  I'liarge  and  „  j;..  ,  | ,  i.su'' for  the  Vanio  period 

yield  about  4.40  per  cent.  Is  prov-  pality  lo  provide  all  the  services  now  this  was  only  possible  as  the  rcsu'i  |„  cxi'-ns.  s.  taxes, 

Ing  quite  attractive  to  Investors,  possi  ssc  i  to  it,  namely  schools,  lo-  of  the  assistance  of  the  ma.ior  aurl  ,  jniercm  I  ayniciits  and 

The  amount  is  $10,350,000  and  the  improvements,  water,  hydro-elec- ’  other  nicnihers  of  the  council  and  ,  fi'j;,,,]  epm  -es  amounted  to  .t],157.- 
term  twenty-five  years..  e'f  The  amount  due  to  them,  meniliers  of  the  .school  boards  in  i,i]  ;ix;.iin,=:r  ihe  figure  o''  .$1,021,210 

Generally  speaking  the  volume  of  a®  bolore  i.ued.  is  $5.08.133.  and  no  rcducin.g  oxpcnsc.s,  csiaiiiisliing  a  f,,,-  p,;-.  |,.,ivj|ig  suridu-  hef.’me 
bond  business  is  reflecting  thehnli-  iu'fie.-t  ims  been  paid  on  the  debt  more  sound  assessment  and  iiupvov  dppi-pciai  j.  .n  and  income  tax  of 
day  season  and  has  been  affected  to  sime  ing  the  collection  of  revenues,  in  the  ns  compared  wiih  $187,000 

some  extent  by  the  wide  specula-  '  N  n'ii  ally,  the  questions  upper-  face  of  continued  adverse  conditions,  ,  f„|.  Pi.l,,  fi  months  of  10:12. 

tive  interest  in  common  stocks,  most  u  the  minds  of  the  debentttre  due  in  part  m  the  general  depression.  '  -I'lm  i  onsidid.itctl  statement  of 

However,  dealers  report  a  steady  holder  arc.  when  will  this  debt  he ,  expcricnc'-d  in  Tccnmsch  and  in  <h^  earning;,  anri  expenses  of  thi.s  com- 

to  higher  price  trend  ruling.aotably  paid  and  w  hen  w  ill  interest  he  re- |  stirrotihding  mnnicipalitirs.  From  |,any  and  U:-  subsidiaries  includliig 

in  the  industrial  section,  with  Do-  sunu'l  on  it  ?  I  the  present  viewpoint,  the  Pupervis-  Q„pbec  Rail  way.  "  IJght  a.ntl  Rower 

minion  Government  high  grades  "'I  iie  financial  condition  of  Tecum-  ovs  feci  that,  they  rannfii  speak  def- |  ( •(imp, any,  for  the  first  0  months  of 

showing  a  slightly  lower  trend,  "eli  is  set  forth  in  the  comparalive  initely  either  in  respect  to  the  re-'  compared  with  similar  igiires 

Canal'ian  Natic.nal  Railways  and  balatice  sheet  recently  i,',sucd.  and  j  sumption  of  interest  or  the  final  ad- I  f,„.  iqp.a.  i,,;  shown  below: 

'W^estern  Provincial  continue  firm,  from  this  it  is  quite  evident  that  at  juslmeni  of  the  debenture  indebted-;  .Six  Months  Six  Month.s 

In  the  corporation  section  a  rather  tb.e  picseat  time  it  is  impossible  to  ness;  they  aie  of  the  opinion  that  it  Rnded  June  1  nded  June 

mixed  tone  was  presented  with  nr-ver  these  questions.  The  first  will  require  at  least  another  yea".  r.  .  .  I'^/ViiVho 

trading  again  on  a  light  scale  at  problem  to  deal  with  i.s  the  estah-  during  whieh  th^  wisest  and  best  of  Tsxe='^  snd  ' 

opening  of  period  but  accelerating  li.-hment  of  the  municipality  upon  .i  udmini'tration  shnitld  be  earned  out.  other  Lxpenses  i.mo.isi  i.i07.5ei 

its  pace  later  in  week  The  new  basts  which  will  permit  it  to  rou- j  before  any  conclusion  can  he  reach-  '.;-.chense  nr  B.-.nd  -j-j  t'nai 

P.eauharnois  bonds  have  show-ed  a  'inue  and  to  function  normally  in  ed."  *  f  ixed’^Chlr.^es  zailsss 

tendency  to  decline  to  fracficgially  - - — — - - -  I  -  -  - 

lower  levels,  in  early  trading,  but  f  ff  I/*  /•  j  *Surpi-j.s  t  442.587  ‘  456. tea 

^Tth^^  firmness  noticed  in  later  (jDQf  Blllion  Ofld  CL  tlClll  Of  j  ‘-Betore  o-P-ec.atmn  and  mcoir.e  ..ex  j 

I.ii"”  .S‘‘p°/p.r‘'S7u.’J™;“r3  Property  Exempted  From  Taxes  city  Gop  and  Electric 

the  market  feature  in  corporation  - -  - -  Applies  For  Curb  Listing 

group,  while  Dominion  Government  Ottawa. — The  assessment  value  of  053  nnn,  Prince  Edw-ard  Island  $32,-  '''  “ 

issues  scored  fractionally  under  In-  nmnertv  in  Canada  exempted  , 

creased  participation.  ,  ■  iu>.i  ■  r  Personal  taxable  property  total-  f.ity  Gas  and  Electric  Corporation. 

In  the  paper  Issues,  Ahitibi  quot-  ‘rnm  taxation  in  l  b-.]  was  oxer  » $61,888,000,  of  which  Nova  Sro-  Limited,  announces  that  it  has  ap¬ 
ed  at  3314  bid.  was  %  point  higher  billion  a.nd  a  half  dollors.  Exempt- 1  tia  had  .$24.3S3,oon,  New  Brunsw  ick  plied  to  the  .Montreal  Curb  Marke- 

at  midweek,  while  Consolidated  ed  property  consists  mainly  of  Do- j  $23,511,000.  .Manitoba  $7.fi.57.ooi\  and  for  the  lis'inr  of  its  .no  par  value 
Paper  and  Great  Lakes  Paper  both !  minion  provincial  and  municipal  Prince  Edward  Island  .to.j.jo.oon,  i  common  :-,harf.s.  of  which  there  are 

show-ed  a  half-noint  gain  to  2'\  and  „  I  Income  assessment  v.uluations  to-  39, 198  presently  outstanding  out  of 

35  bid,  respectively.  Gatineau  5^ :  ^'f’lcat.ional,  oharita- ,  $1,34.351.000.  Ontario  had  an  authorized  .amount  of  100.000, 

and  the  "A”  and  "B”  issues  all  ,  f’**’  -’’od  religious  institutions.  The  ,  j|32_23g_aOO,  New-  Brunswick  $1,523,-!  City  Gas  and  Electric  Corporation, 

showed  net  gains  of  ’2  point.  C. P  R.  total  taxable  property  i.3  the  Do-  000.  Saskatchewan  $1 .20,=;.0ufi.  Prince ;  Limited,  is  an  operating  public 

6s  held  unchanged  at  113  bid.  Gen- :  minion  was  valued  for  assessment  Edward  Island  $287,000,  ,  utility  compuny  wiih  a  gas  plani 

era!  Steel  Wares  6s  rose  3  points  ,  « 8  a n  him  «r,  that  Other  taxable  valurutions  a.ggregat- 1  and  distribution  system  at  Three 

to  67  bid  WedUeSdav  and  on  eanio  TVho  nvr,  $333,686,000.  of  which  Ontario  i  Rivers  a.nd  an  electrical  distribution 


Over  Billion  and  a  Half  of  I  *  —  n^rrrciation  and  incorr.^  la;; 

Property  Exempted  From  Taxes  j  City  Gas  and  Electric 
. .  -cv,-  J  Applies  For  Curb  Listing 


day  Vickers  6s  at  64  bid  was  1 
point  higher  while  Canada  .North 
ern  Poxver  was  %  point  better  at 
83*2  bid. 


the  proportion  of  the  exempted  pro- 1 
perty  was  almost  20  per  cent.  | 
Qucibec  led  with  $705,798.0oq  ex¬ 
empted  property,  Ontario  $536. .536.- 


On  July  15  the  city  of  Saint 


N.B.,  sold  $171,000  4  per  cent.  13.  $13111100 

:0,  25,  30  and  40  year  bonds,  at  a  $1  e  ic'ooo 
price  of  95.5883  on  a  4.80  per  cent.  ' 
basis.  Guaranteed  by  Province  of 

Quebec.  Verdun  Protestant  School  . 

offer  at  100.  yieliiiig  4.50  percent..  ' 

an  issue  of  4Vo  p'T  cent,  20  year  dc-  ,.  ,  . 

benturcs  to  total  of  $185,000.  I  ,  „  ", 


,  OoO,  Alanitoha  $156,794,000,  Briti.xh  ,2.' 
.lohn^  co.pmTi^jg  $1  19, 275.000,  Nova  Scotia, 


had  $240,0,33,000.  Sa.skatchcwan  $43.-  system  and  waterworks  at  Amos; 
526.000,  .Alherta  $  1 5. 785. COO,  .Nova  the  company  also  own.s  an  electrical 
Scotia  $11,268,000.  Minitobn  $10,-  distrihiition  sy.slem  in  the  t.'ounty  of 
434,000,  Pr-ince  Kdw-ard  Island.  $83,-  Yamaska  and  surrounding  districts 
495.  and  large  mills  at  Huntingdon,  Que. 


$18,119,000,  Prince  Edward  Island 
$1,826,00(1.  The  returns  from  New- 


Ontario's  taxable  real  property  — - - 

;  I  Investors  Syndicate  Assets 


Brun.swick.  saskatciiewan  fwid  Ai- 1  "be Show  Increase  In  Half  Year 

berta  do  not  show  the  amount  of  $,  ,;3_;.3,,noo  - — 

*'V**'*^'.  "'i  *■  in  I  h'  the  cities..  $207,7(1.0,0  in  the  Minnrnpnli.i. — Resources  of  Invcs- 

Ihe  total  .i.xmnle  \a  ua  10ns  0|  towns,  $527,050,000  in  the  rural  mu-  tors  Svndicate  as  of  .Iiine  30.  1933, 


Canada  were  $8,752,119,000,  of  which 


benturcs  to  total  of  $185,000.  '  i  hVi  2  1  Ta  1  s'- 1  finh  n,iohan  1  “'^'baioies.  and  1  uiiu  m  tne  in-  totalled  ..m. 1 ,  .a. .  arcoraing  to 

The  Winnipeg  Issue.  ’  170  000  W-is'i-atcbcwan  $1  131  - '  ““'n'f’Talitics  .«a,s-  the  comp.my's  mid-year  report  just 

xwn  f  lUn  vnnnnt  t-'-oii  '  I)'  -.  'i"  <1  li  I’ c c 'cii '  katchcwim  liad  $111,123,000  in  tliclrelcascd  bv  E.  M.  Richardson,  treas- 

nnn^K  i  .V  Ii^'’'?"i!'  n  ’ -i’^  '  '''  '-o-"- ! -Ni  m'  '? ’^^'.^,1'' '  cities.  $36,509.00  i.n  the  towns.  $tl.-lurei,  Thi.s  compares  with  total  re- 

OOO  bond  issue  of  the  Alanitoha  OoO  Alh^ta  .yiO.,.,  la.OOO,  Manitoba  j,m;.000  in  the  villages  and  $899,892.- '  sources  of  ,$.50. t73.o:iO.:i5  as  of  the 
government  has  been  nccla.nicd  at  l^O.  .Nova  .-I’j  ni  tlie  rural  municipalities.  ,  first  of  the  vear.  and  $18,90,5.787,1  1 

Winnipeg  as  indicating  that  the  mo,  Now  Brunswick  $  a3  aba  OOO.  , --ilimibia  had  $531,017.00  in  ;  a.s  of  June  30,  1932. 

credit  of  the  province  is  .siill  high  Prmco  Edward  I.-land  .^39.302.000.  $1,429,000  jn  the  villages,  j  .  ash  and  m.irkofable  secrities 

despite  the  gloomy  predictions  o  Paxahlc  rca  jiroperty.  amoiintins  .$,411,320.00  in  the  di.Mrict.s.  totalled  $8.762,57106.  which  com- 

political  alarmists  during  the  past  to  $8,222,260,000  wa.s  distnbutcd  as  I 

tw-o  years..  This  verdiic.  it  is  stat-  follows:  Ontario  $2,811,763,000,  Que- 1  ■  .  _  .  _ _  — 

ed,  is  emphasized  by  the  fact  fhat  bee  $2,210,913,000.  Sa.skatchcwan  ; 

less  than  ten  per  cent,  of  tlie  total  $1,089,729,000,  Briti.sh  (  0111011)1:1!  j. . .  n  . .  . . . 

was  actually  .subimribed  in  \Vin.!ii-  $688,096,000.  .Mbcrtn  $579.960.oro,  1  ———————————————————— 

peg  Manitoba  $539,012,000,  Nova  Scothi  j 

The  rate,  however,  i.s  regarded  as  ■  $!  to, 107, 000,  New-  Brimswick  $l3Ct,-'|  ^Vei/’ ZSSVC 

quite  attractive,  yielding  over  six'  —  .  —  -  ^  ~  - 


NET  EARNINGS 
(;F  COLLINGWOOD 
i  lERMINALS  GAIN: 

1  rvt'f  Ip  R?  $77,399  Compare 
v/  lh  S70.556  In 

I  1931  i 

I  -  .  i 

>  POGITION  BETTER 

:  Toronto  Bureau  The  Financiol  Timea. 

;  Torc.ntn. —  collingwood  Terminal? 
had  net  operating  profit  of  $77.8''9 
in  1932.  ns  comp.arcd  w-itii  .?70,556  in 
1931.  D  wa.s  thus  able  ,0  look  af- ' 
ter  interest,  drpre- iat ion.  taxr.s  and 
amortization  o'"  debenture  diseount.j 
It  paid  3 in  dividends  on  pre¬ 
ferred  .stork  in  1932,  but  none  has 
been  paid  since.  The  amount  earned 
I  is  equivalent  to  $4.49  on  the  pre- 
‘  ferred  stuck  which  paid  $3.50.  There 
I  were  outstanding  2,669  iircferred 
!  share.s  of  .5|00  par  value  and  25.000 
i  rommon  shares  of  $1  par  v-alue. 

Workitis  capital  showed  some  in¬ 
crease.  Current  assets  showed  a  de¬ 
crease  O'  .$99,982  from  $76,881  but 
currc^if  liabilities  w-ere  al.=o  down 
from  $38,n2i  ,0  $2,996.  Th-'  chief 
change  01  nirront  ns.sets  was  the 
dropping  of  accounts  receivable 
from  .$67. ’‘22  to  $8,862  and  the  in¬ 
clusion  o*'  an  item  of  $23,164  for 
accnied  storage  and  clevat'on. 

The  chief  changes  in  cnrrc.nt  lia-  . 
hilifies  were  due  to  the  writing  of  ] 
of  a  bank  loan  of  $7.00.9  and  the-; 
droppine  of  accoiint.s  and  notes  pay-  < 
able  from  $30,802  to  $2,618.  , 

The  amount  due  the  Town  of  Co|- 
lingwood  xvas  reduced  from  $757.-  ; 
3O6  to  $1.39.061 

Organization  expen.se.s  w-hmh 
stood  at  $84,580  at  the  end  ef  1931 
have  no',-  disappearel  from  the  bal- . 
j  ancp  .sheet. 

'  .  .  .  ' 

i  Wellington  Building  Com. 

Clearing  Up  Back  Interest 

Toronto  Bureau  The  Financial  Tfmea. 

Toronto. — Interest  is  h'-ing  psid  * 
on  tv.-o  co'ipons  of  the  default-’d  in¬ 
terest  on  61'2''>  bonds  of  Wel'ingt'^n 
Building  Corp  ,  l  td.,  -  the  ,ru.s,"e. 
The  London  We.stern  Tru=t  co.. 
Ltd  .  has  announced.  3'‘he  interest  is 
beJng  paid  in  Canadian  funds  on 
coupons  No.  1  and  5.  which  were 
due  on  .luly  5,  1930,  and  .tanuary  5. 
1931.  respectively  Interest  j?  also 
bp-'.ng  )iaid  to  July  5th.,  i:’33.  cn  all 
arrears.  The  announcement  of  the 
payment  contain .  a  sfiicmciit  of 
receipts  tind  expenditures  from  .$11-1“ 
gust  11th.  1930,  to  .lune  30th.  1933.  i"* 
which  shows  a  surplus  of  Income  , 
over  rxpenditnres  of  $18,614.89,  The  1 " 
payment  being  ma  le  will  prcb-bly  p 
require  .about  $28. 000  of  this.  Priii-  :  " 
oipal  Oil  bonds  which  matured  July  I’ 
5ih.  1930,  is  not  being  paid,  but  in-." 
terest  is  to  he  allowoft  on  them  nt  ,*' 
the  full  rate  from  the  maturity  date. ! ' 
upon  presentation  of  bonds  to  the 
trustee  for  endorsement.  Foiipcins  |  1 
which  ma-iircd  .lantiary  5th,  19.30, 
arc  no,  being  paid  yet. 

pares  with  Ilqtild  assets  of  .$7.6.39.-  I  p 
951.67  as  of  the  first  of  the  xear.i  T 
and  $5,846,422.79  for  this  Item  as  of  s 
•tune  30,  1932-  !c 


ESTATE  MANAGEMENT 

Evperipnrrd  and  Personal 
Attention. 

Crown  Trust  Company 

393  ST.  JAIMES  STREET  «  M  O  >  T  R  E  a\ 


LET  ns  SERVE  VOE  AND  YOUR  FAMILY 


•SSUE  OF  QUEBEC  " 
BONDS  AWARDED 

Tender  On  $10,350,000  To 
Cost  Province  4.497  Per 
Cent. 


A  syndicate  composed  of  leading 
Canadian  bank.s  a.nd  inve.-xtmeni 
houses  tendering  on  the  $lo.:!5ii.90ii 
Province  of  Quebec  issue,  were  this 
WTk  awarjed  the  bonds  on  a  hid  of 
96.31  for  the  25-year  tilteriia- 

live  covered  by  the  lenihrs.  This  re 
presents  a  cost  to  tlie  Province  <if 
4.197' p  for  tlic  issue. 

Bids  were  also  made  for  the  bonds 
on  a  I'b'P  25  ye.-ir  basis  at  99.26  bill 
this  was  throw,!!  out.  The  Bank  of 
.Montreal  and  Banque  (anadienne 
■Naiionale  were  the  only  two  mem¬ 
bers  of  (he  s.vndicatp  to  bid  on  the 
'2-ypar  I--;-  notes.  The  price  was 
99.62  but  ’n  this  ca.sp  no  decision  wa.s 
made. 

The  syndicate  of  ('a,nadi,in  bank.s 
and  investment  hous°s  follow  - 
Bank  of  Montreal. 

Banque  Canadienue  .Nationale. 

The  Royal  Bank  of  (  anada. 

,  The  Canadian  Ba.nk  of  fjonimerce. 

The  Bank  of  Nova  Scotia. 

;  \  E.  .Arne?  k  ( h..  Limited 

The  Dominion  Securities  Corp. 
Wood.  Gundy  k  <  n..  Limited. 

Roy.nl  Securities  1  orp.  Ltd. 

H.anson  Bros.  Incorporated. 
McTaggari.  Hannaford.  Birk?  k 
Gordon.  Limited. 

Ernest  Savard,  Linilt^e. 

5Ir  Ecod,  Young,  Weir  &  Cn.,  Ltd.  , 
L  G.  Beaiibien  k  Cn..  Ltd. 

.Nesbitt,  Thomso.3  &  Co..  Ltd 
.Mead  &  Co.,  Limited. 

Kerrigan.  MacTier  k  Co,,  Lt'l 
Fry,  .Mills,  Spence  k  Co. 

Harrison  &  Company.  Limited. 
Rene-T.  Leclerc.  Inc. 

Bell  Gouinlock  &  Co.,  Ltd 
Collier,  Norris  &  Hende  rson. 
Offering  is  being  made  to  the  pub¬ 
lic  at  a  jirice  of  97.75  to  yield  4.49' 7- 
This  loan  does  not  represent  new- 
borrowing  on  the  part  of  the  prov¬ 
ince,  being  f/ir  the  purpose  of  re¬ 
payment  of  short  term  treasury  bills  . 
issued  to  provide  the  funds  neces-  , 
sary  to  cover  abnormal  expenditures 
in  relief  of  iinemplo.vment,  authoriz¬ 
ed  in  previous  years  by  the  Legisla-  ; 
ture. 

Radio  Corp.  Becomes  a 
Stockholder  Can.  Television  i 

.  I 

The  Delaw-are  eoiirts  have  ap- 1  ] 
proved  Ihe  sale  of  the  ,as:-»pts  of  the!  1 
DeCorest  Radio  fompany  of  Pas-!| 
.sair.  N.r.  to  the  R.adio  1 -orpora tion  1 
of  .Amerir.a.  By  the  acquisition  of  1 


On  Time.! 

In  the  past  three  depression 
years  Investors  Syndirate  has 
paid  out  in  maturities  more 
than  sio.nnn.ono. 

In  19.30,  t.ertificate  holders 
reeeived  $3.2.36.82.3.47. 

In  19.31,  Alaturity  payments 
were  .$.3,699,.346.18. 

In  19.32,  Maturity  payroent.s 
to  eertificate  holders  were  in 
excess  of  $.3. ,300.000. 00, 

INVESTORS 

SYNDICATE 

Eounded  1894 
Offices  in  .3/  Citie.s 


I  these  assets  the  Radio  Corporation 
obtains  control  over  all  the  patents 
and  developments  of  the  Jenk'.ns 
Television  corporation  and  the  Jen- 
kin;-  Televi.sion  Laboratories.  Inc., 
of  Washington.  D.c 

Bv  xirtue  of  Ihe  acquisition  of 
these  a.s.spts  the  Radio  1  orforatto'i 
of  .America  also  becomes  one  of  the 
largest  stocklKxIders  in  Canadian 
Telev  ision,  Limited,  xvhn  hold  an  ex- 
tlii.'ive  license  and  control  all  of 
the  patents  of  the  .fenkins  Televi¬ 
sion  Corporation  in  Canada 

Nickel  and  Copper  Output 
Dropped  During  April 

(  anada  produced  2. 135. 850  lotmd' 
of  nickel  in  April;  in  the  preccd.n; 
month  3.279,2.3(t  pounds  were  pro¬ 
duced  and  in  April,  a  yr.i;-  ,igo,  the 
output  was  3,384.629  pounds  Dur¬ 
ing  the  first  font  nioniiis  of  1933 
Canadian  prndueers  reiiorted  an 
output  of  9.186.081  poy.nds  of  nickel 
as  compared  with  1  1.529,172  pounds 
in  the  corresponding  period  of  1932. 

Canadian  copper  production  in 
April  amoiititcd  to  19,776.008  pounds 
as  compared  with  21.708.287  pounds 
in  March  and  22.077,843  i.n  April. 
19.32  Blister  eopper  ovitput  in  April 
declined  'o  17,648,082  pounds,  from 
the  tiarch  tot.al  of  18.915.437 
pounds.  During  the  first  four 
tnonlli.s  of  1933  the  total  copper  out¬ 
put  in  Canada  was  81 .600,744  pounds 
or  7.1'';  below  the  produelion  in  t.he 
corre.cpixnding  period  of  1932. 


per  cent  to  the  investor.  So  fara.s 
provincial  government  was  conrern- 
ed.  the  flotation  xva.«  a  neee.ssity 
owing  ,0  the  fart  that  the  province 
-as  refused  finnneial  assistance  hy 
the  federal  authorities  to  finanee 
their  relief  obligations.  Tbere  i.s 
eonsiderable  feeling  throughout  the 
province  consequently,  that  the  fed¬ 
eral  adni'inistratoi s  did  not  err  on 
the  side  of  generosit.v. 

Trend  I  pxvard  in  I'.  .S. 

New  York.— Actixity  in  the  bond 
market  continued  high  last  xveek.and 
the  Trend  continued  upward.  But 
there  xvas  no  reiietition  of  a  spec¬ 
tacular  advance  such  as  that  of  tlm 
previous  xveek.  Increases  in  car 
loadings  and  in  net  railxvay  o,)crai- 
ing  incomes  have  been  restoring 
confidence  rapidly  in  railroad  issiie.s, 
and  these  are  finding  tncrcasing 
fax’or  with  investors.  Reports  if 
expanding  electric  power  output 
have  more  than  offset  the  adverse 
influences  of  propaganda  for  stricter 
regulations  and  reduced  rates  for 
electric  companies,  and  bonds  of 
these  have  recently  participated 
more  strongly  in  the  rise  nf  prices 
than  in  its  earlier  sttiges 

The  strength  in  priees  of  Fnited 
States  Government  bond.?  and  other 
high  grade  issues  has  been  surpri.s- , 
ing  in  viexv  of  the  sharp  rise  in  eoni- 
modity  prices  anri  the  assurance  of 
further  considerable  inflation.  It  is 
probable  that  the  former  oxvp  some 
of  their  strength  to  support  in  pro-  ' 
paration  for  large  scale  government  : 
financing  in  the  fairly  early  future. 

Although  strong  advances  have 
taken  place  in  prices  of  second  grade 
and  speculative  bonds  recommended 
In  the  last  txvo  months.  Brookmire  ' 
believes  that  the  best  bargains  are  ' 
still  to  be  found  in  these  clar.sifica- 
tlons.  I 

Three  German  Corporations 

Default  On  Bond  Interest 

Ne-w  3’’ork.  —  Interest  paymenis  on  ' 
bonds  of  three  German  corporations, 
due  July  15th,  xvere  defaulted,  it  is 
announced  hero,  and  iliese  issues , 
noxx'  are  being  traded  flat  on  tlie 
New  York  stock  exchange.  I 

The  defaulting  issues  xvere  ilie  | 
General  Electric  Co.  of  Germany  7s  I 
of  1945,  German  Central  Agricultural  ! 
Bank  6s  of  I960  and  (  onsolidateii  | 
Hydro-electric  Works  of  Cppcr 
Wuerttemhorg  7s  of  la.-iO.  : 


I  IMPROVEMENT  IN  ! 
BUILDING  NOTED 

I  Total  For  .Iiine  Was  76  Per 
Cent.  Grealcr  Than  For  May 
j  — Sonie  CoiTipari.sons 

Ottaw-a.  The  value  nf  thf  building 
permits  is.siied  by  61  riilf.;  during 
l-.Iiine  xvas  $3.5:16,090;  thi:?  wa,-,  an  in- 
rrease  of  .$  I  ..'3:',000  or  76  per  rent..; 
as  compared  with  tbc  May  total  of  1 
$2,003,000,  In  connceiion  with  these  : 
fi,gurcs,  it  should  be  noieil  that.  | 

'  xvholcsale  costs  of  building  m.iterials  j 
I  haxe  been  low  er  in  1li33  iii.iu  in  anv  , 
of  her  year  of  the  record  j 

Sonic  50  eitics  fiirnii'berl  detailed  i 
:?tatcmcnts  .showing  th.-it  they  had: 
issued  over  2uo  permii.  tor  dxvell.j 
’  ings.  valued  at  over  $l.2i9i.0OO,  and  ‘ 
some  1,700  permits-  for  m.he.r  build-! 
ings  estimated  to  cost  .'ijiproximatelv 
$2,300,090.  During  May,  authority 
was  given  for  the  erei'tion  of  over 
300  dwellings  and  some  2,100  other 
buildings,  valued  at  approximately 
$700,000  and  $1,100, 000,  respectively. 

,  Improvement  over  M.ay.  1933,  was 
recorded  in  .New-  Rrun.-wick.  Quebec. 
Ontario,  Manitoba.  S.iskalchewan, 
Alberta  and  BriH.sh  Cnliimbia.  The  1 
largest  increase  of  $1,250,691  or  235 
per  cent,  occurred  in  Quebec. 

As  compared  with  tune.  1933. 
there  w-ere  increase?  in  Quebec.  M.a* 
nitoba  and  British  Coiiimhia.  that  of 
$109,459  or  55.3  per  cent  in  the  last- 
named  being  largest.  The  remain¬ 
ing  provinces  showed  decreases. 

Of  the  larger  ciiies,  Montreal.. 
Winnipeg  and  Vancouver  reported 
increases  in  the  value  of  the  permits 
issued  as  compared  w’ith  May,  and 
also  xvith  .lune,  1932.  while  Toronto 
showed  a  gain  in  the  first  hut  a  de¬ 
cline  in  the  second  comparison  Of 
the  other  centres.  S-tlney,  Moncton. 
Shawinigan  Call?  Brantford.  Fort 
William.  Galt.  Kingston,  London. 
Port  Arthur,  Rt  Catharines,  East 
Windsor,  Rcgin.a,  l/Cllihridge.  Nexv 
Westminster,  and  North  Vancouver 
reported  improvement  ox'er  .5Iay, 
1933,  and  June,  Pu'.J. 

Slight  Increase  In  June 

Output  of  Int.  Petroleum 


$10,350,000 


Province  of  Quebec 

4‘{% 

(Non-Cailablc) 

Twenty-Five  Year  Sinking  Fund  Bonds 


Dated  Auguz-t  1,  1933 


Due  .Augn5t  1,  1953 


CORPORATE 
|INVE«T0RS  UMITEDI 


4»H)UP 
stocks  aiul 


You  can  share  ii 
in  values  in  -i  fhv 
of  ^irafle 

bonds  by  invest 
of  Corporate*  Ir 
iteH,  and  be  sur' 
«nd  incre;*sin4»  i 


For  tn/orwn'tViH.  oppfp  fo  you 
in" cfifynfpt  nr 


I  Toronto.  -  -  T.'iiernai  ion  il  Poiro- 
I  leiim's  prodiK  iioii  iti  .lune  was 
j  s-oiiiewli.'U  Iar.ger  ili.'ii  its  average 
i  for  llie  half  .'ca  r  .Avera.go  daily 
j  oiiliuil  of  crude  oil  in  .lune  anioiinl- 
I  oil  lo  67.:!7:l  bai  rols.  (oinp.ire  i  wllh 
j  an  average  of  63.191  barrels  fioiii 
j  .laniiary  to  .lune.  inclusive. 

;  Production  from  ibo  eomiu’.nv’s 
I  Peruvian  xvells  in  June  totalled 
i  9(17,863  b-rrels  and  from  its  xvell  in 
!  Colombia,  I.n3.:i28  barrels.  From 
.  .lantiary  to  .tune,  the  respective 
totals  xvere  4,856.819  and  6,635,742 
I  barrels  in  the  txvo  countries. 


Principal  and  half-yearly  interest  {Fehrvnry  1  and  August  1)  payable  in  lavful  money  of  Canada,  at  the  main  offices  of  the 
Bank  of  Montreal  or  the  Banque  Can-cdienne  Rationale  in  the  r’ties  of  Qw^bec  or  Montreal,  or  at  the  main  ofjia  of  the 

Bank  of  Montreal  in  the  ci*y  of  Toronto.  Coupon  bonds  in  the  d<^ nominations  of  $1,000  and  $500, 
intk  provision  for  registration  as  in  prnicfpn,l. 

Legal  Opinion:  Messrs  Meredith,  Holden,  Heirard  &  Holden. 

These  bonds  are  a  direct  obligation  of  the  Pro\dnce  of  Quebec  and  are  a  charge  as  to 
principal  and  interest  upon  the  Consolidated  Revenue  Fund  of  the  Province.  The  bonds 
are  being  issued  to  reimburse  the  Consolidated  Revenue  Fund  for  advances  made  on 
capital  expenditures. 

A  Sinking  Fund  will  be  established  sufficient  to  redeem  the  entire  issue  by  maturity. 

Information  regarding  the  financial  position  of  the  Province  will  be  found  in  the  official 
circular  which  is  available  upon  request. 

We  offer  these  iionds  if,  ns  and  irhen  issued  and  accepted  by  ur-,  subject  to  the  approval  of  Counsel. 

It  is  expected  that  bonds  in  interim  form  will  he  available  for  delivery  on  or  about  August  i,  1933. 

PRICE:  97.75  and  accrued  interest,  to  yield  about  4.40% 

Bank  of  Montreal  Banque  Canadienne  Nationale 

The  Royal  Bank  of  Canada  The  Canadian  Bank  of  Commerce  The  Bank  of  Nova  Sc* 

A.  E.  Ames  &,  Co.  Limited  The  Dominion  Securities  Corporation  Limited  Wood,  Gundy  &,  Company  Limited 
Royal  Securities  Corporation  Limited  Hanson  Bros.  Incorporated  McTaggari,  Hannaford,Birks&- Gordon,  Limited 
Ernest  Savard,  Limitee  McLeod,  Young,  Weir  &  Co.  Limited  L.  G.  Beaubien  &,  Co.  Limited 

Nesbitt,  Thomson  Sc  Company  Limited  Mead  Sc  Co.  Limited  Kerrigan,  MacTier  &,  Co.  Limited 

Fry,  Mills,  Spence  Sc  Co.,  Limited  Harrison  &,  Company  Limited  Rene-T.  Leclerc  Incorporated 

Bell,  Gouinlock  Sc  Co.  Limited  Collier,  Norris  Sc  Henderson  Limited 

The  statements  contained  6orpin  are  based  upon  Infnrniatlon  furnished  by  the  Government  of  the  Province  of  (Quebec 
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DRUG  COMPANY  1 1 — —  ^  ^  ^ — 7 - brucK  SILK  MILLS 

EARNINGS  AND  „  -  ^  PLAN  TO  OPERATE 

*^*^***’**"^^  nil*/  Ottawa.  —  Ihe  trade  statistics  of  the  United  Kingdom  indicate  enterprise  will  ilmir-  *  nnxi  *V  V* 

CASH  INCREASED  24.H0URS  A  DAY 

V/nUll  lllitllLinULl/.  1932.  on  foreign  imports,  i.e..  imports  non-British,  evidently  had  the  '  n»rnnf  IIwUHU  /I  1/01 

-  effect  of  curtailing  imports  from  foreign  countries.  Imports  from  CT'AM||ADI|  Wjl^CI  — - - 

Int.  Proprietaries  Report  Profits!  foreign  countries  from  in32  to  l!)33  decreased  from  $2. *160, 4 IS, 3 U’  to  OIrllll/nAI/  iJllitilj  Production  Incresae  Decidod  On 

of  $1,280,349  Against  $1,-  .  countries  from  Jl, 123,704, 06i  niinninf  I  ni7  IT&II'T  ‘  To  Meet  Expansion  In 

nil  nytfi  •  mm  ^  $0(2,298, ib!)  or  13.69}^.  During  the  same  period  imports  from  y|IDCI|||  A  U  y  ||M|T; 

233,348  in  1931  t  anada  increased  from  $156,944,841  to  $180.310,5"3  or  14.907.  while  |  |  OU  Dull/ In  It  I  UlMll  i  Deman 

^  ^  ■  'tiiports  from  the  United  States  decreased  from  $448,673,017  to  $30, s.  _  iKi^DrAcc- 

WORKING  CAPITAL  UP  ws  o,  si  Will  Huidl.  Line,  of  Proc«Mn,  EARNINGS  INCREASE 

Higher  B,  MmIoM  .1  $2,325,.:  ?r, E" Ergiipmen,  U«d  In  Diailler,  ;  ,,„rs731,_  ha,  nerleee  ,o 

797^~Future  Giving  PrOmisCi  exchange  of  oomniodities  uith  Kmpiro  cnuiitriep.  The  proportion  of  Trades  put  into  effect  a  -4-hour  working 

n$  BeHep  Condifions  Renort  '  anada  s  imports  from  Umpire  countries  from  1930  to  1933  increased  -  schedule  comprising  three  "-hour 

OT  DCuer  i^onoiiions,  i\epori  20.3  to  29.6'^r.  and  exports  to  from  31.0  to  46.9*7^;  while  the  Toronto  8ur««u  The  Finonriai  Time*.  shifts  in  order  to  keep  pace  with  the 

States  proportion  of  imports  friom  foreign  countries  decreased  from  79  7  lo  Toronto  -  Ihe  Fi.naneial  Times  current  growth  of  business.  In  ad- 

-  [  70.4'-7.  and  exports  lo  from  66.0  to  SS.K.f,.  During  the  same  period  understands  that  Standiird  Steel  rtjtlon  to  this  there  is  a  voluntar.v 

In  spite  of  the  lessened  buying  the  proportion  of  Uanada’s  imports  from  the  United  Kingdom  inereas  Uonsiriietioii  Company  intends  to  increase  of  12  per  cent,  in  wages  to 

power  of  the  public  and  fiuctua-  cd  from  1,5.2  lo  21.3''7.  and  exports  to  from  2.5.2  to  38.99?-:  whiie  complete  immediately  the  formation  weavers. 

tions  in  exchajige  rates,  earnings  >  imports  from  the  United  States  decreased  from  67,9  to  57.297,  and  subsidiary  organization,  to  ban-  The  new  addition  to  the  plant  at 

of  International  Proprietaries,  vxports  to  from  46.0  to  30.;’'~r ,  '  die  all  lines  of  processing  equipme.nt  r’owansville,  that  has  been  in  pro- 

for  1.932  are  ahead  of  the  year  pre- _ _ _ _  required  for  use  by  brewing  and  dis-  cess  of  erection  for  some  time  will 

vloiis,  according  to  th  earziiial  re-  |tiller.v  trades,  as  announced  recently,  into  operation  on  August  1.  Those 

port.  Further  improvement  is  also  i  The  incorporation  of  the  subsidiary  two  developments  will  increase,  the 

indicated  in  an  already  strong  bnl-  .  A/  J  yi  Jk  I  dompany  is  under  way.  It  is  defia-  company's  productive  cap.icity  by  35 

ance  sheet  position,  i  '  itely  slated  that  the  subsidiary  will  ppp  cent,  over  the  basis  prev;iiling  up 

Consolidated  net  proftis  from  »  t  m  ^  completely  controlled  by  Stan-  to  the  close  of  last  week, 

operations  providing  for  de-  ^  dard  Steel.  The  measure  has  bee.n  The  new  liiiilding  and  additional 

predation  and  losses  in  ex-  _ adopted  in  view  of  the  use  of  numer  equipment  that  has  been  installed 

change  on  funds  transferred,.  ^  n,ig  lines  of  apparatus  and  equip-  j  follow.s  the  virtual  doubling  of  capa- 

but  before  income  taxes.  staff  |  Kdwacd  F.  Seagram,  senior  part-  A.u  enthusia.dic  breeder  of  race  nient.  peculiarlv  adapted  to  brewing  city  in  1930.  and  the  .additions  to  the 
bonus  and  pension  fund  .and  write  ner  in  the  newly  formed  Toronto  hor.«es.  .Mr.  Seagram  carried  .m  the  industries,  and  a  po- |  dyeing  and  printing  departments  and 


all  kinds  will  cau.sc  the  price  of 
world  commodities  lo  rise  With 
rising  prices,  priniaiy  juoducers 
and  businesk  men  will  once  more 
make  a  profit.  With  the  siuuulu.s 
of  profit,  new  cnlciprisc  will  riuiir- 
Ish,  and  prosperity  will  rclurn. 

STANDARD  STEEL 
SUBSIDJARY  UNIT 

Will  Handle  Lines  of  Processing 
Equipment  Used  In  Distillery 
Trades 

Toronto  Buroau  The  Finonr.lal  Tim#*,  j 


IBRUCK  SILK  MILLS  T  in  the  Balance 
'  PLAN  TO  OPERATE  oaiancc 

24-HOURS  A  DAY! 

.  _ _  :  family  or  a  friend  should 


Production  Increase  Decided  On 
To  Meet  Elxpansion  In 
Demand 

EARNINGS  INCREASE 

Brink  Silk  .Mills  has  decided  to 
put  into  effect  a  24-hour  working 
schedule  comprising  three  8-hour 
shifts  in  order  to  keep  pace  with  the 


Toronto  -  The  Financial  Times  current  growth  of  business.  In  ad- 
tinrierstands  that  Standiird  Steel  ,ijtlon  to  this  there  is  a  voluntary 
Construction  Comp.iny  intends  to  increase  of  12  per  cent.  In  wages  to 
complete  iminodiately  the  formation  weavers. 

of  a  siibsidi.ary  organization,  to  ban-  The  new  addition  to  the  plant  at 
die  all  lines  of  processing  equipment  c’owansville,  that  has  been  in  pro- 
required  for  use  by  brewing  and  dis-  cess  of  erection  for  some  time  will 
tillery  trades,  as  announced  recently,  into  operation  on  August  1.  Those 
;  The  incorpor.ation  of  the  subsidiary  two  developments  will  increase,  the 
I  Company  is  under  way.  It  is  defia-  company's  productive  cap.icity  by  35 
itcly  stated  that  the  subsidiary  will  per  cent,  over  the  basis  prevailing  up 
be  completely  controlled  by  Stan-  to  the  close  of  last  week.  i 


dard  Steel.  The  measure  has  bee.n 
adopted  in  view  of  the  use  of  numer 


j  The  new  liuilding  and  additional 
equipment  that  has  been  installed 


off  for  organization  expenses  were  |  Stock  Kxchange  and  .Montreal  Curb 
$1,289,359  for  the  year  1932  com-  .Market  firm  of  Seagram.  Harris  & 
pared  with  .$1,233,348  in  1931.  and  a  Brlcker,  is  president  of  .loscph  F;. 
record  h1eh  since  form.-ition  of  the  j  .'^eagram  A-  Sons.  Dimited,  of  Wat- 
company  i.n  1928.  erloo,  Ontario;  president  of  the 


The  provision  for  Income  taxes.  Waterloo  Trust  A  Savinas  Co  I.td.  7  ■ 

staff  bonuses  and  writing  off  or-  1st  vice-pic.-iidcnt  Dominion  Kife  As-  Hnnion’  ^  v^nni-.o, 


ganization  expen.=>cs  ,t  .5329,161  was  surjincc  Co.,  president  Globe  Fiiriii 
higher  than  .anv  year  rrevioiis  and  ture  Co.  i>re.<idenf  Canad.a  R.nirels 
the  net  available  fo-,-  dividends  of  mui  Keas.  Lid  .  director  Great  Ffri.> 
$951,197  w.Ts  the  largest  n'’t  earn-  .Norihern  .iiid  Grand  River  nKil- 
ings  in  any  one  year.:  with  ihe  cv-  w,i\s;  jircsident  T-'rowde  Limited: 
ception  of  i:i2i*  when  taxes  were 
lower. 

The  regular  dividend  of  .52  69  r. 
share  was  paid  t<'  class  "A"  share 
holders  during  the  year  and  there 
remavned  a  bal.mce  of  Sdtis.ios 
which  increased  the  surplus  ae- 
co'jnt  to  .$1 .2'91..57.5  ns  n.t  December 
31.  19:32.  This  represents  surplus 
carn;ngs  built  iin  since  the  forin.i- 
tion  of  Inicrnafioiial  Proprietaries. 

Limited,  in  May.  Ucx. 

The  baLmco  sheer  ndioates  that 
the  nlre.arly  strong  working  capital 
position  has  been  funher  improve,', 
in  1'''32,  as  at  I'ecember  31.  1932. 

current  assets  at  i  includ¬ 

ing  ca-'b  o-'  >1,232.7721  were  4. .5 
times  curren’  liabilities  of  only 
•$670,141.  compai'ed  to  times  a 
year  previous.  Net  working  capital 
at  $2.32.5.7!‘7  represents  ,  n  improve¬ 
ment  of  close  lo  $43ti,'9;  I  iiiiu  this  is 
mainly  reflected  in  im  rea-el  cash. 

It  is  stated  iu  the  pres:';enCr  re¬ 
marks  that  if  all  the  ne-  current 
assets  of  the  company  h.id  beer 
transferred  to  Canada  at  the  end  o 
1932  there  would  have  been  a  re- 
vucT'on  of  8475.000  in  net  lairrent  president  Merenanfs  Casualty  Co.. 
a^se•.s  The  general  imprinemenr  in  and  pre.sident  Waterloo  Rink  Co. 


racing  stable  founded  bv  the  late  the.se  shoiRd  he  handled  in  ,  other  operating  branches  of  thebusl- 

.loseph  K.  Seagram,  and  added  fo  the  '"^*ft**l*'  1  niied  ^tates  b\  a  sepa-  ness.  ,  ,  •  a  .u 

fame  which  the  stable  had  already  orga.nization  :ind  not  by  he  The  entire  plant  is  serv^ed  with 

.achieved  through  North  America  ‘  parent  company.  It  is  stated  also  electricity  produced  by  the  com- 

..  _ _  ,  .  .  .  ,,  that  officials  of  Standard  Steel  are  ,  pany's  own  unit  that  was  brought  in 

snores'  hoin,-  ■  '  f  actively  preparing  all  essential  pro-  some  months  ago  and  is  proving  both 

^  ^  fluefs  for  marketing  In  shorfe.st  pos-  j  economical  and  efficient  All  addi- 


donian  .Mountain  Trout.  Toronto 
Mum.  Ontario  Jockey,  (director)  '  ^ 


loroiito  Hunt  (Eclinton),  Grand 
River  (lolf  and  Country,  Riverfielri 
(rolf  and  Country  (Galt).  Hamilton 
trolf  and  Country.  Montreal  Amateur 
.\fhletic  A.ssociation  (life  mem  ben. 
Waterloo  Hunting  and  Fhshing. 
Saiigeen  F'ishing.  and  French  River 
Ffiuntnig  and  Fishing  Ultib. 


sible  lime.  tions  have  been  financed  entirely  ouf 

- - -  nf  earnings 

!  Dollar  Wheat  Production  increase  has  been  de- 

g.  Cl  $•  eided  upon  by  the  tnanagement  in 

j  Causes  dation  l  order  that  The  company  may  keep 

!  For  The  AVest  P**'^*’  expan.slon  in  the  de- 

i  _  mand  that  is  being  recorded  For 

I  (Continued  fronr  Page  1 )  j  P'‘f , 

skvrocketted.  the  crop  news  from '«’•«'  "J  f"'* 

'  the  prairie.s  has  been  (listurbing.  | 

'Raim  haxe  been  frequent  rf,,, .jpg  "as  21 .3  per  cent,  and  in  .  tine  it  was 


Gram  authorities  from  nil  over  thV  n-ict  two  wppks  hut  for  thei^^  less  than  1-3.5  per  cent.  Advance 

the  world  will  convene  for  the  IVpm.  thev  have  been  very  light  i  orders  for  fall  and 

World  Gram  Flxposition  and  Con-  jj,  character  a.nd  regional  in  their : strongly  and  the  outlook 

lereni  e  w  hich  opens  in  Regina  on  scoiie  rite  fervently  desired  gen- ! ‘’apm’ity  operations  for  some 

July  -Mth  and  will  continue  in  se.s-  cral  rain>  have  not  appeared  and  i come.  Selling  prices  have 

Sion  for  two  weeks.  Fp  until  last  ,he  wheat  i  ron  in  all  of  the  south- '  '‘.aised  in  line  with  the  strength 
Friday,  however,  no  definite  an-  areas  has  now  largel.v  headed  ■ 'he  commodity  market, 

nounccnient  was  made  as  to  who  nut  with  a  deficiency  of  moisture  '  keeping  with  the  speeding  up 

would  be  vested  with  the  honor  I'l  The  crop  ennsequentiv  is  patchv  in  '  'n  activity,  earnings  have  been  show-  , 
opening  the  hig  show.  It  now  trails-  character.  light  i.n  the  southpin.'"*  encouraging  increase.  Inventory, 
pires  that  Rf.  Hon.  Arthur  Meighcn.  nrea.s  w  ith  much  more  pmmifting  ^ -adequate  to  meet  all  manufactiir- | 
government  leader  in  the  Senate.  pro.=  peet.s  in  the  north.  j  requirements.  j 

will  officiate  at  the  function.  Rt.  The  recent  showers  have  been:  ~  "  j 

Hon.  W .  L.  Mackenzie  Kizig.  IJber- 1  rnqstiy  in  the  Manitoba  area  w’"h  '  ProsDects  Remain 

al  leader,  has  been  selected  to  re-!jhe  result  that  the  deterioration  has  "  •  r»  • 

ply  to  the  spokesmen  of  the  inter- 1  jjoi  been  so  marked  in  this  prov- i  Despite  Bursting  ' 

national  delegates  at  the  congress.  ;  ij,cp  Conditlogis  in  Alberta  are  I  rxe  I  RnkLIo 

.  _  about  on  a  par  with  this  territory.  Liquor  OUDOie^ 

,  but  in  the  southern  areas  of  Sas- 

Twenty-eight  year  .<ago  Hmothy ,  fi,p  prospects  are  poor.  (t  ontmued  from  Pa»e  1) 

Liiion.  son  of  the  late  Sir  -John  j  jj,,prvening.  however,  are  stretche-  ariian  liquors  and  matured  .stocks. 

F.aton.  ra.ng  the  bell  to  signalize  the  i  pf  good  crops  throughout  the  whole  i  Matured  stocks  in  the  hands  of  the  ■ 

opening  of  the  I’.  Katon  t'o.  store  „f  w-esfern  territory.  three  leading  distilleries  in  the  Do 

in  Winnipeg,  the  largest  merchan-  q-j^p  present  indirati'ons  are  that  minion  are  estimated  at  a  total  of! 


government  leader  in  the  Senate.  pro.c,ppets  in  the  north.  j 

will  officiate  at  the  function.  Rt.  I  The  recent  showers  have  been  i 
Hon.  V\ .  L.  Mackenzie  Kizig.  IJber- 1  rnostly  in  the  Manitoba  area  with  ! 
al  leader,  has  been  selected  to  ce-ljfip  result  that  the  deterioration  has 


Of  Liquor  Bubble 


(Continued  from  Page  1) 


in  Winnipeg,  the  largest  merchan- 


sjCh  I'nii  had  the  same  calculation  and  educated  at  Lakefield 


a  pre.sinent  waierioo  KmK  to.  dizing  establishment  west  of  Toron-  f^p  ppg^  yields  will  be  harvested  in  35.00i4,()n0  gallons,  divided  as  follows: 

Born  in  Waterloo.  One.  September,  to.  On  .Monday  of  this  week  Mr.  ,},e  stretch  of  country  north  from  Hiram  Walker-Gooderhani  A  Worts, 


been  made  on  The  2Sth 


s  now-  associated  with  y  line  drawn  through  Dauphin  and  14,000,000  gallons;  Distillers  C'orp.- 


Trinity  College.  Port  Hope;  ,ind  .Me-  the  Winni;  eg  store,  again  rang  'be  y^rktan.  the  Prince  Albert  area  Seagrams.  12.000,001')  gallons 


nni"’  "^*'“1^  a’ 'VIio ^'nivcrsify;  he  starred  his  busi  gong,  marking  the  2Sih  anniversary  angina  fatored  stretch  of  coii.ntrv :  Canadian  Industrial  Alcohol,  9,000.- 

TVe  r  leti'ieM  b.v  4..A,  ii  o,  career  in  ISiM  with  the  distil-  of  the  opening  of  the  store.  To  com-  jving  northeast  of  Kdmonton.  Thp;000  gallons.  Stocks  held  by  Brew- 

iD  ^iiqiiia  a»Pt.>  are,  ot  course.  ipj.y  firm  founded  hy  his  father  and  memoraie  the  occa.'ion  the  company  region  from  Assiniboia  to  Rstevan  :  ers  A  Distillers  of  V.Tncoiiver  are 

uspa  coniinuou.>iy  m  t,ie  operationn  ^as  appointed  president  of  the  coni-  put  on  a  huge  sale  and  gave  10.000 

them  Saskatchewan  Is  also  mot  known,  but  are  estimated  at  be- 

01  lue  nu.  .n  .me mere  is  no  in-  paqy  in  1920.  colored  balloons  away  to  children.  pvnecied  to  yield  heavilv  as  is  !  tween  2.000.000  and  3,000,non  gal 


used  continuou.>ly  in  the  operationn 
cf  the  hu.';n''s.<  and  there  is  no  in- 
tentioa  of  moving  them  to  Canaria. 
As  noted  above,  exchange  los.^e.s  on 
transfers  .■uiiially  made  are.  in 
every  case,  included  in  t::e  oi^erai- 
ing  cost.  Plant.s  and  lu-operties  less 
reserves  at  $468.67.5  compares  with 
$470,307  yr  Deceniber  31.  )93L 
Invesrme.nts  in  .illied  companies  re¬ 
main  the  same. 

tcith  reference  to  flic  general 


An  International  Currency 


By  J  R.  STIRRETT 


in  southern  Saskatchewan  l.s  also  mot  known,  but  are  e.stimated  at  be- 
pxpecied  to  yield  heavily  as  is :  tween  2.000.000  and  3,000, 000  gal 
the  district  south  ti.nd  west  of  Bois- :  Ions.  The  three  eastern  companies 
pvain  in  southern  Manitoba.  The  |  are  understood  to  h.ive  their  liquor; 
poore.st  lerritory  in  the  west  lies  in  ;  inventories  valued  at  between  .50 
the  Drumheller  region  of  west  i-en- I  cents  to  a  dollar  a  gallon,  and  it  ap-  ; 
tral  Alberta  and  the  district,  north  pears  obvious  that  w  ith  the  big  short- ' 

r-"  ‘’^Tt^Kf^^hent  was  dt  ,n  south- |bi^hi!r^rc‘mr;;'^obScCi'’;n^ 

™  (o»tl>an.e>  le-  mam  mdusrnes.  including  lumbering.  ;  the  first  time  .since  the  war  is  offi-  Manitoba  on  SaDirdav.  but  rve  .sale.  Potential  price.s '  per  gallon 

'"’■".'“t-  fscculture  and  fisning.  the  '  nallv  participating  at  an  F.conomic  is  now  in  progre.ss  in  all  of  '  ranging  all  the  way  up  to  $10  have  I 

cnnduct  of  th;  hulmcs  Ihe  n,e  ‘  '"'‘f''-''  f  I>''99ucers  m  <  :mada  l  onferenop.  The  unanimous  consent  ,  southern  area.s.  .been  estimated  during  the  speetacu- ; 

ddf  sates-  The  ^'''7  I"  the  assembled  nations  is  all  th.u  ^  ,harp  lowering  of  the  crop  Mar  markets  for  the  stocks,  hut  it  is; 

Pa^ic'  mi'an  id  t  the  im  .m  price.s  that  do  is  needed  to  enrich  the, r  aggrega-e  '  „p,,eru  Canada  is  ,n-|more  likelyrha..sel1iugpriceswouid' 

Argeniin  i  Brazil  Cc^^^^  "'’i  same  per- I  reserves  to  any  de.sired  extent.  ,,,  j  between  $2  and  .$1  a  gallon  A 

ezuelf  \ustrah  no  importan*  indusrry  ,n  the,  ^  ,he  Searle  Grain  Company.  Limit- :  price  of  $3  a  gallon  would  mean  htg  • 

all  of'which  htlv;  bed  ■organi;c:d  [^dable  U  From  .he  standpoint  of  Canada.  m 


(j^Ol.T,D  you  forgive  your ' 
self,  if  a  member  of  your 
^  family  or  a  friend  should 
die  while  you  v/cre  standing 
by,  helpless,  watting  for  the 
doctor?  How  would  you  feel 
if  a  life  should  slip  away  be¬ 
cause  you  have  never  learned 
to  give  artificial  respiration? 

When  someone  is  overcome  by 
gas  (illuminating,  coal  gas,  car¬ 
bon  monoxide,  or  the  gases  m 
smoke),  shocked  into  uncon¬ 
sciousness  by  electricity,  or  is 
nearly  drowned,  there  is  no 
time  for  guessu-ork  or  experi¬ 
menting.  You  must  get  to 
work  tnstantly—without  a 
second's  delay — and  you  must 
lipiout  how. 

As  a  world-famed  physiologist 
puts  it,  “Often,  in  drowning, 
electric  or  gas  cases,  the  vital 
machine  merely  needs  to  be 
started  again.  It  is  like  crank¬ 
ing  an  automobile  when  the 
engine  has  stalled  and  the  self¬ 
starter  15  out  of  order.” 

Continue  artificial  respiration 
for  four  hours  or  longer  if  nec¬ 
essary.  When  changing  oper¬ 
ators,  do  so  without  losing 
count.  Not  infrequently  the 
patient,  after  temporary  recov¬ 
ery,  stops  breathing.  Resume 
artificial  respiration  at  once. 
Thousands  upon  thousands  of 
lives  have  literally  been 
snatched  from  death  by  this 
method  of  life  saving. 

In  many  progressive  communi¬ 
ties.  fire  departments,  hos¬ 
pitals,  gas  and  electric  com¬ 
panies  u.se  inhalators  contain¬ 
ing  cylinders  of  carbogen  to 
stimulate  breathing  in  con¬ 
junction  with  artificial  respira¬ 
tion.  If  an  inhalator  is  avail¬ 
able,  send  for  it.  but  let  noth¬ 
ing  interrupt  immediate  and 
continuous  effort  to  restore 
natural  breathing  by  artificial 
respiration. 

Read  the  life-saving  mstruc-  " 
tions  under  the  diagrams;  then 
practice  them  v*ith  a  friend. 
Once  learned,  they  will  never 
be  forgotten  and  by  means  of 
them  you  may  save  a  life 
dearer  to  you  than  your  ow-n. 


COUJNT  “ONE” 

Do  not  wait  to  remove  clothing  but  begin 
at  once  to  apply  artificial  respiration. 
Lay  the  person  face  down  on  floor  or 
ground,  one  orm  extended  directly  for¬ 
ward.  Bend  the  other  arm  at  elbow  and 
rest  cheek  on  back  of  hand,  mouth  to- 
ward  finger  tips.  Kneel,  straddling 
patient’s  right  or  left  leg,  or  both  legs,  at 
the  thigh. 

Place  your  hands  on  each  side  of  backi 
just  above  the  belt  line,  with  your  wrists 
four  inches  apart,  tfrumb  and  fingers 
together;  the  little  fingers  over  and  fol¬ 
lowing  the  line  of  the  lowest  rib;  the  tips 
of  fingers  just  out  of  your  sight. 


COUNT  ilTWO” 

While  counting  "one”,  "two”;  (a  second 
for  each  count),  with  arms  straight  (not 
bent  at  the  elbow),  swing  weight  of  body 
forward  until  shoulders  are  directly  over 
hands. 


COUNT  “THREE”  (hands  off) 
COUNT  “FOUR”  and  “HVE”  (rest) 

^'hile  counting  "three”  snap  the  hands 
sideways  off  the  patient;  at  the  .*ame 
time,  swing  your  relaxed  body  hack  to  a 
resting  position  on  your  heels.  While 
counting  “four”,  “five” — rest. 

Repeat  these  operations  rhythmically, 
deliberately  swinging  forward  and  back¬ 
ward  twelve  to  fifteen  times  a  minute — a 
complete  respiration  in  four  or  five 
seconds. 


The  Mefropolitan'.s  booklet  "’Artificial 
Respiration”  which  contains  further 
information  of  value  in  giving  First  Aid 
to  one  suffering  from  electric  shock,  gas 
asphyxiation  or  apparent  drowning,  will 
he  sent  free  upon  request.  Address 
Booklet  Dept,  7-A-.3J. 


Metropolitan  Life 

Insurance  Company 


FREDERICK  H.  ECKER. 
PRESIDENT 


duriD"  the  pa.-^i  two  yf-.-iv.-.  .  -f-  in  te,<i  of  pro-reH.>.  I..atte:ly, 
full  operation  and  t.Tf-  lo-'i  iui'in?  treme  drop  in  'h*-  iirioe  li-vf-l 
rp.>ult-  thoroughly  jii.>-  fy.n.  '''fir  real  !i.>.<ci  aL-ain.>t  which  ;r, 
exi.cten' i  iff.  T  niied  Ma'i -■  com-  ju  jii,-.  ordinary-  coiirsf-  o: 
pant  i.-  continuing  to  .>'.on  mo.st  loaned,  h.is  undermined  tl-'' 
siatifyinc  re.>uns.  I  uc-.k  plant  jp  many  couutries  of  ihc  • 

Ip  .  Icxic..!  I  ,t.\  is  ill  •  .■■co'.-c  of  f,thpr  finaiH  ial  iiistitiit  ,oi,- 
rjjn.st ruction  c.uii  ,  -  j.'i^iiiiar..-  mnaielv  in  ('.ma.l.i  our 

;nould  be  in  o,ierat:en  w:thui  a  amon-jsi  liie  siron.-e.-^i  r;  ■  . 
very  -e^  weeks.  p,,  ,b..,.ees  of  de;!::- 

■■5our  director's  •;;,i  after  ...i.o.i,  i...,,!-.. . 


to  enable  it  to  expand,  which  i.>  the,  r  rom  me  sranapoinr  o.  an.aaa. 

in  te.si  of  pro-ress  I-atte:;?,  the  ex-  addition  to  our  pre.seni  sold  re- i 


S'vin?  coiisiflci  a'ii 
■  il'eled  world-w  idc 
rcsti’ts  pov,  disilo 


-idi-red  ;  articular  !y  sooii 


condi'ions  havt  hi-ir  increa-iusly 
t!’"icul’  till!  the  uiui  iie.st  i'ined 
nicfii  o;'  Lrio'.-  fYi|;i  s;.  ]t  jmil  Ther- 
mosene  has  bf  i  n  so  thoroushly  e.^t- 
ta'rdi.shf-d  as  to  -.o  i,f  material  as- 
-i.-tanco  ].!i  i.roiluc.ii-  t)ie  result.^ 
•  cferrei!  :o.  'I'he  future  sites  some 
prtim’.'C  o:  tat'ii-  con  litions  and 
your  fL’a-ci'c--  fee]  f,|]|y  confident 
fo'  the  cont'iiu.-'d  siic-e.ss  of  your 
rrcnpan.t . 

'M’-.  <  iuirle.-  \|,  Henniiis,  who  for 
mativ  tea!'  was  closely  as.soeialed 

:th  ’he  late  Mr.  ILtehie  i.n  this 
coy.panv  anti  its  su  soiiaries.  and 
t  rc-e.-'dent  of  .1.  c.  Kno  Lim- 
i'ed.  London.  I-Jns'and,  has  been 
eifttcf)  iirrsideni  o  four  ( nm- 

paDC  ■' 


NEW  MODEL  SOON 
FOR  DOM.  MOTORS 


There  ar  desree,-  of  de:' 

'  '-'a'  after  (net',  which  no  iiank.s  car. 

unjiar-  Meanwhile  th<-  risiii. 

'o  ;,r.  >.>  on  'he  jpdppy  ini  reaseti  th< 

I  ei,  (.11  be  con-  Jiifo  ioiisly  contrtK-led  d 
'  soo(i  I  ratlin.s  tuirden  of  iitdetiKaim 
e(r  increa -ilisl.v  rroverniuem - 

e  umi iiest ioned  rrrf,;if  rhat.  in  the  ab.-t-m 
.-Slit  ;ind  liter-  j-omedies.  debtors  of 
■o  thoroushi.v  e.s-  |,p  preeijuta led  inio  « :  .u 
o,  material  as-  solvencie.s  and  defaiilts 
iis  t)ie  result.s  ;(pji,^reni  that  the  si  -,  e 
uiu:e  sues  some  (ippression  has  ro'rii,ed  o 
con  lit/ons  and  f;v.steni  leinporarilv  o-  • 
fuliy  confident  oapaciiy  lor  a  ■:eo,  .. 
:ic-e,ss  of  \our  ,|;,ijon  is  so  serious  • 

. ,  .  ,  I'onference  nou  in  . 

lennins.  wno  for 

loscl.v  as.soeialed  ...  , 

L:tc,ii(>  I'U  this  countries  panicipat  u.s 
su  S’duiries.  and  ,, 

.  I  .  F,no  ,im  rapiialistir  rstrijctino  ; 
:  and,  has  been 

“  "9m-  ijj.  pprsonaH,!  vwciv;  . 

_  X’iew  of  Ifli.s  f)0,.,,j'-(  1 

lire:  are  beins  d*'. 

I  CAAM  fer-p'ice  f(vr  our  rel-is-  j 


every  serves  -noiiid  he  most  weU  ome.  Tlie 
inev  i.s  I  paranioiini  iiro'olem  nf  Canadian  fin-: 
rsines.s  ‘••Iff  'hf  moment  is  to  devise 
•'■‘  nsth  means  of  meetins  our  pressinc  n.i- 
and  'ioPul  debt.s  without  dimini.shins  the 
|.■(|.•.  foreisii  exchanse  value  of  our  cur-  ; 
are  •'ft'''.''  Ip  up  endeavor  to  repay  the! 
■.vorl.l  holders  of  i.he  huse  issue  of  ,5io  fior  : 
low-  I'etit.  tax  free  \’iriory  Bonds  that 
tiiatnre  next  .November,  aiul  to  ex- 
,,  tend  the  life  of  oilier  principal  pav-  ' 
din  of  nier-ts,  the  Canadian  Goxernment  is 
Tin-  reiiorted  to  ennfemplaie  ihc  flota-' 
ndr.i-  '  PP  aiioih-r  convirsion  . 

■...^  SI)  l-PUP  of  75"  millions.  In  tlie  lisht 
-peedy  '*’e  difficulties  attendani  on  the; 
:rids  will  liPancinu  of  the  small  issue  of  So  i 
iri,  millions  last  autumn,  however,  the 
‘  quite  profpect  nf  suceessfiilly  marketiil.a:  i 
of  tlie  'his  hu;re  conversion  Loa’i  at  home  | 
otiomic  is  none  too  iiromisins:.  Outside  tlie  ' 
ulienev  country,  the  sources  of  iniernaiioiial 
h-.  <1.  loans  'tave  almost  drietl  ut».  On  ac-. 


,.p.'  :  wheat  crop  i.>  shown  to  be  about  10  'and  increase  the  v.-tliie  of  their  a.s.sei? 
rite  '  7"*'  •'9P'.  under  the  report  is.stied  |  hy  $20,000090  to  $3.5.0iii),OO()  depen- 
I'jij.  :  June  :lti.  The  eonditiivi  In  Mani-  'dent  upon  the  volume  of  niritiired 
.j^p  toba  is  placed  at  72  per  cent,  of !  stocks  held. 

jj'i.  normal,  compared  lo  93  (ler  cent,  at  The  point  has  been  generally  ove-- 
the  .same  lime  a  year  atto.  while  the  Inokeil  that  British  distilleries,  with 
,,,,,  .condition  in  Sa.spatchewan  i.s  |  laced  matured  storks  of  around  1  lo.OfMi.oon 


CAN.ADIAN 
HEAD  OFFICE 
OTTAWA 


at  61  per  cent,  of  normal,  against  Gallons,  or  four  times  the 
87  per  cent,  last  year  .a.ri-1  .-Mberta  ;  tiold  here,  will  be  ready  to 
71  per  cent,  of  normal,  compared,-  -  - 

with  !'7  per  cent,  a  year  ago  per  cent,  i-n  condition,  tmi 


the  amount 
to  supply 


SERVING  CANADA  SINCE  1872 


the  U,  S  market;  hence  there  will  in  the  Uastern  Slate.:,’ and  abigger 
be  keen  enough  eoinpetiiion  to  pre-  demand  a.ssured  with  the  probable 


.\inef\-one  per  ceni  i.:  reported  |  trict.:'  9  and  16,  inclusive,  in  .Mtier- 
he.itled  in  Manitoba,  *77  per  cent.  In  I  t;i ;  d'isfrict  in  .S;iskafcliewa.u.  and 


per  cen*.  ip  (’ondilion.  but  ct op  dis- ,  ^  f;,npy  |,ri,„s  beina  demand  adoption  of  the  21r.t  atnendmen* 

tnct.s  9  and  Ih,  jncln-sive.  in  -Mher- .  p^,  ,^p  ‘  .1  - 

t;i ;  d'isfrict  in  .S.iskatcliew a.ii,  and  j,pp||,j,  apparent,  however,  that  the  niton  f,m*obt«  i  t  SHinPL 
districts  5.  ]0,  It.  i:.  and  it  m  ‘  marketing  problems  of  the  Canadian  .  Rvport-  -f  pla 


Siuskaichewan  and  ..1  per  ccxnt.  in  districts  5.  ]0,  it.  i:.  and  n  '•)  ‘  marketing  problems  of  the  Canadian  Van-.uv.i 

Alberta.  The  average  height  of  Manitoba.  totalling  distilleries  have  been  solved,  at  lea.st  ’  =rr  ,n^"’’na  '-,n 

wheat  in  Manitora  is  22  inches.  4.000.000  aebres.  all  rejvorl  ocer  90  ,pmporari1v.  hv  the  .siniaiicn  in  the  beins  si  "i  ’ " 

Saskatchewan  I,  inche.s  and  Alher-  per  cent,  condition.  'United  Slates  with  a  big  uemand  il-  '•as  ,n  .\prii 

la  15  inches,  while  the  average  Rainfall  in  Alberla  weighted  '"r ,  ,,p;,^y  qpvploping  as  a  result  of  the  Tv.%'?! 

length  of  head  is  two  to  three  wheat,  between  April  and  Inly  l">  '  lon.sening  of  enforcement  legiilaiions  Kjngdcm**  .cf ■. i 

inches  wa.s  80  per  cent,  of  normal:  in  i  ^  _  '  '  .  _  ' 

.Since  the  last  report,  sharp  de-  katchewan  101  per  cent,  and  M-tn'-! 


niton  F,M*OBT«  I  T  SHiBPLT, 

—  K.VPOrtt-  r,f 

I'l  Lnard.'-  frnni  ('anada  mad®  a 
r-tpc  ad.a?if"«  m  \Ta,'  th«  ''■alu*' 
ins  1 . 2  4 roinparF^d  with 


Lnlttd  Stamps  with  ;i  his  (iPiiiand  .il-  .Vpri*  and  in  Ma> 

ready  developing  as  a  result  of  ,he  I-  il;:  Unli::! 


diaries,  and 
Fno  Lim¬ 
it  as  been 


.  qniie  c'"  ,  '2;  ■  t'cii.t-.  Since  the  last  report,  sharp  de- i  katchewan  101  per  cent,  and  M-tn'-! 

of  tlie  his  huge  on\  .  Sion  Loan  a  home  j  mai-nly  to  drought. !  toba  97  per  cent.,  but  the  report! 

'C'liiomic  o(*  promising.  11  sne  le  (;,^p,^  place  in  crop  di.stricts  .5,1  points  out  that  despite  this  curious! 

resiliency  'he  sources  ot  :n.ernatio.t.al  ^  Alberta;  I,  6  and  7  in  '  mndition  in  regard  to  rai.nfall.  the: 

Ih'  sji-  loans  lave  almosi  dried  un.  On  «<  “  ■  saskacdiewan ;  and  1  and  2  in  .Man- j  average  wheat,  plant  in  western! 
-.b-'S  th.'  "*u"  "I  e  la.ge  immedi.ile  -iqmse  districts,  to^elher  with  Canada  conlaiii.s  less  than  'he  nor- 

i,-  able  Tii-ements  of  Ihe  g.,vernmeni.  a  ..  ,,ml  (  i.n  Alberta.  3  and  t  in  Sis-  mal  number  of  snkelets,  hence  of 
rnmediaie  elate  o,  financial  tension  exists  at  totalling  a nproximatel v  possible  kernels.  The  drmigbf  in 

„f  ,;,(.  Ottawa  that  hanipers  credit  policy  -  , ,r,  pop  ppp  « .-c  all  below  65  June  is  blamed  for  this  condition.  : 

lip.  Ci,n-  ''"9h  t’lticrprise  throughout  the  Do-  .  __  _  _ ^ _  _  _ 

-  existing  nrnion  There  seems  for  Canada  no  I  i 

many  Of  'h"  aiisolutely  necessary  credit  and  Move  to  Increase  the  Use  of 

ned  tn  hence  relief  from  financial  tension  0*1  rr  t  •  t  » 


3  and  (  i.n  .Mherin.  3  and  1  inSis-|mal  number  of  srtkelets,  hence  of 
katchewan.  totalling  approximately  possible  kernels.  The  drmigbf  in 
1 .5,00ti.0fip  acre.:,  are  all  fielow  65  .tune  i-s  blamed  for  fliis  condition. 


Ipc  '  "11- 
existing 


i:i  many 
■  lined 


•Oiat  ineas-  'han  that  provided  under  the  plan 
’  the  Cor-  flow  before  the  Conference 


Move  to  Increase  the  Use  of 

Silver  as  Subsidiary  Coinage 


:  I  COMPANY  . 


STEEL  STRICTURES 
PLATE  &  T.\NK  WORK 
CAISSONS,  BARGES 
RAILTR  AY  &  HIGHWAY  BRIDGES 
SWING  &  BASCULE  SPANS 
COAL  &  ORE  BRIDGES 


Anncurtcement  Expected 
Connection  With  Frontenac 
Six 


Sl)ne  o!'  the  mo-' 
spectacular  piafi- 
ference  i.:  'n  (•\p,.. 
hv  the  crearifip  (c  a: 
In  billirm  dnilarrs  '.verih 
al  money.  Cpfb '■  •, 
ci'iimcnt  of  '  all;,'!., 
a  (••■edit  of  app-  (■-.  'r. 
dred  and  fifti  ot  1 
The  plan  propr.-r  l  ro 


lO'-onlo  .  .|)oo,ininn  Motors.  Lint-  q-pf, 

■tei,  (f.'.'i-merly  iiuiar.t  Motor:  ot  Krypo,;  ' 

•;  anada.  l.  iuiter.L.  >’ated  ibis  week  provided  for 
tb..r  th(  couipan.v  uill  .shortly  an-  bj!ij,,p 
no-.iDce  a  IK  w  -ix  '  I-'ropienac"  of  rrrf  ilicatc: 
‘uperior  de-;gn  ,,nd  performance.  '  y,.,, 

rh:=-  nc'.\  addition  lo  tlie  firm's  in -t i-ooi ■,.» 


Kia''ioii:  an'-l 
the  Con 
■.)r.rbl  ciedil 
'■  a:  ■iddirional  five 
'Mh  f.''  iniernntion 
'■  ■ .  •  plan  Ihe  Gov- 
a!.'  would  receive 
■.  '1. airly  one  hiin- 
uiillion  dollars. 

!  .lohn  Maynard 


In  addition  fo  the  relief  afforded  1  Ixindon  —  Aceeptance  hv 
to  thrr  Canadian  Treasur.t,  the  pro-  i  coniniiUee  of  propo.sals  lor  ir 
and  po-serl  plan  has  the  merit  of  provid  !  ing  use  of  silver  in  sub.sidiar.v 


lyondon  —  Aceeptance  hv  a  sub-  '  refrain  front  measures  -which  could 
coniniitiee  of  propo.sals  lor  ini  rcas-  appreciably  affect  the  silver  market. 


ing  the  best  pos.sihle  mean:  -» here-  '  age  and  prevention  of  further  dp. 
with  10  restfrre  general  pro:perily  basenKni  of  silvc  money,  w;,-  a 


"Second,  that  ihc  governments 
shall  refrain  from  new-  legislative 
measure:  which  would  involve  fur 


with  10  restf>re  general  pro:periiy  nasenK-m  of  suve  money,  w -  a  measure:  which  would  involve  fur 

to  Canadian  business.  With  drama-  hriglit  spot  a*  ihe  World  Econ'Uiiif-  ihci  doha.semcnt  of  their  silver  coin 

tic  simultaneity,  the  new  credits  will  Confe  ence  .a:  it  mood  sieadii'  to  age  below  the  fineness  of  son  .  1000 

release  new  purchasing  power  m  all  ward  adji.uirnmen*  .Inly  27.  with  rnip  "Tliird.  that  the.x  shall  siib.stitut* 
the  participating  countries.  In  some  comm  itep  after  another  deciding-  t"  ilver  (oins  for  low-value  paper  cu.-- 
countries,  the  new  credit.:  will  have  prcstiainr  consideration  intlefiniicly  leni  v  insofar  as  the  budgetary  and 
the  effeci  of  relieving  taxation,  in  on  th<  ir  problems.  loc  alconddion:  of  eaib  country  win 

others  of  financing  a  program  of  The  »-esoliition  adopiel  by  the  -.1  permit. 


works:  and  tn  others.  like  ;  ver  g  oiip  proposed: 


for  :hr  i-uiancp  cf  Ihe  fh-p  ' ‘"anada.  of  repaying  pressing  debts  ;  "fi'-:*.  iha*  .in  amppmpni  br 
'lla;-.:  Il  the  form  of  gold  •"  ‘''f*'''!  "''H  '•*’  'n  enatile  sought  between  the  i-bicf  .-ilv  er.pr., 

'  !'■  C|(i  ijank  of  ln''ler-  ''•‘gin  purchasing  again.  Tbcjducing  ( oiintncs  ami  ihcc  ((,11,,. 

.-‘cirbiiKiim  aciiii"  under  ••>'*'9''''"  -"hackling  fe.ir  to  pur- i  trie-;  which  .ire  the  largest  holder.-^ 


"Tliird.  that  the,\  shall  siib.stitute 
ilver  (oins  for  low-value  paper  cu.-- | 
lent  ,v  insofar  as  the  budgetary  and  j 
loi  .'il  conditions  of  eai  h  country  will 
perniiC 

"I'oiirth.  that  al!  provision.:  of  fhi.s 
■^csoluiioii  are  stibier*  to  the  follow- 1 
ing  I  XI  options: 

'The  requirements  of  such  pro-  I 


Hv<Iraulic  Regulating  Cates  and  Operating  Machmerx- 
Liftlock.:,  Turntables,  Electric  and  Hand  Pox^er  Cranes 
Gear  (^uttins.  Genera!  Machine  Wark,  f  orgin^.s 

DOlMINION  BRIDGE  COMPACT 

LIMITED 

He.ad  Office  .  Lachine  (Montreal)  Qi:e. 

BRA?*r.H  OFFICES  .4VD  WORKS’ 

SfOVTRE.Af  OTTAtr.V  xrjWfPEC.  Vi  N-COIWES 

'XfRER.ST  TOFOVTO  i;..ALC,.*pv 


P'-4)dui  L-  will  ui.ikc  ail  imiiortant  (■(,nf(.)(  i 


aciiu”  under  •“'•'I"''!'  "i"  •"hackling  fe.ir  to  pur- •  trie-;  which  are  the  largest  holder.-^  vim, , ns  .shall  lapre  April  I.  1934.  ;f 
‘■'■on.  the  nations  at  the  i"  released,  and  ever.vonc  he- !  or  m-ers  of  silver,  wiih  a  view  ihc  agreement  recommended  in  par.i- 

nation  would  agree  spending  again,  we  shall  find  niitig.iiing  fluctuations  in  the  |ii  j, 


'.'.uiiiuliution.  not  only  locally,  but 

lo  *  anadian  i.ndu-trv  in  general.  lawfu!  (<ii'r  lieni  of  '-old  The  is-  '  ''‘9  in<'reaseri  uemnnu  tor  gooqs  01 

'I'he  inier-:ie|ieriden<  (•  (d'  iiidustrv  . ',.  '.  . .1,.': 

...  ,  ,  ,  .stianee  III  cert  ificai  °s  to  partiei  ••  ■■  •  . . . 

;  n  he  maiiiici  ,n  which  the  aetive  would  be  eonditioiied  ur  •  £  rwi. 

>  o'  'Uic  e.'Uipan.v  are  relleeled|,|,,,  ,,  „fa  very,  VOlCe  Ol  I  WSti. 

m  many  eompaoie:  ,s  slMkin.Hy 

ifoT:  I withdrawal  m  the. - 

million  .Moioi>  Limited  to  ' h-- !  1,^,  piiee.s  of  world  com- !  W'ashin.gton.  A  warriin.g  lo  in 

I  01  *  1' "fc'  mod'll,.  t  ccovering  to  an  agreed  1  veslors  against  the  use  of  si  ov  k  mar- 

on'er  lo  build  in  1  ana  ia  ils  line'  Having  ie-,.iid  i.:,.,  ‘•ijp.-ier  sheels,"  w;',s  delivered  liy 

,,  ,  '‘n'' *a  quota  uiiuer  such  an  arrangement  „  ,  <  ,, 

l.c'i  and  l  i-on  en.ie  passeiK^e.  |  nnaneial  nee-Js  of  ^  ’  He.saio 

.-  .iiid  K(  (I  and  Riiabv  'luelo.  ,  ,|||^  .oiinlrv.  what  .should  the  atti- i 'bit  ilioy  are  an  ciieoiii  agemeut  t-, 


■grajdi  one  doe.;  not  eonie  inti 


ertifieates  as  the  we  have  the  means  to  do  so  ,  of  silve;,  and  that  other  nations  not  l,•^  ,p.,,  j,,,,)  jp  „o  ease  shall 


Tho  inurfiisofl  demand  for  ;:f)ods  of  partic.-  ir» 


Ufam  ijianx-  ((JiupariH's  i.<  1 

.  J  .  ■  Miiall  rai(-  n{  iijirrest  and  on  iliei 

illiisU'cH*  fl  iij  a  ^  aKMjiJb'u  luadf'  dy  41 

A,  .  .  I  ,  e  I  fi!  f,r  Withdrawal  in  th' 

Moninjiun  .Minors  la  iiiiMd  to  th*^i  ,  ,  .  e  ,.i,i 

I  UMIlI  o’  ll|t‘  Ml'ices  of  WOl'Id  com 

*h'ii  this  ‘  ouipaiiy  pni'chasi-s 


Voice  of  Tipster  Again  Heard 


11;  order  lo  build  in  i  ana  ia  ils  line  ' 
of  i;(-ii  and  I'ronu  iiae  passeii.'^ei  j 
<  ars  and  Ri  o  and  Itiiaby  iriieks.  i 
The  progress  (d  Domi.nion  Motors 
llierefoic  reflects  upon  thousands  "f  I  o, 
I  anadiaiis,  largely  heeanse  of  a  po- , 
litv  bill  (low  n  vears  ag'i  ihii  as  | 
many  parls  as  could  be  produced  in  , 

'  inada  w mild  lie  leireliased  liere  in  ' 
order  lliai  ilie  l.tige.si  imssilde  num- i  w) 


W'ashin.gton. 


’  |l;ei  "lipsler  sheels,  "  w;*,:  delivered  liy 
!  1  Posima.sfer  General  I'arley.  H*'  said 


A  warriin.g  to  m  wliieli  under  llie  law  i,-  frau'liilent. 
use  of  slo(  ii  mar-  " I u.struei  ions  have  b,  (  n  -given  lo 

■  was  delivered  l.v  '■I''*;'  i';;9:"9''o''  '"  mvestigai'. 

/.  Jifjd  juaKc  iiili  r(‘i»oj'i  lo  tm* 

I  l  arle.v.  H*'  saio  t('speet  lo  all  such  fraiid>-,' 


I'arlev  reburdl 


ree.nenis  slioiil  I  f-xteud  beyond  .laTiiiar.v  1.  1938.  Gov-; 

■•  —  '  rnnients  may  take  any  action  rela- 

w  J  'ive  i(,  their  silver  coinage  they  may  i 

tear  a  deem  necessary  to  prevent  the  flight  j 

or  de.striietioii  of  their  silver  eoiiiagl  j 
I'.v  reason  of  .1  rise  in  Ihe  hiillion  1 
;  is  traii'liileni.  (iriee  of  the  silver  eonleiil  of  their  | 

■  b,  (  n  given  I"  eoi.'i  above  iiomi.ial  or  parity  value 

to  invest  igai“  <>i  siicli  silver  coin."  | 

9!'  lo  iiie  wK'i  ’I'l,,.  ic. sol  111  ion  as  adoihed  | 

|<liop|i>(|  Senator  Kev  I’illnian's  iiro- 


become  a  regular  reader 


l«  r-Kts  onl.T  (liree  dcllare  n  year  for  rrRular  weekly  delleery  ta 
r  CuiuDlIiin  n  l<:rre« 

Tin;  l••l\A.\l  I-S'-  si.MF.s  ri  iiMsnixr;  co..  i.imite'd. 

651  Crnlif  Ml.  \S’eMt,  Slaiitreal. 


Miienieeil  (liiJ 


for  • . 


plionul  use  of  silver  for 


Iilile  b(-  of  the  Canadian  delegation  ^  speculation  aitid  a  hanlieap  to  in-  .seeniilies  law  -which  i-einiires  pub  one-tifiti  of  (■urreiHy  reserves 


The  Kliinnelal  Tluire  for.  . . 


low.--  rd,-,  tills  plan  ? 

To  :oiiie,  this  dramatic  ereaiion  of 


(iii.slrial  recovery. 


The  I9)siinasler  Gen'iral  (  xplained  seeuriiie  -.  issii 


lied;,  for  llie  tael.:  Im  liimi  :  -ly  m  w  |  1  he  ,\-,.v:i, sboul  (he 


additional  millions  to  Canadian  re-  in  a  siatemeni  iliat  liu’  depa  1 ; ,ne:ii 
serves  may  seem  to  he  an  attempt  ■  cannot  prevent  persons  Iroiii  selling 
to  make  something  out  of  nothing .  ' market  advice  unless  fraud  is  cin- 
The  answer  is  that  we  have  long  ployed,  but  aided: 


oublic  is  iuviP-ii".  be 


nmiier. 
"Wli.-ii  it 


he  saitl  in  ex 


"to  call  the  ati.'’niiori  -.f  the  I'c  lera!  id, lining  the  res.  d  id  ion.  is  this;  "All 


her  of  .  anadiaris  mighi  benefit  by  :  acwur.tomed  to  print  gold  na-  "1  shall  not  hesitate.  how..ei. 

t-ii?  Compjin.v  :  artivd  es  In  'na-oy  ;  ft  should  not.  therefore,  he  issue  fra'.id  cirder?  again:.*  every  in 


Tr:ol'’  < 'o'nmissi'iii  or  the  I’-t.uuut'.'cr 
i|riicr-t|  lo  -in.v  .td verli.'-ienicni >  in  pi- 


gnverptiiciis  agree  lo  cease  tlie  de- 
ba-.eioeiii  nr  iiielti-ig  ol  siher  coins. 


per.:  p-mga  Kae,:  or  ).y  mad  V.  hi(h  i!!  excep.  indbi  a,,  )  ,g  -)ain.  and 


tlK  oie'iUm  of 


lediiid'iii  do  'o'  sgrivC  to  limit  the  amount  the," 


cases  new  factories  vvere  established  j  gjjgjjrd  print  gold  dividual,  bureau  corpora' ;c,.i  or  live ’jn  ir,  , hr  regulations  of  the  New  ;  sell.  We  w-m  -^et  back  to  where  1 

and  new  employment  created  because  internationall.v.  Especially  is  this  association  engaged  in  any  practice  Kei  uritief  Xet,"  silver  was  before  the  World  War. ’ 

of  the  encouragement  offered.  • 


Sl'IlSCniPTIC-^Si  In  Cnnnrtn,  S:t.no  a  !reBF|  $1.T5  for  eU  monttaa.  Ia 
f.rcot  llrlinlii.  #.1  a  ji-nv  Cuniidlaii  Kii!i<l,e.  In  United  State*  S3.541  1 

;•  .■•cnri  ',3.9(1  for  ,l.\  ••tenth.:.  C 

xiiike  (111  fheiiKe*.  Ilrafl*  and  M'tney  tirder«  payable  to  tbe  / 
Uoidp.dlj'.  I 
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PARENT  COMPANY 
DISTILLERS  CORP. 
STRONG  POSITION 


Bridsh  Organization  Report¬ 

120 

ed  20.8  P.e.  Earned  On 

HO 

1  Ordinary  Stock 

too 

BIG  MATURED  STOCKS 

90 

Matured  Inventories  In  U.  K. 
Reach  Total  of  $139,000,000 

BO 

70 

Gallons,  Of  Which  Company 
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4  -4  PRICES  OfL 
COMMON  STOCKS 
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WHOLESALE  PRICES 
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Has  Big  Share 

in  view  of  the  recent  demand  dla- 
plfiyed  on  the  over-the-counter  mar¬ 
ket  in  Canada  for  the  company’s 
shares  and  (he  impending  listing  of 
the  stock  on  the  New  York  Curb 
market,  the  recently  published  fi¬ 
nancial  statement  of  Distillers  Co., 

I.irnilcd.  the  big  British  distillery 
amalgamation  which  is  intimntely 
afjsociatcd  with  Distillers  Corpora- 
tirvn-Scagram,  Ltd.,  is  of  more  than 
ordinary  interest  here. 

The  Investors’  Chronicle  and 
■Money  Market  Review,  a  prom'nent 
London  financial  weekly,  in  review¬ 
ing  the  report  of  the  big  distillery 
organization,  touches  on  the  poten¬ 
tially  big  new  market  likely  to  lie 
opened  up  in  the  United  States,  and 
refer.s  to  the  huge  matured  stock.? 
of  liquor  which  Distillers  Co.,  Ltd., 
has  on  hand.  Comment  of  the  In¬ 
vestors’  Chronicle  on  the  report  and 
the  future  outlook  for  the  company 
i.s  as  follows; 

The  rise  which  has  occurred  in 
Distlilers’  shares  since  the  company 
|)ublished  its  preliminary  statenieni 
last  month  seems  to  be  due  not  so 
much  to  anything  new  in  the  stale-  ; 
ment  or  the  accounts  themselves  a,?  i 
to  the  fact  that  their  mere  publica-  j 
tlun  has  reminded  investors  of  iliej 
company’s  excellent  qualities,  .\mer-  j 
ica  is  said  to  have  bought  heavily  in  | 
the  -last  few  weeks. 

The  profit  and  loss  account  for  the  ^ 
yeirr  to  15  .May  contains  nothing  very 

remarkable.  Gross  profit  is  JCl,-,  The  cha.rt  of  p.conomic  conditions  presents  a  bright 
850.706  against  £1,837,471,  a  rise  of!  picture  for  .Itine,  when  each  of  the  six  major  factiors 
less  than  \'/c,  and  net  profit,  avail- |  recorded  gains.  .Money  factors  including  bond  prices 
able  for  the  ordinary  shares  is  £l,-!and  l)ank  deposits  showed  further  imitrovemeaii  and 
670,128  against  £1.661,510,  which  is  i  wholesale  prices  reached  a  higher  level, 
virtually  unchanged.  Compared  with  !  Btttdncss  operatic. ns  recorded  cnnsiderabl"  extcnspui 
gross  profits  wliich  from  1026  to  j  according  to  a.  icrelimintiry  comiiilation.  ’I'lie  c-onstruc- 
1031  varied  from  a  lowest  of  £2,-i 

'  Kconomie  recovery  gained  momen¬ 
tum  in  .June  its  measured  icy  six 
fundamental  factors  ttpidiciilde  to  tlie 
main  lines  of  social  progress.  ’I'he 
depression  lasted  somewli.it  longer 
on  this  continent  than  in  other  )iarts 
of  the  world,  but  the  records  of  the 

second  quarter  indicate  ih:ii  wo  tire  iind  itrovincial  hou'l 
making  up  for  lost  time.  Specula- '  ing  confidence  in  ili 
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323,609  (1027)  to  a  hi,:^hcsl  of  £2.- 
•545,604  (1030),  those  for  1033  are 
still  very  definitely  depressed.  The 
earnings  are  20.8%  to  cover  the 
1714%  dividend,  against  26.5%  in 
10;;o  to  rover  the  then  regtilar  divi¬ 
dend  of  20%.  The  balance  sheet 
movements  are  perhaps  more  impres¬ 
sive,  though  with  investments  in  and 
loans  to  subsidiaries  accounting  for 
£20,220,068  out  of  the  balance-sheet  ! 
total  of  £25,078,440.  the  holding 
company's  figures  may  not  be  very  ’ 
informative  on  the  group  as  a  whole. 
It  is  worth  observing,  however,  that. 


Economic  Recovery  Gained  Momentum  In  C  C.  INVESTMENT 
June  as  Clouds  of  Depression  Are  Lifted  ASSETS  INCREASE 

^  ^2  p  jjj  g  JljQg 

I  Dividends  Covered  And  Loans 
i  Have  Been  Reduced  Accord- 
j  infy  To  Statement 

IMPROVEMENT  GENERAL  , 

Toronto  Bureau  Tha  Financial  Timas.  i 

’I'oronio.  ICarning.s  suffi(  ipiit  to  ' 
meet  dividends,  substantial  appre-  i 
elation  in  market  value  of  invest-  j 
nienls  and  redticiinns  in  loans  are 
shown  in  the  financi.il  statement  of 
(’anadian  Genertil  investments  l.im- 
itcfi.  for  the  six-month.s  period  ended 
.June  30,  1033. 

.Net  ineome  from  investments, 
after  all  cliarges,  amounted  to  .8111',- ‘ 
106,  to  meet  dividends  of  .$105,645. 
Baliini’e  was  added  to  profit  ;tnd  loss  | 
sur)i!us,  inrreasing  the  amount  for¬ 
ward  from  $48,181  to  $52,641.  I'apitai 
I  surplus  distributable  was  increased 
:  from  $I0n,167  to  $3,171,387,  by  addi- 
'  tinn  i>f  $3,062,220  under  by-law  No. 

18.  Losses  on  sale  of  securities 
'  amount iiig  to  $161,025  were  dedueted 
and  litil.uice  of  $3. 00!), 462  carried  for 
wtird. 

I  Investments  are  included  in  assets 
at  iiook  value  of  $6,440,202,  with  nolo 
,  that  market  vtiliie  at  .Iiinc!  3o  was 
!  $5,1)3.870.  Accrued  interest  ;ind 
dividend-  of  $5'), 825  and  casli  of  $10,- 
80;;  mmie  up  total  tissets  of  $6,510.- 
921.  On  ilie  lial)ility  side  loan.s 
'  which  ;  tcK)(i  at  $828,477  41I  Dec.  ::a. 

1  were  reduced  to  $135,872  as  (pf  .lime 
;  30.  t'lirrent  lialiilii ics  tire  drpwn 
I  front  $02S,ip28  to  $6il.Si'7. 

'  ('bairman  of  lite  hoard.  I!l.  Hon. 
Arthur  Mciglien.  in  liis  accomjiany- 
•  Ing  remarks,  iinmpuiucs  that  the 
niiinagcnicnt  will  i.ssne  letters  from 
time  to  lime  in  order  iliat  sharo- 
holders  may  lie  kept  more  fully  in 
forined  of  the  affairs  of  their  com- 
liany.  ,\ir.  .Mcishen  sitttes  during  the 
last  six  months  the  general  impr<»vc- 
ment  in  commodity  prices  and  in- 
dustria!  oipcrafions  has  resulted  in  at 
least  a  )>ariial  return  of  confidence 
tion  industry  obtained  consider, ibly  more  new  husines;;' in  ih"  ultimate  aliility  of  the  world 
liitin  in  .Miiy  and  the  pi-iinar.v  iifpn  and  steel  industry  was  •<!  regttin  some  measure  of  normal 
more  active,  f’arloadings  lefleriied  an  enlargmeni  of  the  economic  ticiivily. 
freight  movement  a.nd  sugtir  production  showed  a  spei  -  !  I'he  cltairman  .advises  ili;ii  the  net 
taciiliir  gain.  Tlie  altered  attitude  was  reflected  in  asset  value  of  t  amidian  General  lii- 
iiclne  .iiid  Ijiioyant  stock  markets,  indexe.s  recording  ad-  vcsinip'iits.  I/d.,  lias  iiicrc.i.-pcd  from 
v.aiiccs  in  every  group  lOf  tlie  official  classification.  $5.65  iier  sliare  as  at  Do'’.  31  to  .t!7..,o 

.  per  sli.ire  ;ts  at  .lime  3d,  an  appreeda 

qnolittion.s  obtained  near  the  first  of  I  in  the  latest  month  for  which  siaiis-  tion  of  ;12.7  per  cptit  I'niring  liie 
.Time  and  moderate  recession  occur-  tics  arc  awiilahle.  j  same  (leriod  tlie  net  value  of  assets 

red  during  the  eoiirse  of  the  month.  The  gain  in  the  output  of  siigtir  ineretised  from  $3,161,235  to  .$1,602,- 
Ontario  government  lioiid.s  were  also  w.-is  spectacular  the  output  in  the  781.  an  appreeiaiioii  pif  .$I,]:;S,:,46.  " 

Iiighcr  in  .Iiine,  tiie  yield  Ipcing  given  I  four-week  period  ended  .lune  17  lie- >  - 

as  4.65  p.e.  comiiareil  whli  t.70  in  ing  80,25  i.ond  pounds  eompared  wit  ii  i.poi.- 1.- o  i  1  i.-  iiuii 

.May.  'rite  sirengiii  in  ( )oniinion  |  4 1 .1 1 6,<iee  in  tlie  preceding  period.  Vt<r.  rlliM. 

d'leeis  grow-  The  adjii.-ted  index  was  81. !•  com- ;  Ippronie.  .\nn(Piinremeni  is  made 
eonomic  sit- I  [Ptire  I  w  iili  42.0,  Clieese  atnl  can- ■  of  the  estalp|i.-limcnl  of  a  new  stock 
cro-  !  ned  .-almoa  cxi 


Montreal  Trust  Company  has  every 
facility  for  serving  you  to  thebest ad¬ 
vantage,  in  the  following  capacities. 

Trustee  -  Executor  -  Administrator 
Assignee  -  Guardian  -  Liquidator 
Curator  -  l^eceiver  -  Sequestator 
Trustee  for  Bond  Issues 
Transfer  Agent  or  Registrar  of  Stocks 
of  Companies 

SIttlECBtPTS.  t-tOIT  HON.  A  !  FPOWN.X.C. 
President  Vfce -President 

F.  G.  DONALDSON.  Genera! 

W.S.  GREENE  J.  P.  ANGUS 

Assi^t-^nt  General  Mtjnaqeri 


Montreal  Trust  Company 

511  PLACE  d'ARMES,  MONTREAL 
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PAID-UP  CAPITAL  AND  RF.SF8VF  $4,500,000 


I20 


too 


BUSINESS  OPERATIONS - 

%  •  f-d-r-i-.- 


&  Sons,  I/d.,  president  t»f  I’niwde. 
I/d.,  iire.sideni  nf  Itairels  iind  Ke-s 
I/d.,  pre.-ideni  id  tlie  Clidie  l  iir.’i  - 
tiire  Co.,  I/d.,  first  viee-i're-ideiii  ef 
the  D.ominion  l.ife  .\,-s;iranee  1  o. 
iind  presideiil  of  tlie  .Meridtanls'  c  i- 
snaliv  Insutance  Co. 


loading  tind  lieiivler  movement  nf  in 
transit  freiglil,  and  oilier  paper  in¬ 
creased  hv  137  toil.-.  Iml.  all  other 
(■ommixlii  ie.s  decreased,  'i  lie  larger 
dt'ereases  iiuliidod  .'it.iiSO  If.ns  of 
mereliiindise.  2!i.4.'il  tons  (if  nowi- 
i  iiriiil  iiaiier.  28.251  tons  of  cement. 

1.5113 


PRICES  OF 

DOMINION  GOVERNMENT 

BONDS  .  .  , 
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.Mr.  llari  is  is  ,1  iiieiiilier  of  htiili  |  21,oi8  tons  of  iron  tind  steel 
tile  Toronlo  Sloclv  Koliango  andj  tons  of  gasoline  and  j  >.088  ti.'i.i  1 
the  .Montreal  Cmli  Market,  and  .M  ini.-eellanemis  freiglit, 

Ilricker  is  a  director  of  tlie  Water-!  — 

loo  .Mutual  ['ire  itisuranee  Co.  Federal  Government  Closes 

Distillery  At  St.  Bonifac 


Freight  Movement  For 

April  Was  Smaller 


1919  '20  '21  '22  '23  '31  '25 '26  '27  28  '29  '30  '31  '32  '33 


five  activities  were  the  most  s|iee-  nation  and  iniiirov einent  in  tlie  ero- j  ned  .-almoa  exports  .sliowed  shtirii  '  lirokertige  firm  liy  l-klvvard  I’.  Sea- 
tacular  hut  the  lirnad  rtingo  of  tlie  dit  conditions.  W  liile  notice  depos-|  gains  in  .lime.  |  gram.  Goodwin  It.  Harris  and  W.IL 

recovery  in  the  production  and  its  were  lower  at  the  liisi  of  .June  ,  The  tire  industry  was  more  ;ieiive;  lirieker  'I'lie  new  firm  will  eonrtuet 

priees  of  commodities  aticsi  to  tlie  demtmd  deposits  sltowed  a  marked  1  in  the  last  montli  for  whiel.  siatisiicv--  ;i  geneial  tircdverage  i  tisiness  c.nder 

genuine  eharaeter  of  the  improve  g.iin.  The  net  restili  w.is  tliat  the  |  are  available,  the  .ad.iiisted  gain  in  the  name  of  Seagram.  Harris  and 

ment.  One  year  ago  Can:id:i  was  index  of  liank  deiiosiis  moved  tip  one  j  lire  otiipni  Iteing  nearly  I:’,  p.e.  Lnni-  I. t  icker,  memher.s'  Toronto  Stock 

de:<p;te  tiip '  reXvme'nr  X'^V  faced  vvitli  a  difficult  prolilem  in  foi  -  jicf  cent,  al  the  lirgitmiiig  of  .lune.  j  her  exports  rcaclicd  a  liiglicr  level, 

‘  - 1 —  -ri,-  ...;a„  -  1..,  p,,i„  j,;  cvidciii  ill  tlic  li(|ni{l  posi-jlhc  total  in  .lime  being  !it.7on,()nn 

lion  of  the  litinks.  especdally  in  the  |  feel  compared  vvitli  75, lid  I, non,  lix- 
portfolio  of  government  lionds.  Cur-|  ports  of  vvood-iuiip  and  shingles 
rent  lottns  liavc  liccn  liquidated  from 
montli  to  niontlt  and  Hie  augmented 


of  Distillers'  own  4V2%  debenttires  exchange.  Pile  wide  gap  Ik 

during  the  year  and  of  £1.000.000  of ,  sterling  and  the  American 

.iohn  Walker  &  Son'.s  6%  deben- | PTonted  a  dilemma  for  •  ana- 
lures  ivvliich  renavment  was  financ- ‘  production  and  finance.  Tlic  rent  lottns  liave  lieen  liquidated  from  vvero  at  ti  lower  levid  after  seasomil 

cfl  l)v  Distillers)  gross  liquid  assets  i  been  praelieally  solved  montli  to  montli  and  Hie  augmented  i  ad.iustmeut.  Steel  ingot  produelion 

htive  risen  from'  £0  063  740  to  Xo  -  present  at  least  by  the  mark-  siiriiliis  of  notice  deposits  over  cur- :  vvas  31,602  tons  comptired  with  2;’,.- 

ddd.OII  '  and  surplus  liquid  asset's  '  depreciation  of  tltc  .American  riol-  rent  loans  lias  placed  tlie  htmks  in  a  i  126,  and  a  small  oulptii  of  |dg  iron 

Ifom  '£  1  051  344  to  £  1  105  854  i  natural  consequence  lias|miiidi  stronger  position.  I  wtis  toported.  Motor  c.ir  prodtudion 

'Photi-’h  this'  s'liriiliis  mav  seem  no  sterling  and  the  franc  I  -'5  h-  v  !  declined  more  titan  normal  for  the 

larger  tiltin' might  he  expected  in  a  strengthened  in  terms  of  Cana-,  Measured  by  the  data  av.iilahle  at  season. 

c  onmnnv  of  this  size  investors  should  funds  and  llio  iiremiiim  in  New  time  of  eomiiilat ion.  Imsincss  opera- j  Construction  showed  a  gain  iti 

lemc'mher  that  tliXiuilk 'of  the  sim-  '*^''k  funds  has  liccn  reduced  to  a  Mioits  were  greatly  extended  in  .lune.  j. lime  subsequent  to  the  low  level 
drv  ercditor.s*  aeeoiml  of  £  1  568  350  proportion  of  the  quoin-  Si'ventecn  factors  out  of  Hie  21  used  '  recorded  in  the  tireeeding  moniii. 

is  proh.iblv' intcriiitl  reserve's  Xd  i  ‘'go.  in  tliis  coniioctioii  sliowed  g.niii  over  j  Com  raets  wore  $8,086.0(10  comiKirod 

not  oiit.side  lialiilities — debtors,  for  ‘ 


Hiiavva.  Ileveniie  freiglil  eartird 
liy  f'.iiiadniti  railways  (luring  .\i>ril 

.mioimied  to  :’..7S5.034  tons.  I'or 

.TItirtli  Hie  ,to.nnago  was  I  27  1.707 
and  for  .\iiri1.  1032.  it  was  l.!i5ii  5'.'( 
ton.-.  Practically  all  <  (i  imr>dii  ie  ; 
c.xceid  aniiiiiil  products  were  !i.:!;ter 
iliiin  in  1032.  Horse,-,  c  lilc'  and 
calves,  sheep  and  hide.-  aii  i  l('  i!  ;er 
showed  decreases,  tnit  Hie  ci'  e:  ten 

commodities  sliowed  iiieci.o  mi  I 

Hie  total  for  the  group  vv,i.-  up  liv 
2,'044  tons.  Wheal  was  iiglii  r  liv 
72.2!)0  tons  a.nd  ail  otlu  i  agric  il- 
ttir.'i)  j  roduet.s  exeejii  (orn  :  ml  p  - 
tatoes  were  also  ligliti'r  i  en  in 

1032,  the  total  of  . .  h 

ing  less  by  ion.fvio  inns,  or  !5  >  e  - 

cent.  All  mine  product  -  siiowcii  de¬ 
creases.  coal  lieing  part  O  ut, ii  l,\ 
liglit.  The  total  nmoimiefi  to  tiot.- 
808  tons  wliiclt  vvas  a  decreasi’  of 
531.450  t(xns.  or  35  per  cent.  (  ord- 
wood  increased  Iiy  |n.l2'i  ton-  and 
probably  supplanted  some  coat  ton¬ 
nage.  htp  logs,  posts,  etc.,  declined 

7in 

products  de- 


.Maniiolia  ;ini  Homin- 
d  tlic  .\|  il-We.-d  Hi.-,- 
r'-l.  l!oni!;ii  0,  ,\lan.  Itave 
d  and  law  on'orce- 
on  insi  rip  I  ion-  from 
W  .  .1.  M  ijor.  1  1 
tlie  province. 


Uxchticge  and  Montreal  curb  mar 

ker.  f'fficps  have  been  orened  at  505  ;  hy  77,664  tons,  lumber  l.v 
Koytil  Hank  Huilding.  Toronto,  !,Tid  ,  tons  and  total  forest 
:it  58  King  street  west.  Kitchener, 

■Mr,  Seagroin  is  president  of  the 
Waterloo  'I'nisls  &  Savings  Co.. 

Ltd.,  itre.sideni  of  .Ins.  15.  Seagram 


I 

Wmni|)cg. 

I  ion  licenses 
tillers.  I, Id.. 

Ixpvi  c;in>er 
•  ment  officei’ 

I  ( It  1.1  vv  ii.  a  nd  I  Ion 
;  foriK'.v -gc.’ier.H  a 
liavc  put  tltc  tilani  under  lock  anl 
.  kc.v ,  it  i.s  slated  Ik  re. 

'  ’I'lie  Provincial  l.iipior  tdniinis 
-ion  lias  given  no  ren  .n  piildiel.v 
for  Hie  ciincellalion  order,  wliiclt  i- 
iinder.-tood  to  itave  lieen  issued  .In  ,v 
I.  Tli(.  feder;il  <  onimis.  ioner  nf  e\ 
else  snid  the  Iiominion  1  (a.nse  w 
eaneelled  licennse  Hie  ilisliller.v  r|j3 
not  furnish  a  $|nn,onO  !  omi  a.  r- 
(|uired  under  an  .unemled  .it 
I’arli ament.  I'ornieri,-.  tlic  iHindwa- 
$5n,0fiP. 

.loini  action  of  the  gover.'i- 

nienls  followeil  moni;i  id  ,-i'r  ret  in 
vestignlion  hv  excise  nrficeriv.  the 
lifovineial  law  enrim  enieni  tirane't 
and  Wevvat  (  anadian  Mon.ptel  I’((- 
lice. 

PIfM  I  Slot  K  4  URIl. 


rii('  coninmn  and  preferred  stork 
Prire  P.ros,  1^-  Co  .  recently  sns- 
elined  by  188,070  tons,  or  25  per  |  pended  on  the  Montreal  Stock  F)x- 
cent.  U.nder  “Mamifacinres  ,ind  |  etiange  hits  I.een  admitted  to  trad- 
miseellaneotis"  automobiles  inereas-  ing  on  Hte  ii,n!isted  section  of  the 
ed  by  1,810  tons,  due  to  heavier  .Monirea]  t'lirh  .Market. 


in  this  (■oniiecHoii  sliowed 

Wliolesale  priees  h.ive  shown  .May  tifler  Hie  usual  adjusliiient  for  ;  with  $6.51  l.OnO  and  a  eonsideraiile  in  i 

steady  gtiin  since  l•■‘phrllar.v.  Hie  cu- ■  setisonal  tendimcies.  Kxports  of  •  crease  vvas  sliown  in  htiiiding  iier- | 

mulativp  increase  having  an  oneoiir-  ('opper  ore  and  Idlster  were  sliglitiV  niit.-.  ('ar  lotidings  weri'  175.05  1, 
aging  effect  on  productive  enieriirise.  I  greater  tifter  season, il  adjiisimeni.  |  comptired  vvitli  161.401  the  adjii.-ted  I 

The  increase  expressed  in  terms  of  While  Hie  gain  in  nickel  exports  was  i  gain  being  more  Hian  6  p.e.  Im- 

the  official  index  vvas  from  6.'!. 6  in  ,  less  ilian  nornitil  for  Hie  season,  the  |  ports  .iccordmg  to  prelimintiry  re- 
February  to  67.6  in  .lune.  a  coiiildn- |  total  slii|iment  (d  nickel  to  oxtern.il  i  iiorts  were  $33,613,000  compared  with 
tlie'  i  iiief  I’lse'of  'sumlus  l'i'(in'i'(l'a^^^^^^^  I’-'’-  mooths.  ;  markets  vvas  10.,603  50ii  pounds  rom- .  $32,026,630,  a  moderate  gain  I.eing 

'I'he  index  nf  Inmlier  and  timl'or  pared  with  8.580, tOn  in  .May.  The  ' sliown  after  seasonal  adjtistmrni.  Tlie 
moved  it))  from  65,8  in  .Mtiy  to  72.0  in  gain  in  zinc  ex|iorts  was  less  Hiatt  !  g.nin  in  exports  was  less  than  normal 

.lime,  shar))  g.iins  lieing  recorded  fori  (tilled  for  li.v  seasonal  consider. (lions.  |  for  the  season,  Hic  total  in  .June  lio- 

a  wide  range  of  doscriiitions  and  the  loitil  in  .lime  lieing  16.S10.000  ing  .816.172.000. 

sizes.  ’I'he  index  of  I'anadian  farm  iioimds.  I'.xnoris  of  .-ilvcr  ore  and  I  One  of  the  nnisi  .-pectariilar  fea 

prodtiots  was  55.6  in  .lime  compiircd  iuillion  were  1. HO. I  IS  oimcos  com- |tnrcs  of  the  innnlli  vvas  1  he  [it rmoiinc- 


insiiinco.  vvliicli  usually  hear  some 
sort  of  rolatiou  to  creditors  on  open 
ticcoimi.  arc  only  £52.206  -and  that 
no  loss  titan  £3.775,802  is  licid  iiy 
Hte  coiniiany  in  cash  and  govern¬ 
ment,  etc.,  securities.  In  any  case 


i.s  to  provide  a  fund  from  which  ox 
tens  (ins  can  be  fin.mccd.  for  which  ’ 
purpose  in  the  ordinary  course  of’ 
events  the  company’s  resources  are  i 
ainiilc,  wliile  if  some  really  iiig  ex-  : 
tension  were  plann''d  there  couUi  he  ' 
no  difficulty  al  all  in  raising  funds  ' 
on  assets  against  wliich  the  total  de-  ' 
heninres  oulslanding  are  only  £270,-  1 

lien, 

rrospeefs  linprovetl. 

Hut  satisfactory  as  these  figures  i 
are,  il  tias  not  been  the  figures  alone! 
whicli  liave  sent  up  the  price  of  tlic! 
shares  from  alioiii  .58s.  in  Hie  mid-  ; 
(lie  of  .lime  to  tihoiii  76s.  3d.  now.  i 
!l  lia.s  liegtin  to  he  realized  ihttt  ! 
since  P)20-.8O  a  grciil  deal  has  hap-  j 
licncri  in  the  Distillers  company  to! 
improve  its  profit-earning  prospects.  - 
.Admittedly  the  consumption  of  spirits  ! 
as  a  drink  lias  gone  down.  In  1032 
consumption  was  only  8.640.000  proof 
gallons  compared  vvitli  10.070.(010  ip 
1020.  Rut  a  decline  in  whisky 
drinking  is  not  new— in  1013  spirits 
(  onstimed  as  drink  we.re  26. 104, 00a 
proof  gill  Ions,  or  about  tvvo  and  ti 
half  times  as  much  as  in  1020;  and 
even  in  1024  12,4,50.000  gallons  were 
drunk.  If  Distiller.-  h,id  depended 
on  whisky  alone  they  would  quite 
certainly  not  lie  able  to  show  the 
haliincr-shepl  which  Ihe.v.  ettn  now. 
They  are.  in  fact,  very  far  from  be¬ 
ing  dependent  on  whisky  alone.  Re¬ 
sides  their  vinegar  and  yeast  busi¬ 
nesses.  which  tire  important.  Hie  dis¬ 
tillers  do  a  very  big  trade  In  alcohol 
for  methyidtion  and  for  use  in  In¬ 
dustry. 

I'rom  a  relativelv  small  consump¬ 
tion  for  industrijil  purposes  in  1027. 
the  business  has  grown  till  in  1032 
it  exceeded  consumption  cither  as  a 
drink  or  for  metliylation.  Despite 
the  slump,  industrial  consumption 
has  grown  by  nearly  320%  since 
1020  and  hy  no  less  than  1.580% 
since  1027.  This  business  may, 
therefore,  be  considered  as  virtually 
a  new  d"par1ment  for  distillers,  most 
of  which  has  hcen  developed  since 
the  slumi)  tiogan.  When  recovery  is 
iinderwiiy  indtislritil  consumption 
should  expand  still  further. 

At  the  same  lime,  it  is  iiossible 
that  some  relief  will  he  brought  to 
the  old  (irohlem  of  fiilling  whiskey 
consumption  hy  tlie  repeal  of  the 
prohiliitiou  Itiws  in  Hte  United  States. 

Tt  seems  proli.alile  that  hy  the  end 
of  the  year  iilxMit  30  States  will  have 
sanctioned  Hie  repeal,  tind  ctireftil 
.Americ.in  oiiservors  consider  that  re¬ 
peal  itself  might  he  possible  tiy  the 
middle  of  next  yetir.  Rut  whisky 
must  he  maliired  for  four  years  be¬ 
fore  il  can  1)0  sold  in  the  United 
.States,  tind  stocks  available  for  sale 
iievi  year  are  eslimalcd  at  less  than 
5. 400.000  gallons  compared  with 
present  total  stocks  in  the  United 
Kingdom  of  some  130,000,000  gallons. 
There  should,  therefore,  he  a.  con¬ 


ed  adv.ince  on  the  stock  and  mining 
cncral  common 
('omi)arcd  with 
63.7,  and  advaHccs  wore  general  in 
tlic  groiiiis  of  the  official  cla.-.-ifica- 
lion.  Tlie  mining  index  advanced 
I'rom  80.6  in  May  to  104.)  in  .lime. 


Railway  Wages 


;  with  40.6  in  Hie  iircccding  month.  Hic  ,  pared  with  815.130.  .\noHicr  gtiin 
gain  over  Mtircli  lieing  no  less  ihnnlvvas  recorded  in  asI)eslos  I'xicrna!  exelitingo.'!.  The 
I  28  p.e.  The  gain  in  itic  index  'if  j  shitmicnts  tlic  total  in  .lune  hoing  .-lock  index  was  71 
non-ferrotis  metals  sinci'  .March  vvas  j  12,131  Ions  comptired  vvitli  i"  1!i7. 

'nearly  It  p.e.,  f.ivoriim  the  extitui- |  'I'lic  floiii  milling  industry  was 
I  sion  of  liase  metal  mining,  tis  the  in-  I  more  active.  Hie  nnlpnt  of  wlK'al 
'  crease  in  tlie  price  of  rarm  iiroducts  ^  flour  and  rolled  oats  sliowing  gains 
;  and  liimlier  acts  as  an  encourage-  ' 

;  ment  to  other  tiriniat  v  looducers. 
i  The  advtince  in  wholesale  priees  dnr- 
!  ing  .Inite  was  mnderale  .ind  jiidging 
i  hy  Hie  recent  soaring  of  grain  priees 
!  the  index  is  sehrdnl('d  lor  further 
i  eonsideraiile  adviiiKs'  in  the  present 
!  nionlli. 

Money  and  eredii  fticfois  were  also 
jfavorahle  in  .lune,  liid  priees  of  Do- 
I  minion  Govrnmeni  I  G-  p.e.  bonds  he- 
I  ing  above  |)ar  during  Hie  month- 
!  The  avertige  .vield  of  four  refunding 
bonds  was  l  it;  p.e..  compared  with 
I  4.51  p.e.  in  Hie  preceding  month. 

'  While  a  higher  level  was  indicated 
in  .lune  prices,  it  is  noted  the  highest 


Ottawa.  lie  Oomi.nion  Rtireaii 
Statistics  iias  issued  a  report 
ing  witli  rrceni  trends  m  t: 
vvtiges  and  stilaiie.s. 

i’he  Canadian  National  timl 
adian  F’tieifie  R.iilvvays  made 
rcdiiclions  of  I't  jer-eeiK.  in 
rates,  tis  follows; 


lii.il- 
ilvv.’i  V 


rial 

h.i.cc 


I  ‘Of 


I  )PlV 


sideriible  opening  in  .America  for 
companies  (lossessiiig  matured 
stocks,  and  Hic  llisfiller.-  t'o.,  both 
directly  and  Hii'nigh  its  Canadian 
subsidiary,  the  Distillers  Co.  of  Can¬ 
ada.  will  sctircely  id  such  an  op¬ 
portunity  go  l),v  wiilioiit  |irofit.  More¬ 
over.  most  of  this  revenue  will  he  j  i-ailwa.v 
additional  to  vvliat  Hie  company  re¬ 
ceived  in  1020.  as  no  dividend  was 
received  from  Hic  Canadian  business 
till  1030-1. 

flconomios  in  Operiifioii. 

Mnally.  there  are  hopes  that  be¬ 
sides  Hie  hellei  jirospeels  on  the 
revenue  side,  the  nistillers  orga;iiza- 
tion  will  he  rniining  eonsiderahly 
more  economically  on  the  expendi- 


Kngine  ( 'row:) 

Train  ( 

Telrcraptier,^  .  t  )''<v 

Shop  ( 'raft  \  pd' 

Mainlonani'enf  Wav  .mii  Strii'-iiiri'sMay 
Slrci  ing  and  1  lining  ( '.".r  I’ortpr^ 
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Clerks  ami  I'rright  Handlers 
C.  f.  IL 

C.  N,  1!.  Gig. 

'I'lie  Toronto.  Il.imilton  and  Riif- 
fnlo  and  I'niled  .stales  siili.-idiary 
oteraiing  -’i  Canada  made 


(d  a  rediielion  of  2i.5  per  cent  .  tiie 
four  classes  of  (armen  a.nd  nioiiid- 
cis  being  reduced  21  to  37  per  cent 
.'.ssisttiiit  engineers  ;md  draftsuirn 
were  redueed  in  mimticr  hv  II  per 
cent.  :md  ollici  gineral  .'.’id  mi- 
'■ellaneoiis  cliisse.s  I'rom  3  to  12  tier 
cent.,  except  ,iaii.i”i's  and  eleaiier? 
wliieh  showed  an  increase,  Cnder 
".Mtiintrna.nco  o’'  Wav  and  Siriic- 
tiires”  extra  gtiiiL'  and  snow  plough 
foremen  were  r((iu('C(l  by  15  per 
cent.,  laborers  liv  50  per  cent,  and 
telephone  and  telegraph  linemen, 
and  grniindmen  h.v  1'1  per  eeni.  Tlie 
reduction  in  Hie  w  liole  cla-.s  wii.v 
18.3  per  cent.  i 

Newspapers  Will  Gel 

Increase  In  Advertising i 


Dominion  Motors  Limited 

(Formerly  Durant  Motors  of  Canada  Limited) 

MAKES  IMPORTANT 
CONTRIBUTION  TO 
CANADIAN  INDUSTRY 

Over  a  period  oF  eleven  years 
Dominion  Motors  Limited — 


.\ew  York. 

, nuirked  increttr 


It  is  likeh  that  at 
s  tn  advertising  wi 


Pill  (if  in  tier  ceiit  for  ail  Hie  j 
tthove  classi's  on  i-'('!iruar.v  I.  lft.12. 

For  Hip  head  otfn  staff  not  'neltid- 
ed  ill  latior  n.nioii  agreements,  re¬ 
ductions  were  in.ide  from  time  to  i ' 
lime  during  1031  .m  l  1032.  The  (  an- ! '^p  ponfined  to  ue''  -papers  during  Hie 
adian  Pacific  put  into  effect  a  3-(la.v  j  ni'xt  two  or  Htrce  niontlis.  savs  ilie 
lay  off  May  I.  1031.  ta'duccd  this  to  ^ 

2  (lavs  on  March  I.  1032,  and  on  L.  . 

Octoiio.r  1  climinaicd  tlic  lay  off  and  A  '’  ' 


ns  file  formation  of  Rrilisli  Vinegars 
Hie  acquisition  of  Solvent  Products, 
the  grouping  of  siitisidiarics  and  even 
the  criticised  liaison  willi  I’nited 
■Molasses,  the  directors  liave  been 
consolidating  Itic  company’s  position 
and  reducing  costs.  'I'liey  have  al- 
wtiys  insisted  on  very  conservative 
acronniing.  whicli  will  have  nccessi- 
tiitod  generous  provision  for  slock 
depreciation  tind  investment  dciire- 
ciation  In  ri'cent  years.  Willi  .a  rea¬ 
sonable  prospect  Hial  sucli  losses 
will  not  lie  incurred  in  future,  Hic 
profits  slioiild  ho  rcliovod  of  ,in  ap¬ 
preciable  liiirden.  We  sliould  con- 
cltide  that,  even  after  the  recent 
advance.  Hie  shares  are  not  dear  for 
an  investor  wlto  is  willing  to  look 
ahead. 


('■'iinpany.  of  .Vew  j 
f  lite  advert i.sin.g.  | 

tnre  side  than  it  whs  before  Hie  '  made  a  straight  cut  of  10  per  ct-nt.  j j 

slump.  Anyone  who  has  foilowed  j,,)  saliirics.  Tltc  Milarios  of  Hie  offi- '  "  '‘"I'  i 

the  chairman’s  speerhes  at  rcreni  j  pjais  were  cut  1"  per  cent,  on  May  I  "'I’lie  roaso,n  lies  in  the  fact  that! 

general  meetiu.gs  will  realise  that  ].  |!i;!l.  and  tiiioiiicr  |0  per  cent,  on  the  flexihiliiy  ol  ilKMiowspaper  as  an 

very  expensive  ralionalizaiioii  has  |  October  I,  1!i32.  Tlic  Canadian  Na-  odveriising  inediuiii  .allows  it  to  dc- 

been  ctirriod  out  in  the  last  few  |  tional  Railwa--  gcnortil  office  staff  j  I’i'c  immediiilc  advantage  from  in- 

vears.  Rv  siicli  iinolitrusive  moves  |  em))Iovees  were  reduced  :i  half  aiPPP-^cd  space  cxiiondiltires  on  Hie 

day  i)’er  week,  ciTcclivc  August  I.^Port  of  siicli  consistent  newspaper 
j  lOlH:  and  on  May  1.  1032.  this  w.as  | advert isers  its  base  their  outlays  on  ■ 

;  cliiinged  to  a  str.aiglil  reductiixn  in  ,  dtiy-to-day  conditions.  On  the  aiihcr 

!  rale  of  salaries  of  lo  l  er  cent.  in  hand,  most  iiiiigazi.m',  radio  and  liili-  ' 

I  S(‘i)t>'iiil)('i'  a  con.-idcrahlo  reduction  'aiiird  itdvciiising  is  the  result  'if 

'  in  staff  also  was  effected.  lon.ger  term  planning.  Kxpansion  in  I 

Tlie  total  iiayroll  of  all  Canadian  ! 'he.se  divi'ions  iKiuires  changes  in! 

’  l  iiilwav  s  for  pi32  amounted  to  $181,- |  P'h’poi  atioii  liud.gcts.  the  formulation  i 
1  13,588.  Coiiiiiared  with  $220.400,— ' of  new  campaig.ii.s.  and  pro|)aration  ' 
5ii5  tor  1031,  Hiis  vvas  a  decroaso  of  ;hn(i  production  of  lu'w  disiilay.  'I'licse 
$48,385,017,  or  21  [ler  cent.  Tiie  stoiis.  goucrally  spctiking,  rrqiiiri' 
mimlK'r  "f  cm|)loyccs  decreased  by  j  consideratilo  Him',  tind  inasmuch  as 
'24.377.  or  15.8  per  cent.;  Hk'  total  Hite  current  general  recovery  period 
Him'  worked,  computed  hy  convert-  i.s  scarcely  Ihrcc  iiiontlis  old.  ;i  fiir- 
'  t,Tig  tlic  days  to  lioiirs  on  a  iitisis  o'  thcr  inlcrviil  is  iicicssary  before  Hie 
IS  liours  |)or  diiv.  vva.s  l(>s*v  tliiin  in  impr.uv  ed  genera  I  outlook  may  lie  ('x 
l!i:;i  l)v  16.7  per  cent.  The  average  i  pcctc':l  lo  lip  ri'flo  ted  i.n  pronounced 
I  rale  tier  lunir  w  as  5.6  per  cent,  and  j  hetiermcnl  in  the  revenues  of  adver- 
I  per  (lav  Iiy  ,5.1  ))er  cent.  Mainten- j  ti.cing  mediiim.s,  other  t.haTi,thp  new  r. 
lance  of  equipment  employees  show- 1  papers." 


-lias  d  is  Ini  r.-'t'd.  u|iwards  of  $4(i.- 
000,1100.00  in  waffcs.  purchase  of 
matorial.s,  etc.,  jriviiig’  emplo.v- 
n’.ent  var.ving  iVoni  tOO  to  O'iti 
men  in  its  own  plant,  and  con¬ 
tributing  to  the  emijlo.vment  of 
some  :?7.000  nag’e-earner.s  in 
olhei’  factorie.s. 

-ha-  given  ’i  practical  demonstra¬ 
tion  of  its  Canadian  sentiment, 
not  nnl.v  li.v  nicoui’aging  the 
estiihlishmenl  of  Canadian  fac¬ 
tories  for  the  manufacture  of 
parts,  hut  li.v  pui’chasing  it.s 
requirements  a-;  lai’gely  as  pos¬ 
sible  from  111  Canadian  sour¬ 
ces, 


-has  l)uilt  and  sold  more  than  one 
hundred  Ihou.sand  automobiles 
and  commercial  vehiclo.s.  Tts 
dealei’  organization,  extending 
fi’om  llalir.tx,  X.S..  to  \'ictoi’ia. 
I’.C..  affords  emidoyment  for 
severtil  thousand  Canadians. 

-has  nerupio'l  third  position  in 
.Sides  ill  Toronto  during  four 
conseeutivi  ye;u’s  iind  from  fifth 
lo  ihird  pliiee  in  total  car  sales 
for  Ontario  in  the  .s.ame  period 
—a  stiiking  illustration  nf  pub¬ 
lic  confidence  ;ind  goodwill  in 
Canada's  most  competitive  ear 
market . 


Dominioij  Motor.-  Limited, — embi’acing  ni  it;-;  line  of  fine 
passenger  cars,  the  nio;st  recent  and  revolutionary  advance  in 
automoliilc  engineering,  namely  the  Reo  Aulomiitic  Cciir  Shift  — 

will  shortly  announce  a  new  Six  “Frontenae”  of  such 
superior  design  and  performance  as  to  command 
the  attention  of  every  Canadian  motorist! 

Dominion  Motors  Limited  — -  Toronto  (Leaside),  Canada 


REO 


FRONTENAC 


DURANT 


RUGBY 
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STEEL  BUSINESS 
CONTINUING  TO 
SHOW  EXPANSION 

Mills  Increase  Operations,  With 
In£:ot  Output  Twice  the 
Rate  In  April 

MORE  PRICES  ADVANCED  ^ 

Gap  Between  Production  and' 
Consumption  Is  Laid  to  Stock¬ 
ing  of  Material  by  Manufac¬ 
turers  and  Dealers  ! 


rpfnt  proiTK^tin:  3  piorr  mf'ii  iv"  Hm  Hir'l  1  1!  '‘•f  Pav.iStor!  rrp'irir.,  biii  tbr  i''nri('ni'y  r,f  ' 

piirvp>  nf  )iiT-(  ;imbri.-4n  vorK  'i-.’it  •  f’rfi  \  u.r  .'it  ;  r  *'  Mifflin.  1  ronsiiiiiPi  ■■  to  Hitliiini'I  fii'thfv  >  np- 

'.1  this  provmrn  r.-|ip(  in  I  ly  m  I  n\  "  -  -Pi  vri  1  v\ -|  i  (m.ii:  fv  ;t  nln  ictl.  wiii'n  initmrnip.  r:.;irci;in>  in  ' 'P"  of  ihp 

nrs.s  ;in(l  V  ipToriM  (  tmnlip  ,  M  utri's  rniint  il  connirisr.'.  H  .1  KpIIp.'.  liislipi  pricps  thni  ncniil  t'P  .ii>plipil, 

of  infPiTs-t  to  tlio  irofpss'on  tind  o'!  Mirhnrl  Dwyer.  I\'ti  Marsh.  1  ol  D  Is  nioip  jirnnotiticp'-l. 

a  tpphnlcal  nattire  were  rli.'^riisspd  H.  MpDoiipall.  Stpllarton.  T  1,.  The  niii:;azin'’  found  'h.jt  ‘  .iiitonio- 

His  Exppllpnev  the  Cnvernor-frPn-  (  all.  D.  tj  Mel/oan.  Stellarton;  M  hjle  (■o:isumpti('i)  l^  n  nlinriii.^hpd. 
er.al  honorcrt  the  eonvp.ntion  In  a  |  T.  .Avard,  Halifav,  K  R  Dir’a.-en  railroad.s  in  an  nm-i'peHenla r  hut 
visit  and  wa:  warnil.r  welponied  hy  1  .^ydne.x  Mines:  ,\  K  Md,  ol.  more  sati.sfaetor'  \olnniP.  are  plar- 
thP  seventy  dolepates  prepp;.f  Offi- 1  SprinRhill :  Harm  Hin'-s  N  'w  W,'- I  ins  material  for'  eMiiiimien'  r.-p„ir.s. 
rers  were  eleeted  as  foliow.s:  Ore-  terford;  P  .t.  Met  uish.  New  'h  r-  farm  implement  mannf,ntnrpr.s  are 
sident.  .1  r.  Afesservey.  Depnly  In-  deen:  Prof.  .A  K.  Flviin.  Halifav;  more.u-ine  the  oil  and  brew  in:;  in 


IMPORTATIONS  OF  LITTLE  CHANGE  IN 
CRUDE  OIL  INTO  CROP  CONDITIONS 
CANADA  EASIER^  ON  THE  PRAIRIEJ 


speetor  of  the  Department  of  Pub- 1  i^.  r,  \ai.Mi.  H.  M  \VyIde.  H.ili  a  n  :  i  dust ri-.s'  renuiremenb.  .i-e  expand 
be  A\  nrks  and  Minos,  ffalifax:  A  I,.  A  .AleKaehern.  Glace  hay.  |in-.  Imp  bn:li  eo;isi  ru<i  i(Mi  io;rtlniies 

- - — — - —  '  -  -  I  better  in  prospect  than  in  actuality 

_  I  "Steel  makers  are  emtfident  of  ,1 

4  ^  T-J  ¥7  fl  Ik’"  revixal  in  bu.rin:  tow.ard  the  (  lose 

J.  I  1.  J.  V *  ¥¥  U  ¥  I"’  *''■  eaidv  ttPXt  motitb.  a.s  a 

comparativ  elr  sin.iH  proportion  of 
lenuiremenis  for  Ntianst  and  Sep- 
t'lnber  h.ne  been  covered." 


turers  and  Dealers  !  ontinued  from  P.ige  it  cars,  but  after  adjus  ni  ip  'o;  the 

- _ _  also  be  asreed  upon  in  regard  to  'mliday  and  seasonal  raralioas  1110 

PiftsbuiTh.  —  Rtiyine  of  steel  1?  silver  but  here  again  the  origin  :  I  ,  nut. the  declined  a  f,,i;to:i  oi' 


Continuous  Pipe  Line  Exports  p^,. 

From  U.  S.  Not  j 

^Taxable 

SEEN  AS  FAR  REACHING  j  sqME  HAIL  DAMAGE 


••  Manufacturero  Try 


fairlv 'heavy,  allhon.eh  '  not  \it  the  proposals  hare  heen  great  ly  moditied  ''  P'tint.  from  dl  hd  to  tH  |x  h,  the  To  Head  Off  Cost.t. 


rate'm  .Tnn7  The  mills  entered  hee.tnse  of  conflicting  inicresi.s.  Cc 
.Iul>  with  enough  shipping  orders •  increased  use  of  silver  as  a  snlv^ 


ea'iern  dirision  buiding.i  n  r.ased  1  nrreni  stat'snc:  idaiiily  refle' t 
■’.v  I. SI  I  c  ars  oxer  tho  prex  ions  tlie  feverish  effons  of  mannfa  t..r 


to  rtkn  them  through  .Inlv  at  there-  diary  ctirrency  noxv  seems  possihle  I  "  .nnd  the  index  ntimier  rose  ers  to  •■heat  ihe  gun"-  ihtu  is.  to 
rent  rate,  hnt  with  the  additional  nn  understanding  'hat  sitx  ei  I  ''’'’n'  ik.ib;  i<i  di.Sd.  Menhandise  i.n-MuiiId  tip  inventories  of  fini  he.1 

business  being  booked  they  have  money  will  not  he  fnrthet  dehcscil  eie.is-vd  by  l.bin  lars,  laising  the  coods  hel'ore  rising  wages  i.tid  ris- 

been  .lide  to  incerase  operations.  The  xvider  curreney  problem  has  'ndex  num'eer  from  il'i.s:  to  7(7I.  jng  material!-  cost.'  .la- k  up  p  ices, 

.\hp  .American  Metal  .Market  esti-  been  rcreiving  further  .iitention.  lovi.  ‘'’'‘i  •'’nov.cd  an  increase  of  Hilt  cars  says  The  liusines;  Week  Tlie  .Ad- 

mated  iM-oduction  of  steel  ingots,  with  the  continued  decline  of  the  ■’'ltd  eidxe  of  117  ears  and  ihe  index  mi'nisirai if .n  is  concerned,  im  it  may 


last  week  .'it  oS  per  rent,  of  eapa-  American  didlar.  The  latest  id.in  is 
rit.y.  against  a1  per  cent  txv.o  weeks  for  simie  alignment  hetxveen  th,’ 


rose  from  Hil.So  ..nd  .AS.O:!  xvell  he.  md  goes  so  far  as  to  con- 
•  iid  f'ri,,o';.  re.  p.cctively.  F’ulp  sider  a  Idankei  coiie  r.iising  wa.ges 


before.  rrodncfiixn  is  triple  the  frane  and  stcriing  to  faci'iitate  a  gra-  pacer  increased  by  r>.)7  cars,  in- ,  in  all  indu.stry.  so  a.  to  b.ti’d  tin 

rate  of  l.tst  .Tanuiiry  ;tnd  double  dual  rise  in  prices  rather  than  that  index  nnir.her  from  .  piireliasin,-;  poxx  ei  w  hicli  just  now 

that  of  the  last  fovinirhi  of  .April,  sterling  should  folloxv  in  the  xvalfe  I',,  '  ^  in  reaped  liy  .sadly  lags  behind  pi  oduc:  ion. 

Much  huying  tliis  month  is  of  the  dollar.  I'nisuig  the  index  luim' er  M’oxver  prodii-'t  ion  keeps  widening  ils 

against  short-term  contracts  or  on  -  -b.'i.l  to  il.S.fl.S.  .\!i  other  com- '  spread  a'oxe  lb',:’  lexel  u  tin  ga  ns 

.special  arrangements  permitting  Salutary  Effect  nnd'r.es  showed  slight  increases  o.x-  most  marked  in  the  textile  icgi'Mi.s 

eustomers  to  place  order.‘  at  old  .  o|_ •  »•  '  xvhich  decreased  by  ,  of  the  South  and  of  .New  Kugiand. 

prices.  There  xvere  contracts  in  A-ICsnng  Air.  v  ar.--.  Total  loading,  m  the  xvest- ;  Shoe  prodtirtion  in  .'la.,  reversed 

wire  prodiirtf  for  this  monih.  the  The  f  onferenee  has,  hoxvever,  h^fi  ,  'in  increase  oxer  the  seasonal  trend:  in  tead  of  ile- 

rerent  arlv.ince  of  a  *on  Iteing  on  ihe  effect  of  clearing  the  air  and  the  previous  week  o'  ilSfi  cars.  hut.  j  cl'ning.  it  iumped  Ibf  ,  ahead  of 

nexv  .Inly  business  .v.id  .  ontraete-  lor  discussions  ha ve  perhaps  led  to  great-  ^  '  ■’•'l.iu^^iiuent.  the  index  number  *  .'pi  ll.  Idn.-ervntive  price  ad- 

August  "and  Sepiem.be  W  hile  'he  er  hcadxvay  than  indicated  by  a.--  ‘ifopped  from  SO. 3:  to  kb. 0.3,  Grain  vanee.x  posied  liy  mo.-ii  steel  c  om- 

published  price  o'  bars,  .-hapes  and  tiinl  aecomjiIi>hments.  Inany  exent  Is  shoxvod  a  de-  panics  hnve  slowed  doxx-n  orders  a 

platr.ii,  1  bo  rents  R  tis  urgh.  "as  .ad.ioiirnment  does  no'  primiise  'o  •“  f  cars  from  the  t.revi-  little.  Imt  business  booked  xvill 

not  changed.  I'cyiain  concessions  hamper  recovery  .and  vet  onix  a  lexv  !"*'  eeriueing  Ihe  index  num-  keen  operations  at  current  or  htgb- 

were  extended  f'  Au.gust.  i.  .-timula'-  v  ?•  ks  ago  .such  a  fruitle.-s  outi  nme  '  ^  ''oarin-  er  levels  durin.g  .liilv  at  le.asi 

m~  buying  now  in  automobile '  woiT..l  have  been  looke-d  fo-u.ai-.-i  oi  '  fca.-ed  xy  tit  car.s  ,ind  mis'gellr.ne-  Automobile  maker,'  are  still  bu.-y.  .i 
Luee's  the  old  price  "as  extended  a;  r-ijo  .sho-t  of  disa.'t-ou.s  Tbe  '7*'  '''tie  'o  their  own  astonishment  , 

Through  t'lh  because  '"o  o-  three  cor.  ■;;;en  v.  nuid  seem  tn  pp  iuf.ii-  . 'I'-nn^oi's  I'ose  _fr'^m  -17, Si  aud  !  .Tune  coustruciion  passed  the ' 

huxers  bad  the  benefit  o'  old  auo'a-  fipri.  'b.r;pi'ovp  that  the^e  'i.-.s  boen  ’  'o  -a.aSl  aud  .57. n:,  respective-  ,?inf>  millions  mark  for  th®  tir.;t 

tion-  and  other  insisted  upon  b®ing  mo.e  pr... made  thm  •ndien'ed  1  Although  loadings  showed  ii'-  time  since  Noxember.  1b3:.  mostly  ' 
Placed  on  'he  same  basis  and  th.at  -p.inlt.c  have  onU  been  de-  ^  'han.ge  fm-  coke,  lumber,  pulp-  pa-ivate  pro.iects  riibli,-  xxorks  haxe 

■  'in  the  linev  in  w-hich  higher  ferre.i:  r -be.  t;v.r  the  ob-t  u-les  '■'■'’Od.  pulp  and  paper,  other  forest  yet  to  make  their  '-adly  ne-eded  eon- 


August  'and  Sepiem.be  While  the  er  hcadxvay  than  indicated  by  a.-  ‘ifopped  from  SO.jl’  to  kb. 0.3.  Grain  vanee.i 

published  price  o'  bars,  shapes  and  tuni  aecomjili'hments.  In  any  event  =foin  Pjoducts  shoxvod  a  de-  panics 

plates,  1 '^0  rents  p.iis  urgh.  "as  ad.ioiirnment  does  no'  primiise  '  cars  from  the  t.revi-  little, 

not  changed.  o..M-t:iin  concessions  hamper  recovery  ,ind  vet  onIx  a  lexv  t-eriueing  Ihe  index  num-  keen  r 

were  extended  t -I  Au.gusi  1.  .'timula'-  wp- ks  ago  .c„rh  a  fniitle.-s  I'nifinme  '  ''■••al  in- .  er  lext 

m-  buymi-  now  in  automobile '  xvoiT..l  have  bpci:  looke-d  fo-u  o,  '  e<?a'Cd  'y  nt  cars  .ind  mis.gellr.ue-  Autoni 
i-hee's  the  old  price  "as  extended  a;  i-tle  .=ho"'  of  disa.'t- pu.s  Tbe  f’.'  .''*.0  cars  au_d  the  in-  little 

through  t’ll'  because  '"o  p-  'hree  cor.  b;';ori  'v.iuid  seem  t.i  pp  msii-  t -ii.Sl  aud! 
bnixer's  had  the  bene.fi'  o'  old  quo'a-  fieri,  iwr ; p.-,-,,.p  there  has  beep,  ”  7'^  '  ,  5"-h3.  respective-  ,?infi  n 

tions  and  other  insisted  upon  being  mo.p  n;-.'.-'' ---  made  ib.m  -ndiented  li  Although  loadings  showed  li'-  time  .= 
placed  on  -he  same  basis  and  'h.at  -e.xnit.c  have  onix  been  de-  '  "3°=^  f'"'  fcke.  lumber,  pulp-  pa-ivatp 

“in  the  line.'  in  "'hich  higher  ferre.i:  r--hp.  that  the  oh.-tacles  paper.  other  forest  yet  to 


prices  must  be  paid  there  i.'  -not  to  •p.-ni.-.io  j  -r  no'  gpca'  as  they 
much  bin  mg  xx  ere  th.-i-i;---  h.'  u  hen  'h®  <  on 

Orders  Vur  Three  oc  Four  AAeeks.  fpi-enre  w  n  d’.-i 

Order  books  indirate  that  produc-  -  c  u  1  .•  1  t  “  ■  . . .  .  . . 

tton  of  :tee!  will  eontin'.ie  at  ap- g.^vv  giw  Sub-stanba!  Increase  I  The  dollar's  showy  aerobatic  per-, 

pro'-oma'elv  'he  present  rate  for  I,,  Canal  Traffic,  I  forniance  gees  on  -and  probably 

'hree  or  four  wee-ks  0''nerxi-ise  the  ‘"crear.,  ,!.  ..art..  .  nnaaian  ciaals  in  t 

recen'  increa.ses  xvould  -no'  haxe  rt'bme.-fi'- ^papoi,.,-  t-irc  totalled  showed  a  .=ubstant!ai  gam  over  d  u  •  o  '  w  1  j  i 

been  made,  as  it  dees  not  pay  'o  m  value  ..4 -htrbwas  ox-er  the  same  month  last  rear.  The  Purchasing  Power  Needed  I 

start  •mi's  ’if  the'  ar®  kkeiy  ot  five  million'  hirb®:  •ban  tn  T'ln®  freigh'  carried  totalled  :.663.k?3  To  Sustain  Business,  j 

have  t-i  '-’.•?st  in  a  short  tor®  Pro-  mst  vpar  and  tn®  larg®.';  export  .x-nre  tons  compitred  with  2, 341. 1^7  a  vear  Dj  its  weekl'  survev  of  the  gen-' 
ducers  refu.xe  to  make  foreca't.-  3'  Do,  ember  IT.t  wrb  nm  ,;ngie  ex-  business  'sttuation  the  Stand- 

to  the  e-x'en-  O'  durat;on  m  he  cept.on  of  Octobe-.  1  • •  :ren  tbpro  On  the  Welland  Shm  Gana!  !.-  ard'  otati.'tics  '  oiupan'-  of  ■''ev 

lull  that  IS  expected  t.x  .1..  ...  w.g'  ,1  xery  .rc-axx-  xxhea’  r.ox e;i.c-n  23s. 753  'ons  of  freight  xx-ere  earned.  A'orU.  currentiv  oommeuts  .i?  fou 

place  of  the  regula-  summer  e.siut.  the  total  evpmt  was  m-' increase  of  iri.opk  tons  over  the  lowv  Busmess  .mttvitv  e-ntmues 
of^operations  .  -,.--0  'u  '7''"'"  ' ' '  ''■’rrespoadinr  month  last  xear  The  to  ex-pand.  seasonal  Influences  hat- 

.^eanr-ess  stee.^  ^O'-.e.  e  ighe:-t  .^m.-®  Novemre-!  .hipf  increases  were  m  soft  coal,  mr  failed  fn  cause  more  than  a 

advanced  abou;  'to  .a  ne-  wn  -iidf-  I?-"-- /''fh  the  sing  e  evcepti.m  of  i,;:  144  ton.?,  wheat  k.3.654  tons,  and  moderate  slackening  m  some  imes 

da'e  of  Tuly  to.  discount'  nems  dr-  March  last  w-hen  thm  import,^  ,,,.,,.'hand!se  45.273  tons  Dererases'  This  is  tiiustrated  hv  the  rise  m  the 

-pgsed  4  5  or  b  poin’s  sc'crdmp  about  i,np,nn,i  grea'e.  ^^r!ev.  2T174  tons .  '  Standard  St-atistics  I'ompanv  mdey 

'.re  The  advance  i'  rc-atet^  .  The  execss  of  all  expor's  ovs,-  im-  .  uUvvv.voi  11,510  ton?,  and  petro. ;  of  industrial  produetion  The-  I'tit 

•■.e  rp-'irn  in  standard  rip®  ua  ea  rert?  in  Tune  was  :-12  ^'-iv-soa  u.,.-,,  ,nd  other  oiU  i2.k0k  ton?  index  t preliminarx  1  i?  at  the  high- 

A  rl>e  in  p.at^  in  Tun*^  !f;t  Lawrence  ca-  e?t  since  ^eptemhei*.  On. 

1'®.!.--  .'T®'!’.' 'ed.  to  co'cr  .-ome-'  ..  ,  .he  e.vi®"  of  export?  .vcr  ircport-  uai-  .-turing  fun®  reached  th®  total  this  basis,  the  eiiiivo  slmrip  in  m- ' 

.-  'isn  the-  m  rea^e  m  '-'le  m  the  twelve  months  ending  '  ir.®  of  'c*t.42''  •on:,  a  betterment  of  oi,.  dustriai  voium®  which  has  oc-ijrred 

the  oj’-ag.-e  m  pig  tin  The  n®'  was  5104 '-tot. 552.  com.nared  ■virh  t,',-.,.  '4s  o-.-e,-  tun®.  10,32  Gains  since  the  end  of  ib®  first  vear  of 

>t,a':cn'  ■•■oiild  not  be  f’M"/''-  ■■5,.w  in  th®  nrevioijs  m-ci-.-c  w®-e  ,p,.'.d  bv  wheat,  7S,ois  the  depressi'cn  h-i?  been  cancelled 


.so  siVeat ‘a"?  thVv  merchandise,  the  in- ,  tfibuHon 


A  sensational  fore- 


dex  number  was  loxcered  f.ir  .al!  .'f  1  cast  of  shora  crop?  of  all  ma.inr 


the.'e  eoniiu'vd'tir.- 


grains  lifted  pruc'  to  nexv  high  lev- 
I  els,  not  iin.ntxted  hv  the  bakers, 

I  The  dollar's  shoxvy  aerobatic  per- , 
j  forniance  gees  on  -and  probably 
'  will  for  .some  time  to  come 


The  burc.iu  of  inieitial  revenii.’  at 
Washington.  D<  ..  line  advised  Ame¬ 
rican  exporlpf,  of  crurl®  pelroleum 
to  I'aiiada  thi't  products  shipped  by 
pipeline  is  not  Mii'jeet  to  the  .Amev.- 
e.m  feder.il  pipeline  i;ix.  provided 
the  export  moxement  is  coniiniioiis. 

W'a.shingion’.s  official  decree  notes 
lUat  in  order  to  soeiire  exemption 
from  Ihe  federal  pipeline  ta.x  in  ilm 
I'nited  Slates,  rrude  pelroleum  ex 
poriers  must  sliow  ibal  iho  expiuf 
movemenl  of  rrude  pelroleum 
through  pipelines  herxve.en  Ihe  I'nit 
ed  Stales  and  Hie  Dominion  of  I'au- 
ada  started  under  contract  for  sale 
abroad,  and  lh.tt  the  moxemeni  was 
coniniuous  and  xviihout  lireak,  ex- 
cepi  in  xvhai  is  termed  "acrommo- 
dalion  to  means  of  I  r:ins|ior1ation" 

It  is  added.  "Th®  identify  of  any 
particular  shipment  of  oil  need  mii 
be  maintained,  but  the  f|u.intii,x  ile 
lixeied  must  check.  If  oil  is  stop 
ped  in  ir.ansit  for  .any  reason  what¬ 
ever.  shipments  prior  to  slopiung  's 
sult.ieet  10  the  fedeial  lax  of  the 
I'nited  States  a.s  a  domesiic  ship- 
meni " 

Kxempiion  of  the  export  .'f  crude 
petroleum  by  pipeline  from  Ihe  I'nii- 
ed  State?  to  Canada  from  the  \meri- 
ean  lax  on  pipeline  shipment.?  should 
facilitate  that  means  of  shipment  'f 
crude  pelroleum  to  this  countrx-  if  • 
said 

The  fart  that  the  Dominion  "f 


prndui  tion  in  the  last  few  xveekS'. 
xvhile  p.irtly  traceable  to  eonserva 
tix-e  priee?  and  indlealio’is  ortocher 
quotations  to  come,  allow.s  the  be¬ 
lief  tbjit  th®  recover:  wiH  b-.  'u  - 
tained  throughout  the  summer 


Business  Index 


B.tak  rebtt  Ms--  .*2.‘i4?.S®''  nee 

Wh'ifja!®  price  .Tune  « 


‘■o't'.d  set  be  full'  ef-  g75,'r5" 

;  C'''c'ge!'  1.  a?  'in  pla's  moath.s. 


t’eir  mak'.gg  r.x®ke''s'  cans  i.s  guar-  cYrey:  of  imr-or'?  .-.vor  e.-.-i-ioTte  of 
anteed  as  »'i  v""-'  ‘=  'htougheut  'h®  Slll.:xi:.4f"''  in  the  tw-Ph-e  '  moD'h? 

pickin£  rC3?:.a.  endinr 

T'irth^T  IQ 

produc'ion  makes  .=  'il!  m.or®  pro-  Better  Showing 
oounced  'h®  dir-rari’v  hctwepri  pro-  .  -i  r-  •!  ’ 

due'ien  and  iiDimat®  .-onsump'ion  ^  Apnl  Failures- 

0»  etppl  Wi'b  op®:aiii-."  .at  3'  per  A  decrease  tn  'he  number  of  as- 
eonr  rof  plan'  "'a pa ®  1' ' ,  piodue'ion  signmen's  under  'be  Bankruptrv 


ding  tijpo,  tas!  and  an  'on?,  riipi-rhand!?®  42.3.3''  t.xQs ,  ,and  "Defeired  demand  among 


■er  ev.poTt?  of  haid  .‘oai  1 '1,334  ton?  Rxp  foil  off  .sumerr-  for  exery  .'onceivabl®  kind 

weix-e  iii.on'h?  I'.l.-vr  'on?  .and  bar!®'*.  .:S.54'i  'ons  0:  goorD  prob-jhl*,-  exist'  on  a  seal® 

Th®  total  traffic  thiniigh  ihe  unprecedented  in  recent  time?  Much 

—  '  anadian  and  i'nited  i'tater  locu-?  of  this  demand  is  as  yet  not  pffpc- 

at  .lault  ptp  'lari®  during  tu.ne.  tiv®,  be.'.tu.®®  pureha'ing  poxver  i? 

arnoiinicd  'o  3.5S2.212  tons,  an  in  lacki-ng.  but  'here  is  another  great 

j,,jjn],or  of  a?  '‘11'’.:®  of  1 ,3'U,4I'II'I  tonr  over  tun®,  division  of  it  which  ba®  been  kep* 

,p  raril.  11  t  •  Wheat  .bower!  .aii  inirei  e  of  inoperative  not  bx  lack  of  money. 

•5.532.425  bu.:hel:..  iron  ore  of  1  1173,  hiji  bx  lark  of  ronfidence  A  great 


i.ji.  r_. 

xx  he»i  2®!  2'1  x?®  -  4 

O'hrr  Grair?  2®  '4®. 42®  -  o 

r>c  I-nn — Mav  Vone 

?'f“l — Mav  ,  2'i,12''  -  ri 

F  n'-plovTCer!' — .tuna  x?  ?  ' 

Or.r.ctrvjr.r.on—  .Tijr*«  2  ftjp  -JPO 

4  St  l.oaillnc: 

w  “k  end  .I.jb-  S  4n.4«®  »  : 

c  unvjla'ive  ®.»1  vn  o 

e  P  g  |grO?a  Week 

T'ji'it  2.’'"i®®®  ' 

F  R  n»,  M  j  q7^  sm  ^  s; 

I  K  I  .roea  Week 

I'jIx  14  4  ®4-  -s®  ,  ■ 

'■  MR  Not  Mav  1  ®£  2n« 

Trade  in  .tune: 

P-perti  ix.®e7.:::<  r 

Trrpor'"  ...  r;4.e)?®n-,  .  ki 

P alar-’p  I  2.  us.si.s 

SteiK  Market; 

Fliaroa  poia  n-eok  end 

•Ini'.  1'  ,-vfin  r.f  .>;2' 

Stock  Xtarket  Index 

.tub  I«  -,f.  1  .  l.-,i 

f.  opper  .Iijiv  I®  SI,  rpnfo,  N*  y 
'ilvor  .lul.  n  .4®  ronia,  N  3 
"heal  .Iijly  1®  -lul  a”'t  cent...  "  innipop 


fit'iwa  111®  I'lominion  Pnreau 
of  Slalistc'.'.  I -.verl  on  fiierd.iy  th® 
eigliih  "f  .1  sene;-,  of  I.'.  vppkl'  tele- 
jgr.iphic  r.  por;.:  cmering  crop  ivindi- 
I  lions  in  the  three  Prairi®  Proxince® 
ji'rop  I  omiii  I'Mi,:  i.'i  llic  W  e.ei  fill  qoi 
.cha'i.ce  maiorially  during  the  ■vvoek, 
'ixiiinfill  '.X  .:s  exireiii.'ly  light  .'iml  Hi® 
need  for  ■;iMier,iI  .irnl  heaxy  rain,;:  wa.. 
(urlhci  'niciisificd.  Tlie  rffeds  o| 
the  hot.  j,  •  xxo.'itiier  in  Tune  are 
ex  idem  iixrr  w  ifle  areas  \x  liere  wbeal 
is  m.'ipo'.’i"  ic.riv.  .'lands  liciiyg  ihiii 
.111(1  'lioi-|.  In  many  cases  haixo;.i 
in.g  will  be  diffi  lill.  .As  .i  re.;ull  oi 
.liini'  (omliiions  Hm  wlioai  pl.ini  1 
Mol  sto.il  |ir.  Mierly  aiiri  small  he;ol '■ 
.■'re  now  gene,ral  iliroucbnii!  the  ;if 
fecP'il  .ireas  (  roo?  ar®  poor  through 
oiii  the  soiiiliern  half  of  Mainioh,, 
ill.i  the  x  ield  will  lie  xerx  li.'.hl  l. , 
northern  Manlioba  ciups  rau-.o  froiu 
fail  In  j.vi  I  rofloriing  ,i  inure  aile 
ipiaie  moisliire  supply  In  C-a  ;k:ii 
chewan  crops  arc  pom  ni  I'lc  '011111 
weslein  .iiul  w  c.'l -■  0111  ra  1  aro.is  nni 
pan  of  ■'(iiiih-cnili  al  .area  wlioi  ® 
droiiglil  and  heal  have  damage. I 
crops  bev.xnd  any  pos.obililx  of  rre 
iixerx  In  oilier  area.;  crop,;  are  f;.': 
i.«  g  1.1  I,  Rain  i;  ur.geiiHy  neede.l  m 
I  he  '.Mil  hern  arei  of  \lheri;.  w  ho.-.' 
ciops  -ire  .'how  mg  Hie  rffccl.-  of  -a'i 
cei.-e  condition'  '  ondilions  m 
nofibeni  .\lbeiM  ..luti.’iue  f.i\ run  .ilil® 
®r.d  th®  outlook  1“  pio-'ining.  '  on 
s'iiler.ilili'  li.iil  dam-tg®  1.  repoilc.l  .q 
'lanilob  i  III  !  k.4'rh®w  . ill  liuiiii; 

the  p;ist  •'vpek 

Manitoba  received  I'C.i tiered  sho" 
er?  but  no  gen®r  H  rains  duriug  Hu 
ji.'i't  week  I  r  M’.s  li.ive  d®velop®d 

I'anada  purchases  upwards  "f  7.i  pci 
e®iif  of  the  rrud'’  petroleum  refninl 
In  ihi'  coiiiitrv  front  the  T  nitrd 
:-'t:iie.-,  i.?  known  During  'he  Do  ' 
minioiT.  fi.'cal  ve.ir  ending  Ai.treh, 
I®:'.'!.  .  •'ud®  petrcilciim  m  itr  n.i'M'al 

r.t.l'p  of  7®Mu  .  p®cific  gr.avilx  oi- 

beaviop,  -at  RO  d®;i-pe.'.  tcmp®r.ature, 
"4'  impoited  into  th®  Dominion  I", 

I  inadian  0,1  refiners,  10  b®  refined 
in  I  anada'.y  ox.  n  riant.',  to  -i  tiatai 
'aine  "!  ••23.'72l!l  .-diipment?  coin- 
prised  a  total  of  •22.®'ib  IH  gall'xn;- 
of  ri'iid®  petroleum  Tb®  value  of 
the  crude  peti'oleiint  imported  front 
tb®  I  nPed  Btatc?  xva?  :'et  -af  31.®  • 

1  xa.fi®.®  and  -American  shipments 
totalled  .'ome  ix.35.k25.®fi]  gallons  A 
maior  portion  of  thi?  quantiiv  enter¬ 
ed  Tanad.a  from  th®  f'Dited  3datp.?bx 
xvax  of  1 1  an? -border  pipelines 

'  onfirmation  of  w  a.shington  ?  offi- 
.  al  dPcveo  in  regard  to  the  exemp 
flop  from  the  American  pipeline  ta® 
of  I'l  nd®  petr.'ilpiint  pipeline  ship 
rpent:-  from  tb®  Cnitr.'l  State,;  toi'an 
adl  W.l?  ,  pep  in  .\®w  A'. irk'.  Clil, 

Faint  an  I  Tir'li  Crportn  . 

It  I:.  iindcr.’:tood  that  American 
pctroleiiiTi  e-,porte|-,;  will  soon  ad  ; 
vi'c  l  an-adian  iniirorters  of  the  new 
gox  crniMCnt.'il  t  illing  "f  Hi®  1  nile.l 
Gfaie.s  , 


Manufacturers  of 

Industrial 

and 

Household 

Cottons 

I  in  Canada 

i  for  over 

!  Twenty-Five  Years 

I  _ 

DOMINION 
’  TEXTILE 

0)rnpx4ny  Lirmteti 


MONTREAL 
TORONTk® 
'VINNTPEG 
’'ANCOt  W'EP 


rapifllt  IP  'be  past  six  rla  s  ®n  1  har 
vc'fine  x(  ,11  rnmmen  '®  '<  an  earl' 
date  Ibis  ye.ir  r  rop.s  are  poor  spnth 
l"f  Ht®  main  line  rif  tb®  1  an-idbin  Pa 
.  cifir  Bailxv.ay  xx  her®  txvo  third?  of  th® 
w  heat  acreage  of  ,\Ianiioha  is  located 
In  many  ca.'e,  wlieai  i.s  short  and 
ihin  and  li.irx  e.-ting  x' ill  be  diffieult. 
‘  oai-.ee  grams  ire  generally  inferior 
to  x<  beat  \  Ir.ace  of  stem  rilSl  is 
reporird  bnt  no  dam  'ge  indieated 
‘  (n  novHiern  'lanii  ib®  crop',  rang® 
from  fair  to  ®ood  r®flectng  mor® 
adoqnrjtr  rainfall 

Tb®  cron  sitn-atiofi  jn  'a.:kateh®'®'an 
did. not  change  mate,  i.'Hlx  during  th® 
past  week  1  ighT  I'  lin'  in  'Om®  par** 
of  Hip  w  est-.'entra!  .area  '.mprri-'ed  'll® 
fp.orl  sitn,4tion  b'ii  ■■  bea*  ••'  .op?  -ir® 
10. 0  f.-)r  .aqvaiieed  t.o  bf  mfll  !''''’p: 

in  XX  p.st-c," n' r'l  and  :’Uii't-'’ ®*'  per 
'ions  of  tlie  pi'Ox-.nce  are  poor  .g-.m® 
xvb^t  bPTfer  rr<ops  ir®  i-epor'cd  IP 
.-out h -centra  1  area  ai'bougi-,  ox  this 
.■jrea  xx'hea'  is  inclinf  I  'o  be  .'hoi't  -in'T 

patr'nx  Oth®r  district.'  report  fiir 
to  good  'TOp:-  Grasshoppers  are  yt.ll 
yctixe  esperiallx  in.  dr®  area? 

In  -Albert  i,  most  of  ihe  £.-,i'd  crop? 
;jrr-  located  north  (xf  a  ii't®  dra’i't? 
from  AVeta skixvin  i®  w  ain'i  right  Th® 
large  acreage  sontb  and  east  ,xf  I'al. 

garx'  has  suffered  gro.aHx-  ind  wll' 
ficvt  gixe^an  aver.ig®  X'leld  under  •-•iX 
fin'iim  .'-ondlHons  fr.xixi  noix  ..n 
I’loiii Ticrn  Alberta  1.  nl,  snffermg 
frorn  dcoiigbt  In  ■",'''ribern  Albert  1 
cr-'ipv  arc  .icxel.ipi  n  g  well,  fields  *  r® 
ex  en  -and  'traxx'  ax'erager.  tx.  o  fori  in 
Irnglb  Tn  om®  l  a-;®-:  box  1'  are  ro 
ported  a.  being  small 


appear?  likelv  that  a  turn  In  th® 
aerinjitura!  situation  mav  prove  i 
one  of  the  deeisixe  fa®tor?  m  put-' 
ting  b'js'iner-'  recoverv  on  -a  solid ; 
basis,  as  H  has  done  mor®  than 
once  m  the  past  '• 

Ultimate  Distribution 


The  momentum  of  th®  bu.smes? 


Big  Wheat  Volume 
Being  Marketed. 

Ai’heat  markeTins.s  m 


'nVe's  IS  .at  ahou'  To.fiian.x, an  and  Winding  i;p  Acts,  as  reported  to  '  .  "'J',  '‘'’nnaenc®  .y  grea. 

'■  ^^*,,.,1  rx-cN  thp  nominirtTi  fimn  1?  now  dono  to  rrstore  i 

"inp,  I  bihries  of  tb®  assignor?  also  -bnxved  |r„_i  p  •  „  «•  After  becoming  more  and  more 

With  no'x-isible  increas®  in  -1®®!  I  a  slight  decrea.'®  r„n,rn®rc,al  fail-  "  T''  W' 

requiremen'x'  'or  biiidinr  'b®  iai!-|ure?  num'cxered  i!4  in  April  a.;  com-  Fuel-s  Are  Cheapci.  nen'-up  no’  '''i  .satk-fied  , 

roads  or  the  o;!  and  ga'  mous'r’'. '  psred  with  1?2  in  March,  .and  ion  ,n  The  index  number  of  i®ta'!  prices.  oi  a  m.ont  .  ^  . 

and  onix-  n  'ligh'  '1?®  in  i.'x®  !a=t  .Anri!.  10.32  The  liabilities  of  thp  rents,  azid  costs  of  service  rr.?®  b'lce-  for  asrlcu  '-113..  . 

fevx-  weeks  ’P.  requirernen's  o-'  th®  assirnors.  amonntinz  t,.  >.;,n_'2  4'fl  from  77  c  m  Mav  ir,  777  for  inn®. ;  ®.  *-  rcasonab.y  iR3in  a.ned 

au'orr-obi!®  'ndns'rx  ’'nc  An3e'!'‘ar!  a;  com.pared  w-iib  t3,3;n.F,72  n  declines  for  fuels  betn®  ix-iot®  than  '  'kT  'i^.-en.  x*'.-  P  ^1® 

■\r®tal  Mark  er  ccriniat®?  con-umn-  March,  showerl  a  ricr-eas®  a-hen  offxet  v.x  higher  prii  es  for  foo-]?  1  ,  -3111111®  3  oash  -Und 

'i-on  bv  thP'X®  four  line,  su''’:  a;  ’o  conipare-rt  xrith  k3i7..hT'i  in  Arv.'  An  index:  ®xr|ij.iing  food::,  rent.',  i  i---Jii  '’a.-  axaca.  e  .ast  .'ea-| 

leave  '  nx’.; '  cl  la  neon  s"  to  a.-cf.u-it  l'i.32.  a  deerea?®  I'  ag'im  note,’  and  serxicps  declinerl  frorn  Tk.li  to  |  ‘"’P'-  ^  ‘‘J;  1*'*  reSs  IP  SOmP  i 

for  ab®’!'  x',  i-iixi-.  fii-,ix  ton-  of  -ngr.i  .  Ti,-,riing  estaMi-htiient.s  fnrn  i.c.'i  7k  .3  I  onx'dereri  i-tvn-  a  period  of  | fai.ure?^  1 
a  year  '!  h®  piibi'oa'ion  pom'.'  '  i'  'be  large?*  nnmber  of  f.aiinrr-  i  -'.  ''eat.:,  thi?  groijp  has  -h.oxx.n  an  a!- I  ^  7^, 

that  ,n  rh®  ;®x-cn  xea.  .,c*ixc  ueriod  assigning  in  April  as  compared  11  th  mo.st  imbrr.ken  rjeclinr  sin®®  lb®  be-'  '’^1''‘'J  max  PrOep 

ah'orr'i.xn  m  rh®  same  n’'  c-".xn-s  sn  in  April  i',''2  rxf  thr-c  g'nning  .t  idcr*.  in  .Tanuarv  *?■  deri.-ixe  aetor.-  m  pit  - 

on?  onH®'.  arroiinte'l  f..,-  '.n'.  _ '®rn'-.  14  xvpr®  g®n®'al  ;-tor®:,  xvh'.h  yeai  th®  index  stood  at  '17  3  ;  I 

e,'.r,  |•||•,|•|  t.-.n  of  rngot  a  car  klannfarttr'ng  estaWishm' ■•••  -o  'n  index  of  retail  pricer;  alone,  .-al  '  '^’^p  m-Or®  han 

Stoc.kinr;  of  sluel  X'i!'|it..  tt  i|.  th®  number  nl  37  av:;-gn®d  in  x;-.-  '  I'ulafed  wifliont  .service.:  or  rc.ntalF.  ■  '-H  Pi  Pdf' 

T'h.e  ®->;r.lanat'on  1  ••“  k  ug  of  .a;s  again?'  .3';  in  'larch,  an.i  :  idvanced  froni  fifi,.*,  to  kfi.t;  ;  .  j.  .  .  p*' 

steel  and  niari'.iiaoi’.'rr  xreel,  -April.  l'i.32  The  37  inciudo.i  -  ,  r  T  he  inriex  of  fond  Hems,  ronunn-  Ultimate  llistnbutioii 

p.artix'  be.'aiisp  busin®''  in  leuccal  .gaged  in  th®  manufa'tnr®  o-  ,,  ;c  ing  ih®  upward  moveiiien'  first  ap  Is  Uncertain  Factor. 

V  in’P'o’''ng  and  .  on;i.ir.ii'®  '■  u°-  table  foods  Ibere  wer®  :  parent  m  March.  I'i33.  r.osc  from'  The  momentum  of  the  bu.smess! 

ing  re?to.fd.  and  pii'il,  x-,  of  jq  con.strm  Hon.  2  m  trap:  p<. •••■.•  ..-i  'll  ''  to  .'2.2.  gain?  for  Hour,  bread  recovery  xva?  unabated  las'  week.! 

a.nriripa'iDg  higbec  .  -.  of  -t®?l  and  1  m  finan.®  onii.n;.  pniatoes.  'ijgar  and  r-ome’  with  ma,jor  industries.  xx-holesa!e' 

and  m-ar®  f:-.p®n.:c:-  m  nsanu' "  'U-’'-  -  ■  mcai--  being  more  important  Hia-njirade  .a.nd  indices  of  activity  all  I 

ing  operation?  inx.iiv  ng  .-'eel  Big  Wheat  Volume  los.-®-;  for  milk,  butter  and  lard  i  shoxving  further  lift  an*'  retail 

Earlx  las'  wee'-v  an  edx  anc®  of  a  M.4rkcterj  Flour  moved  up  front  2  7r  to  2 'ir  I  trade  gaining  somewhat  mor®  than 

dollar  a  ion  -x-a.  irad®  m  pig  iron  '  .1  ■  1  c,  >  P‘°i  P'M-ind.  xx-hil®  bread  at  5  kc  perl  had  been  anf.-ipated  at- the  end  of 

price?  in  -al’  ’•I'portant  produemg  mar  leT.ng?  -q  -1-,®  1.  a:.'-®  .  pound  loaf  xva.s  frarHonall:.-  h'-gher  the  half-.v-ear.'-  says  the  Nexv  York 

di.*-tr!fi?  ?uch  .-imulianeoii?  ac-  Province.;  during  'h®  x'-eek  ►nding  potatoe;  xvere  20.Sc  per  peck  in  Times.  Dollar  volume  of  retail 

tion  xi-a:  -.xrhou'  preceden'.  -as  it  ;.'ii'.'  ‘  •'’2  ' '  '  '-he''  .lune.  -as  compared  xvith  13.4c  for  trade  has  gradually  come  abreast  of 

>-3?  hee-n  -.are  ‘c,.-  ru'ices  in  even  1 'i'  Pi®-  May.  Advances  in  fresh  pork  from  that  of  a  year  ago.  without  price 

two  of  th®  d;.:'-'®!?  to  change  ''ous  ''H®  and  r,,,-  131®  to  1.3. 7r.  and  in  salt  pork  raising  having  been  much  of  an  In- j 

at  'he  sam®  •ini®  Th®  .ix  erage :  ii^Por^'o” ?  ■  front  14. 6c  to  1.5.‘4c  per  pound  xx-ere  fluexnce  a.-i  ve*.  due  to  the  gains  in  j 

price  of  .all  p:g  ::-.xn  is  now  about  marketing-  d  '  —.i  -ii®  i.adica'iv®  of  higher  meat  prices. ;  unit  volume  maintained  during  re- i 

52  25  a  'c.r;  a's-ov®  ih®  •■®' ent  lo'v ,  Pr^-'ii"  vellow  and  granulated  sugar  j  cent  weeks 

' -oHoxx-',  the  figures^T  brai.k®;.:  i:eing  were  fractionally  higher.  Milk  reg- i  An  initial  indication  of  the  tnflu- 
■_■  ■  ■  '  — — — —  ^-.,'77'.,.''^''  M.'in;.--.-:  :,7  .  ^  seasonal  decline,  from  3.3r  |  ence  ccoiaoraic  administration  mav 

PP  l/fFUl/C  DPAFPPQC  '  1 P^1  du-ar*  freamery  hut- 1  have  on  manufacturing  ir  afforded; 

AE»»lL»yu  1  l\Uul\LuU  '  I  „  \'bp-ta  ter  fell  from  2*. Mr  to  23.9c.  and  I  in  last  week's  dispatch  from  the' 

_  __  _  141.^-.x.’H-  il-l.i'..  ,.jii  *■•;'  363-  dairy  hu  ter  from  24. e®  in  2'!' s®  per  :  Minneapoli;-  Tleierve  district,  xx-here  i 

OF  MIMlWf  QnriFTV  niillr  were  shut  doxx-n  aDer  i 

vl  jTilillilVJ  OULlul  1  of  I  anad;an_"  h® i'  .n  ?to;e  Th®  fuel  and  lighting  index  mov- ^  the  wheat-processing  tax  xvent  into  i 

_  _  '‘'P  '  -'’•’  '■*  lotalled  ^  :  bus-  ed  doxx-n  from  56  5  to  67.8.  influ- I  effect  aind  remained  ina®tive  rinte. 

..  ..  T  p.  .  1  c  i'*®’-'  cbnipared  xvith  'b®  -e.  -r-r]  f,g.  enced  bv  seasonal  decl'.nes  for  coal.  |  Receipts  of  orders  and  higher’ 

.-iaiiume  I'deeun?  r  eatui'ed  Dy  ur®  of  -’'_‘1.3f'I  7".8  th®  >r.  ,  tirfore  coke  and  wooil  Fuel  prices  have  j  prices  are  expected  shortly  to  ®e- 

A'idreu^ep  of  Di-  Cairu>el!  ’-’’-d  131,3o6."!i''  on  'h®  '  '"ponding  .'hown  a  doxx-n xx-ard  tendency  in  ihp|  .sul*  in  r®,.tumed  activity  A  tem- 

aneJ  -Sir  Nexxrton  Moore  ;datp  last  year  la?t  year  and  a  half  The  three  sub- j  porary  dislocation  in  the  textile  tn-' 

" ' _  Df r  Hie  first  'im®  :d  ih®  record?  indexes  'eclined  as  folloxv:::  <  oal  I  dustry  i?  expected  by  observer:-  ar 

Miritimr  B'j'rau  The  Financial  '‘>■''■’1  Dominion  Burr.gij  o'  'i-aHstics  from  '"’.I  to  69.4:  xx ood  from  83.11.  a  result  of  the  going  into  effect  of 

Haiifa-k.  N'.? _ The  lort'-fir?'  an-  Hauadian  wheai  xver.'  overseas  to  817.  and  roke  from  8i.fi  to  79  8.  the  rotton  textile  code,  inasmuch  as: 

nuai  !ri®®Ting  of  ifi®  .\oxa  Scotia  ff'-’i”  3  Uni'cd  State:-  poj^  during  the  Indexes  for  other  groups  xvere  un- i  activity  had  attained  feverish  pro- 
MiningSori^’x'.  beiri  s  vdney .  N.S..  inding  luly  it.  During  th®  changed.  portions  in  recent  weeks  i,n  antioi- 

xx*a?  featured  hx-  addrex  res  of  time- ;  mi  i  e-ponding  week  ?  x-ej.i-  ago  the  i  — 2  •  i  pation  of  it.?  adoption 

]v  in'erest.  election  of  oificer.?.  etc  ,3mount  w,');  ifi.k.iiiid  bu.-hel;;.  [Sharpest  Gain  In  I  The  stee!  industry  continued  *0 

The  .'onx’en'ion  wa;-  opeue-d  bv  the  Export  clearanfc?  'otaiirri  1.892.-  '  Commodity  Prices.  I  progress  last  week,  -a.nd  or- 

presideiDt  i  '"  Nirhol?o.n.  general  "'’-'1  'otiip.ared  wnh  2,8.39.433:  T,p,,„rding  the  sharpest  gam  sine®  '9  R”in- 

superinte-ndent  of  Dominion  Steel  &  ■  pm'i'-iu."  wick  aud  2.839,433  the  rise  in'rommoditv  prices  be-an  prsf-m'  rafe-''  of  activity  for 

■  Coal  '-or'ora'i.'.'i.  who  ta'er  vacat-  "mi-,  'f'l  2,8,39.433  in  .J®\Lreh  Professor  Trxin®  Pi^heFs  P'‘''mg, 

ed  the  .'bar  th®  .tewly-elected'h®  corresponding  wc-k  last  year.  whole.?ale  -ommo'  'Vfi’r'' 'b®""i  1 

pre.'iden'  '.  F  Mc.-'®rx®x,  Deputy  : ance?  tiy  pof  -  w®;®  as  folloxv.  .  rfitv  price;  -idvagiced  in  the  pe-  '’‘girted  th®  Macing  ot  firm  order? ! 
lD.?D®fto  .if  I'n®  Departmeni  o;  'be  figure;  wnh  n  kei.s  being  ■  ^inrl  ended  'inlv  II  'The  Hth  enn- '  according  lO; 

Public  "or’,x'  and  Mine?.  Halifax,  i 'bo.'e  of  a  y®ai  ai..  secutive  rise  brought  th®  index  fig- i  esHma'e.-..  Automobile  orders 

-Addre.-?®.-  bx  Sir  N'ev-ton  Moore.!  ;vmkmd  f  i  ^,5  S.  .ompared  wH,  <'6  6  ,n  -'mns.  tail  road  buying 

president  of  Oosco.  and  Dr  Cam- ;  .14't.S66  il.., 2,  !.  ,.  Vancouver  (,.52.-  , he  preceding  xve.-k,  wiih  Jow  of  moderai®  and  sfnicHiral  husi- 
.=  e!!.  Deput'  .Mini'i'r  of  Minc.s  for  ,l->  1 1 .12,  ,'.2u ,.  r  ?  Ailantir  -sea- |  55  ,,  ^^j^rch  3  and  viih  average  I  Expenditure.?  of 

Canada.  ‘i..atuied  ihe  gathering  In, board  |■•ll't:-  pi  i  in.t.fififM .  Total  f  ,  in.Inlx  19:;'-  The  current  numerous  projects 

his  addre--  Sii  Newion  referred  10  '.^''2.f'fH  < 2.S3'', '..3.H  I  figure  is  higher  ihan  anv  monililv  T”  looked  lot  imininenfly.  and  will. 

Ihe  progress  made  bx  ihe  Sonety'i  l-'fiy  'xe®k®  (nding  fuly  14;  A'an  average  '.ince  Augnsi  |9'H  '  more  importani  Hi-an  private, 

since  it  had  be-.n  organized  nearly  i  t9ux-er  99,129,77'.  (72.7-14,342).  Monf  Pnrchasi,ng  pov.er  of  '  the  dollar  !  '“l 

half  a  centnrv  ago  and  of  the  value' real  6 1,:;34.42.‘  f, 10.731  482 ) .  United  1  1  ?  1  . . i  itunding  oni  orders  for  steel  toii- 


a.nti®ipafiDg  higbei-  -t®.?! 

and  rn-ar®  f:-.p®n-?:-  ut  ni.an.i' "  'ur- 
in®  op®.raTion?  mx ,tix'’ni  .-i®®! 

Earlx  last  we®'-i  an  odxanc®  of  a 
deliar  a  ton  -x-a.  irad®  m  rig  iron 
price?  in  -a!’  ••rnortant  prodneing 
di.vtrif’?  Such  .-imu'.ianeou?  ac¬ 
tion  xi-a?  xvi-hou'  p-feeden'.  -as  it 
^-3?  been  ".are  ‘r-r  r';'ices  in  even 
twr,  of  th®  d;-:':''et?  to  change 
at  'he  sam®  'ini®  Th®  .ixeragp 
price  of  .all  p:c  :i-..n  is  now  about 
82  25  a  'op  a'pox-D  ipc  .-c.  eut  lo'v 

1 


F,.r  f 

Sox,; 


IT 


ireeeden'.  as  it  ;.Eily  *  .amounted  to  3.991,22’  '■ 

P  'ire?  in  even  i  "  .3,476.793  m  -j-.c 

•-'1®  to  change  "'mk  and  !.827.1  i2  i.-x  -h® 

The  .ix  eragp  week  las'  y  co  h-. 

n  is  now  about  marketing-  d  - -.1 

ipc  •  r.  eut  lo'v  I  ''19P  '■"'ai'  'o  da-®  -f 

'foiloxv®,  the  figure?  m  bra,.;-.®'.: 

-  — — -  '  th'as®  eif  a  xeai  .'ic®'  M.-.n;.--.- 


REVIEWS  PROGRESS  . . .  .  . . .  , 

OF  IHISINC  SOCIETY  s 

,  ,  I  he’?  compared  xvith  Hi®  -e 

r- iaiitime  Meetin?  Featured  Bylur®  of  29], 391.79.8  tp®  .r, 
Addren^ec.  of  Di-  Cairu,el!  ’-"-d  131,356.9!9  ..-d  'h®  '  ■' 

and  .Sir  Newion  Moore 


White  Gasoline 

Special  Purple  Gasoline 

Ethyl 

Benzol 

Lubricants 


AVnlif-y’  fri 

ei4x  !.-,!on  oppprfijni*'A*  .  .  •■•■’ijraFe. 
tn  srai-r  ik.  .  .  'lualif.iG.v  that  Avon  {or  Cham¬ 
plain  leadefchip  among  men. 

.3r'  fodaAr.  .  .  Champlain  Oil  Prr''L,Trt3.  Lim¬ 
ited.  stand?  a?  a  monument  to  Canadian 
enberprir-e  and  resourr.e.  ,  .  an  amalgamation 
of  eight  companies,  founded  by  Canadians, 
built  up  by  Canadian  brains  and  labour. 

Higb  in  qualitAi. . .  dependable  in  perform¬ 
ance.  . .  economical  to  buy,  CHAMPLAIN 
gcisolines  and  oils  have  already  ‘won  the 
confidence  of  the  Canadian  motorist. 


.•a;-  opened  by  'he  Jp-\P‘'-’rt  riearaTKc?  'otuiicri  1  892.- '  Commodity  Prices. 

Nirhol'C.n.  ""b  Recording  the  rsharpest  gat 

Iiominioa  .Steel  &  -  ^  .lud  ..8oi,4u.>  .  .u- 


pr6rid6i3f  f  NirQrtLvC’.n.  spQpral  oii?nc?i.-'  foiiip.irrrj  u-in 

superintendent  of  Iiominioa  .Steel  i-'fi*  'be  prexiou.;  '.((rk  and  2.839,433 
■  Ccii!  1’ ''If  ora'i-'".! .  xvlic  ta'er  vacat-  '9  'be  prevnvu';  week  .,n®l  2,8,39,433  in 
e®l  the  .'ha  r  to  th®  npxvly-electeri  'b®  ccirrespi.Mi'ling  x'.cek  la;i  year. 
pre?iden',  '.  F  M'.-serxex,  fieputy  learance?  ti.x-  pni  •  -  were  as  folloxv.  . 
lD.?.D®fto  "f  I'n®  Department  oi.'be  figure';  xxi'h'ii  i.-r;,, kei.s  being' 
Public  "''irks  an®!  .'dines.  Halifax.  | 'bn.^e  of  a  yai  a?" 

Addre.-sP.-  bv  Sir  N’ev.ton  Moore,  I  "  eek  endinc  inly  it:  .Montreal 
pre-siden:  'if  Dosco.  and  Dr  earn- ;  E149, 866  11.32'  !"  >.  X'ani'oux  er  652,- 
.'e!!.  D-iput'  .'!inist®i'  of  'linc.s  for, '33  ( 1 ,127,92ii ,.  r  s  .Atlantic  .sea- 
Canada.  ‘i..atuied  the  gathering,  ln,boarri  |"ii't:-  .:jii  i  i<i3.fififM .  Total 
his  addre,  -  Sii  Nexvion  referi  ed  to  ‘  ' .^''2.991  < 2.83'', ‘..‘i.H 


Recording  the  rsharpest  ga'D  since  j 
the,  rise  in  commodity  prices  began 
in  March.  Professor  Irving  Fisher's 
xveekly  index  of  whfile.sal®  'ommo- 
fJity  prices  ri®Jxagicef|  2.2  in  the  pe¬ 
riod  enderl  .Inly  II  The  Hth  enn- ; 
secutixe  rise  brought  the  index  fig-  j 
lire,  to  68.8.  lompaicd  wlb  <’6  6  111 
the  preeeding  xvei-k,  xviHt  Joxv  of  | 
55.11  'an  March  3  and  x'  iih  average  I 
of  69. (  in  .luly.  19:12  The  current’ 
figure  is  higher  Hian  any  monllily 


the  prergresp  made  by  ihe  Soriei.x'i  E'fty  we®k®  (aijing  .fuly  14;  \'an  avera®®  t'ince  Augnsi.  1931 
since  i»  had  beon  organized  nearly :  tmux-er  99,129,77''  (72,7-<4,342).  Monf  Pnreh;.''si,ng  pov.er  of  the  dollar  , 
half  a  ceutnrv  ago  and  of  the  value.real  6t,:;34.42.*  <,',0,751  482).  Enit.cd  1434.  (ompared  with  I  ’'•'"“'ding  oni 

of  the  w,,rk  .-ocomplished  bv  ibeiStaif:.'  poi  t  2,'.,737.<i(iO  <31.171,099),  Myr,.i,  r,  and  w,Hi  - 

mining  pr,,fe';'i,ni  as  a  xvhol®  'Sorel  1i.,639.i,!j  (6.602,191).  Saint  average  of  163.6  in  .Inlx  l');2  ^1  ' 

D)  ('.inisMl.  in  Hie  (onr-xe  of  hi®  .  lohn  6  Si  (,,,7;  (2.917.9081.  f-inebe®'  mdex  of  wlioie:;:He  "pnees  '  , 

addie-s,  ile.Hi  w  iHi  the  history  of  |  3.;, 22.9.',  1  1129.216),  (  h  1)  I'ch  i  1 1  2,736.  gained  onix  2  frartional  points  in  ;  .'.'i  V't"  '  1’ 

snhxcriHops  and  oHici  form?  of  a-  9.,9  , .,  1 1 , .  i,;i , .  y  ,,  to,  i;,  1,99. ,83,  (224,  tpp  pp,.,,,,)  ,iK,ng  )„  oij  from6»9  d'- '"'"‘''on  h, 
assist,! n,'e  xvhidi  had  tieeri  reiidei  ,>,U  099 1  Dalifa.v  I.(;33.'ifH  ( 45, 189 1 .  Prince  Tbip  compares  with  low  of  38  7  and  Lo' /  , 

to  He  co.H  i.'idn.sirv  in  this  prov-  Rnperl  'i7i,.l8ii  (:;2i),329).  Total  216.-  with  ax  erage  of  39  6  in  .Inlv.  I93  '  PI'i'  '  '  "  I'" 


iihT.  stHtiiu:  ihiU  ffiio  i(»  t’son- '  t'*T  M b  I lo.  ir,!» ) .  |  ^  uiirr!  fiuartci  ■.MfljcHlf'  vvi'h*-  [ 

I.’ilions  made  lix  the  Government  o‘ I  Inrrp-ise  in  Stop!  spi'C'id  I'o'ilidence  llial  I'e-emplov- I 

Nova  Scotia  an  additional  739,91X0 1  More  Cam  Loaded  incre^e  in  steel  ,„pni  and  higher  wages  will  make 

ton?  of  coal  from  this  iirox  ince  is  I  r„i.  l„Jp,v  U  Ftnum  I  Less  Pronounced.  f<xr  eontinii''d  improxement  in  pnr- 

heing  used  tn  flnt.ario  a-nd  Qnehp''  Uown.  .  -j-jjp  g,pg,  f,pe,.atjng  rale  was  lified  chas.ng  power. 

this  vear.  , loading:-;  for  the  xx-eek  ende,d‘*xvn  more  point?  tn  37'37  in  th®  r’it  1  -Ihe  act  that  ther®  h.as  been  a,l- 

A  resolution  wa.®  passed  on  the,’'''''''  5  increased  from  35.289  car?  ;  States  last  xreek.  the  Magazine  j  i'’9d'  heitermeni  between  the 
necessity  of  the  Pi  ox'incial  Govern-  previous  week  to  40,469 '  gtpgi  reported  this  w-cek.  et.aoiii  rate  of  f-on  umpfiO'n  and  that  of' 


erage  of  165.6  in  .Inly,'  19)2  '  'ontinue  to  point  to  a 

HriHM,  index  of  wlioie:;ale  P'  lce?  '  '9'"'9  ' oiir'ervatix®  manu- 

,  L  fHrtnrnic:  rhrflulfo  iinlil 

iTipr]  nnlv  J  fr;irH(»nHl  r>fnnts  'n  ;  •.  ..4.,  .  ^1,1  1  , 

,  . I  ..  i  .  nistrihiition  h;is  rr.icfKMj  hl2h*»r  ! 

®  period,  -"’'ng  to  6 1.2  from  6 ».i 

MS  compares  w I  h  low  o  'h' ,  p,.,pp,,  wholesaler?  to  Hie  end  of’ 

th  average  ot  ., 9.6  ,n  .liil.v,  1932.  ,,,p  j 

Cl  I  spread  I'o'ifidence  llial  re-eniplov- i 

crease  in  dtcel  meni  an'l  higher  wage.?  will  makt* 

Rss  Pronounced.  for  eontinned  improxemeni  in  piir- 

i'he  steel  operating  rale  was  lified  chasing  power. 

o  more  point?  tn  37'37  in  th®  r’it  i  -Ihe  'aci  that  ther®  h.a?  been  a,l- 
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PRODUCTS 
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THE  FINANCIAL  TIMES.  MONTREAL.  JULY  ?A,  1033 


:RLING  PACIFIC 
III  REPORTS  A 
'ROFIT  FOR  1932; 

Iirating  Relurm  of  $79,583^ 
i\1akc£  $88,688  Available  { 
For  Appropriations 

(OTHER  DIVIDEND  PAID  | 

onto  Bureau  Th^  Financial  Times. 

■ronfo.  —  Operating  profit 

tiiterett  of  HCT.  or 
ir.  .shown  in  the  annual  re-, 
of  r-'.ierlinu  Pacifie  Oil  Co, 
for  the  .vear  e.nrled  F’chri'afv  ■ 
m?.":.  whirli  will  b’  euhmiltect 
lareholclers  at  the  an.titial'  meet- 

I  to  be  heM  in  Vancouver. 

Isl,  Revenu''  came  from  two 
.No,  I.  -K.fiOS,  and  .\o.  If. -Tl-o'.- 
[tiiakjna  a  total  of  Op- j 

inc  e.xrfnt'f’  •*Jh,‘)llf  iind  j 

jliie.'-.  I'tlti.!i.'w .  I. ease  renl  tl.s  ab¬ 
ler!  .fStlft;  (leprcriation  $18  170: 
^lir.-i  .'Slfii.lbS.S ;  and  cenera)  ex-; 
e  .$1,118. 

Jofit.s  of  .?7:)..j83.  with  the  pre- 
favorable  balance  of  $'1,101.^ 
the  tot.il  available  for  appro  ' 

►  ions  .$88,088.  Dividends  were, 
<•  and  .$14  0:|1  wa-r  I 

furred  to  re.seive  for  rtomwi-| 

iand  rrovinejal  taxes,  leaving  : 

111.  carried  forwarri  of  $."i1,.ri?,0. 
le  balance  i^heet  shnw.=i  a.'-oetso 
IMO:!,  eompri.'ins  .ntliiral  sa 
■'leiim  ripht.s  ipa.ses 


lerimeni 


B>  COL.  LEONARD  P.  AYRES. 
-President  Cleveland  Trust  Compin*'. 


’I  *  .',  "v  ..r  .'j 


N.  Y.  Branch  Manager 


QUARTERLY  CHANGES  IN  BUSINESS  ACTIVITY  SINCE  1830 

'*  OLOTTEO  by  alternate  quarters 


1030 


Thf  mr 
Ron  Cl  ell 
I  iiaferriii  ( 
im-iiri:iiii'i 
here.  It 
that  till 


IfiAO 


1050 


t670 


1060 


1690 


1900 


1910 


.,iLt>  :tni  b,'  I’re.-'.dent 
ibe  World  Iv'onomb’ 
on  liih  :>  i.«  of  the  fir.'-t 
III  all  liii.s :  men 
l.iber  the  definite  stand 
ivernnieni  D  not  willing 


to  enirr  'iilo 

I  ||,i, 

lopnieni  expense.s  $(i:{9.nM1.  les'. 
i-\e  for  depletion  of  $2't.lfi;t.  or  ,.1^,; 

plant  ;ind  eriLiipnient  $121,- 
le?"  reserve  for  de-reeiation  of 
■21,  or  .$88,911(1;  halane”  due 
'  Imperial  C(i|  on  I'l-odiic'iien  ac- 
it  $fi,7fi2  and  bala.nc'’  in  Rual 
.  ,$3n,t29. 

piial  consi.st'  of  .$92l,bn:!,  par 
'  hile  balance:,  due  linrern!  Oil. 
eu  drilling  rontraetr.  i wells 
1  and  2)  amounted  to  .|3 1,730. 
rer.erre  for  ta.xes  $14.90ii 
reetor.s  have  declared  a  divi- 
of  2.C  per  share,  payable  Aug- 
iFt  next  to  shareholder.s  of  te¬ 
at  the  close  of  htisine.ss  -Tuly  ‘ 

Regt.sier  rif  tran-s-.'er.s  will  he 
'd  from  .Inly  lath 
The  notice  of  dividend  state?  I 
all  hare.^  should  be  regt?teved 
ondon  and  W  estern  Tnirt.s  o'o 
riiivei  or  Toronto 


V  arrangeniei’.i  -  at 

tabili:',  iig  the  ex- 

'  i.'iliie  of  the  ilollpr.  I'he  I 
!'iirpo.s:‘  of  Ill  s  declari'l  po'- 
ic-.  i  ili.ii  the  :ii!miiii.'lra!i-iii  lii- 
lend-  III  .strive  fn:  h  shcr  sener.il 
pril  l'  !n\r|.;  here  Th  s  iii''i!n  .  ihai 
the  bn.  inos?  mai’  nri.'  couiidenii,' 
expert  higher  price  foi  coirmio  li¬ 
lies,  inrre.a.siiiK  wage  in'r-.,  .'ind  ml- 
'■a.neing  quotations  for  (Cciiiiiier, 

J  he  message  further  slate,  that 

in  the  near  future,  when  prices  ha' e 

advanced  to  the  desired  levels,  the 
administration  seek.?  to  esiahlish  a 
new  kind  of  dollai  whieh  "ill  have 
a  relatively  constant  piircha.sins 
and  not  a  cha.nging  one 
Thi.s  medu.s  that  it  is  'he  poliey  of 
A  government  to  h.jve  thi;-  pre?-  | 

ctu'/c-idni  price  advance  the  last  one  that' 
we  shall  ever  experience  If  this 
policy  i?  successfully  put  into  cf 


77  1?  141  per  cr.-tt.  of  ilir  r 'le 

of  increa.se  for  the  unarter  i  fuiiiid 
to  he  II  per  ecu' 

It  is  not  now  po-^ibic  i"  ud,~e 
"  heiher  or  not  o  rtipid  an  advan  o 
will  prove  to  be  unde.'iriibl'  s.'ifi 
for  tliere  is  no  sjubai  pievioiH 
case  "ilb  "libli  to  aiak^  coinpari- 
son.s.  We  do  know  that  the  sp?',  tae¬ 
nia  r  ictiver'  ill  19:18  \va-  lii:’gel.\ 
based  o,;i  speculation  and  sn-c-iUrd 
"ildcai  miine,'  .  and  iliif  it  v' a  s  fnl- 
biwed  h  .  n  not  her  iicrt'' '  'cp  ■ 
.-•ion  Nov  ertlieless  conditions  ■■>h- 
lainin-  then  were  .o  d  Ic.  ii,  I  o 

l|io.i.;<'  existing  noi'  ilrit.  lb-  rp  tier 


if  little  valiii' 


in.'lr-'ice  ma; 

.snide. 

There  can  be  no  doubt  that  inii!  h 
of  the  rei  Pill  r-udden  deniatul  for 
goods  ha.i^'  been  i  aii.s"fl  by  fear  that 
oijr  mone,'  will  he  progr'sslvel,\ 
les.s  valuable  m  the  months  .  head, 
III  large  measure  people  liave  been 
(lemanri'.ng  good.s  lo  make  up  accu¬ 
mulated  shoritige.s,  hut  in  some  ion 
sjilpi'iihle  degree  ilie.'-  are  excliaiig 
ing  hoarded  money  for  good:  that 
the.'  may  hoard  .nslead.  rrrhap:= 
we  could  'vi.eli  moderate  lenipoi 
arilv  oiir  eifovt.-  i,,  siiniiila'.e  bm,'- 
ne;--.  .Kiiii  rurijK' 


s'odPrJNT  GAINED 

f  ';  Of  171,419  Tons  Com- 
:'r  VVilh  161. .369  Tons 
Last  Year 


'  3P.  '''iian  iiew.sprint  mill?  pro- 
■icesfi  171.119  ton;'  in  tune  as  coni 
p.'iiv'd  with  I'll. 889  te.n.s  in  the  my. 
f-':  oi'i-iriing  period  last  ye-ar  'I  his 
'"a,"  ihe  lirst  increase  to  he  rerorded 
o-.'  .'ucli  a  ha.'-is  since  early  in  19:lii 
r’-odiieiion  from  rniferl  ^itate.s  nulls 
"a?  sliglitl.'  lower  at  8t."84  tons 
sgainr.t  S.‘i..899  ton,?  in  lune  of  19:12 

Another  feature  of  the  nion,i!i  s 
figure,',  is  that  shipme-'ts  in  lioth 
coiintrier-  ''ere  alicad  '  f  production. 
Phipmenis  in  Canndi.Ti  mills  "cr.-' 
iri,87S  Ion;;  ag.sinst  Id."). .829  tons  in 
.$Ia.'  I"  lini  tiroduction  wtis  17l.77ii 
,t.uisi  and  ton;'  in  .lii.'.ie  oi 

'last  .'ear,  Siiiiimcnts  by  rTuied 
.states  mills  in  .Itine.  19:i8,  were 
87, .8.89  ton:’-  as  'omnared  in  77,198 
tons  in  Ma,'  and  81.2.88  ton.?  in  .lune. 
1982. 

T’rodiK  tio.’)  by  t'ana'lian  an'1 
I'niied  Plate:-  mjil:s  in  the  first  .six 
months  of  19:.,:  was  I,:b80.(i8:t  tons 
against  1,.'ilb.'l’  tons  in  the  firm 
iMlf  of  I9:i2 

.siliifimrnl,-  diinng  llie  lialf  year 
were  1,:;8l.1!'i  i-ns  tigtim-t  1,811,71.' 
Ions  in  the  19,; ;  jieriod. 

Stock:s  of  !  ■  print  at  ("a.-iadian 
and  rniled  St  •■•  -  mill s  on  .lune 
:bi  were  fi8,ii:l:'  i,  ms-,  against  il8,2ibl 
tons  on  .May  ::i  and  88  881  ton.-'  "ii 
.lune  8ii.  19:12.  a-i  orlnig  to  1  lie  \c"  .- 
J’ri.-ii  .Pervii  c  lliii  can. 


r 


11. 


sillXf.i  i: 

ni-oil'-r  Til.. 


It  M»i:  III  S' 

'■liincl-  imiu'trv 


1'.  I  :i  11 1 
■-  p. -r 


Dnirv  A-  Thomp.soTi.  members 
.Montreal  Stock  Kxchange.  announce 
the  ni>eni.ng  of  a  branch  oifice  at 
82  Mroadway,  New  V.irk,  tinder  the 
management  of  .M.  H.  Rlnellinet. 

Mr.  Hltieihner.  who  is  a  t'anadian. 
horn  in  I.ondon,  Ontiirio.  has  lier.n 
nuiny  years  in  the  l.’nited  State  . 
wliere  lip  has  liad  it  wide  banking 
and  slock  brnkera_c  experiem  c,  liav- 
ing  licen  ide.’itifird  in  various  ra;-a- 
cjties  with  Ihe  Now-  Vork  .igcnc'  of 
the  I  anadian  natik  of  i  (iminerce, 
the  .N.'itinnal  ''it.'  Ilanli  of  New  Vork 
and  as  manttger  of  ilie  i 'anadian  ■ 
Department  of  f.oga.n  A-  Rryan, 
niemlters  of  New  York  Slock  K\- 
idiange.  j 

rfi4'r  iM>i  si  n 4  for  b.  i  . 

Vanroii'''"  <  ■on.'i  net  ion  -r  a  I 

f.ariorv  and  dr.'ine  >.11.-9  tia-  h-^'n  ! 
b-enn  I.'’  Ilir  \iniir(iA  Pr,at  pr-Un-ta 
I.onitrd  on  t".-.  »•  yofi  of  lanU  on  'b» 

.-■oillt  sol-  of  Th-  'loiiftio  Purl  nr;,|- 


HATCH  GROUP  BUYS 
BIG  WINE  COMPANY 

Stated  To  Be  Private  Ventura 
Not  In  Interest  Of  Walker- 
G.  &  W. 


Toronto.— T.  G  Bright  and  Com- 
pany.  I.ld..  t'anada'.^  olde:-t  and  lar¬ 
gest  winery,  has  been  purehased  b' 
.a  group  of  niegi  headed  by  Harr- 
t'.  Hatch,  chairman  of  the  hoard  of 
Hiram  Walker-Gooderham  &  Wort.''. 
Dtd..  at  a  figaire  stated  bv  Mr 
blatch  to  be  -around  $1.8bn,ebn 
■'ll  was  purchased  by  myself  and 
a  feiv  friend.s."  Mr.  Hatch  said 
"There  w  ill  be  n<i  puhlie  Istiie,  ' 
Distillery  intere.st.?  had  not  the 
slightest  intention  rtf  gaining  eon- 
irol  of  the  wine  industry,  he  saul. 
and  no  distillery  roinpany  was  'n 
Icresled  in  Ihe  purchase 
T'.  G.  Bright  and  Company  is  pro 
hably  Ihe  largest  si.ngle  winery  in 
the  world.  D  was  started  in  187t. 
and  according  lo  estimates  doe' 
about  80  per  cent,  of  the  total 
wholesale  business  in  domestic 
wines  in  Canada.  ft  ha:s  ap 
proxiniatel'  two-thirds  of  stork, 
available,  or  about  .T.ouo.iioii  gallon'^ 
'I'his  latest  sale  of  the  Briehr 
<  ompa.n'  following  upon  the  recent 
acqiii.sit  ion  of  the  .Iordan  W'ine 
ConipaiM  by  a  group  of  sharehold 
ers  of  the  Di.stiller.s'  Corporation  of 
'  an, Ida,  'va.s  regarded  by  grare- 
growers  a,s  an  effort  of  the  liquor 
niannfactiirer.s  to  gain  control  of 
the  wine  business,  hut  Afr.  Hatch 
pointed  out  there  was  .no  such  In¬ 
tention.  he  and  his  friend.s  simply 
taking  mer  the  Bright  Company  as 
a  private  venture. 


Pitt  MrHdo'vp 
will  nioviq- 


"  hirh.  it-han 
''inrlc'  in'-ni  f 


■'mr!('t«r). 

'■  a  b.jn- 


on  nr  "before  ^l"c1me  af- 

.  tor  this  price  adi'ance  ha?  run  it? 


■  I  course  The  problem  of  'lie  busi¬ 

ness  m-an  is  to  take  full  advantage 
of  the  genera!  price  inrrease  "'hile 
!'  still  '-ontmues.  remembering  that 
dollars  not  actively  eniploverl  are 
constantlv  shrmki.ng  m  value 

The  effect  of  the  announcement 
In  furiher  stimulating  business  ac- 

CoasJ  Growe«‘»  Aisoda-i  -'Pecula¬ 

tion  if  sure  to  be  important  It 
should  ie.sult  in  the  vapid  employ¬ 
ment  of  the  huge  sums  of  rurrenev 
still  in  hoarding,  for  a  part  of  the 
va!u6  of  that  money  evaporates 


Ic.  VEGETABLES 
FOR  THE  ORIENT 


Vv 

I  Dsn  Neertfiates  Contract 
For  Bie:  .Shipments 

Thi»  FiiiiiRCta!  TitTseB. 


lanrouver  — E.xrort  of  thousands !  pgrh  dav  that  passes  The  an- 

rnr  nf  ^^British  Columbia  fami  |  nounred  policv  is  a'owedl'  design- 
■t^^tiTed  aS|ed  in  benefit  debtors,  and  in  this 
•-.iiinttv  that  mea.’,!.?  primaril-  the 
owners  of  storks,  for  most  of  our 
existing  debt-  .arp  '-orpr,i  a'lon 
fionds  If  prire  iPvelS  ai'p  lifted  so 
that  bonds  may  be  paid  off  the  re-  ; 
suit  will  be  grratlv  tn  benefit  the  ; 
storkholders  who  in  rralitv  owe  the  j 
debt?  that  the  bond."  lepre.sen' 
Recovery  from  depre.ssion  has 
come  repeatedly,  both  in  thi?  coun¬ 
try  a-nd  abroad,  by  a  restoration  of 
public  con'idence  in  the  soundness 
and  integrii'  of  the  national  mone'.- 
Our  present  experiment  i.f  based  on 
the  creation  of  doubt  '-onrerning  the  | 
'alue  of  oijr  monev,  whii-h  results 
in  a  general  movemeu'  to  buv  com  • 
moditie;  and  equities  Dr.  iustific.c  j 
tion  depends  en  Ds  success  i 


Jufe  to  the  tjrient  i; 

[.suit  of  a  contract  .negotiated  be- 
n  the  Farifii-  '  oast  Gro'vers 

.■--!ati'->n  and  tfet;  Brothers  <8- 
I'p'in'  exporters  and  importers 
an  t  van''i'''o 

.|e.-it|ne  C,i’iinn,  'm.-inaging  dijer- 
..r  the  iH'nwer  .Association,  a 

idiai-'  o  r.irifii-  cn.ai  l  Ter- | 
ltd.  m.idf  the  announce- I 


1  Firoiher?  ha'p  exieiifiye  dis- 
lUn-;  I '■•'inei  i ton.  in  the  far 
I  i'c  compan,'  agiee".,  by  I'on- 
'.  to  puri'lia.-e  it:  requirements 
■:na.ii.';n  'cgelablc-;  from  the 
’  cr .  .\;  onation  and  shipments 
be  iiia.le  iiiit-ii  ir-oin  Uic  Ki'a- 
\  ailC' 

le  :i.::~''!''!at ion  is  enfircl'  volun- 
■  but  ofter...  to  It:  mpinhcrs  f'.'e‘= 
‘ling,  packrng  and  other  facill- 
•  4  D  i  lannetj  to  have  the  as- 
■fa'ion  co-operate  "-ith  live  stork 
cj-ro'f;  "el!  as  fruit  and  vege- 
■ple  gi-'iweiS 

'.  N.  Negntintesi 

I  iM  ‘iglp  SS.  pTince  David 


Business  reco'-erv  is  no"'  goini 
for"  ard  tn.  this  roun'r'  a'  th®  mos* 

rapid  rate  ever  rc-irhed  n  our  eeo- 
nomir  hi.-tof'  Activit'  in  business 
IS  increasing  inoi-e  than  twire  a?  j 
s'viftiy  as  it  ha?  done  tn  an  .  pro- | 
vious  period  of  upturn  from  riepres-  ; 
Sion  conditions,  a.nd  a'  -i  pace  abou' , 
I  five  time,?  as  r.ipjd  a.  ih-nf  anained  i 
I  in  191.8  when  the  huge  ",nr  oidevs ! 
!  poured  in  from  l-ainipe  I'.irt  of  | 
the  evidence  on  "hich  ibe-p  tate-j 
ment.s  are  based  is  :-ho"  n  I’l  '.he  i 
accompan.' ing  diagr.am  ! 

The  irregular  line  fho"."  the  per¬ 
centage  inercases  or  derrea.-e  in 
bu.stnes?  acti'-tt>  during  the  'c  ond 
.ind  fourth  qu.artei-.?  of  ea.-'i  ve-ar 
since  188(1.  The  d.ti  1  '■  rre  t'ken 
•from  the  record.''  of  month!'  rbari- 
gps  in  business  .ictivity  .-ompiled  . 
bi'  this  bank.  I'or  the  periol  .'  nee 
1900  the.v  are  based  on  the  index  of 
indn.strial  production  compiled  by 
The  plans  of  the  French  eom- 1  <be  Federal  Reserve  Board  If  Ihe 
anv  were  delayed,  it  i.s  reported.  I'ecoi'ds  of  all  four  quarter.-  .f,c.ich: 

t  onl'-  because  the  cos'  was  con-;  4'ear  h-ad  been  include  1  Dicrc  '-vo’jbl 
■'nsiderrd  high,  but  becau.se  thi?  loo'  bavp  been  added  an,'  in.ianccs 
ompanv  desired  a  .ship  "ith  ar- !  of  chances  more  ex-tremc  'h-aii  thos.o  ' 
mmodation  for  first,  second  andjsho'v.n.  hut  tiic  diagram  "ould  h-ne 


Maritime  The  Financial  Time# 

HalilfjA.  N  -  .An  item  in  The  i 
hronirle  ay  sihai  the  Pnuie  I'a- 
'I  luMiriouf.  liner  of  the  <  ,  ,N' 
'c,aiT!.?hipP.  ma'-  in  tho  not  di.-'taut 
tiure  be  fl'ing  Ihe  flag  of  some 
vrpi  h  ii.ne  Negotiations  "hic.h 
ere  under  "'ay  some  month.?  ago 
‘'tweeen  a  French  .shipping  firm 
nd  the  Canadian  National  B'eani- 
ip.?  and  "Inch  appeared  to  hate 
lien  throngli,  are.  it  is  stated, 
bout  to  be  resumed  A  represen- 
I'ive  of  the  French  line  is  due  in 
allfax  in  the.  near  future. 


iird  class  passengers,  "hile  the 
iince  Di'-id  has  only  accommoda- 
on  for  cabin  and  ur.'i  class  The 
rpei't-.  now-  on  their  "ay  "'ill.  it  i? 

i.eved,  go  thoroughl,''  into  the 
uertiOD  of  refitting  the  ship  and  i' 
posiFible  that  thi?  work  may  b* 

•ne  in  Halifax 

The  Pri.nce  David  was  but  receni 
repaired  after  going  ashore  It 
uthern  w-aters  and  being  towed  to 
lint  ,Iohn  for  a  survey  She  was 
len  brought  to  thi.s  port  "'heie  she 
completely  renovated  at  the 
alifax  Shipyaid-s  but  is  not.  at 
esent.  in  commission 

mellers  Ore  Receipts 

On  An  Expanding  Scale 

Frodiictioii  of  the  i  onrolidatcd 
nine  .ind  ^inciting  Conipanj-  of 
nada.  a?  measured  hy  ore  receipts 
Die  Ti'.'iil  inielter  of  the  coni- 
ny.  i."  currept)'  on  an  expanding 
ale  i.'or  tht-  week  from  .Uil'  1 
.Dll'  7,  rcceiids  ;it  (he  Trail 
Piter  anuuinlcd  to  H.4Sii  tons,  as 
mp.ired  "ith  4.887  ton.?  inihocor- 
sponding  "rek  of  |;i.';i  'car  b’nr 
year  to  diic,  Hiat  is.  in  .Ini'  7. 
reipt..  tiifalled  Di.'1.298  lon«.  as 
mpared  "ith  2"7.b91  ton?  '.n  the 
rrc;  ponding  pcriml  of  last  'ear 

hontrcalcr  Joins  Organization 
jW  Lehman  Corporation  In  N.Y. 

^f'avid  ('(iwan.  formerly  in  the  in- 
'  tmcni  (Iciiartmoiii  of  the  .Bun  l.ifc 
imirance  '  onip.iny.  anrl  more  rc- 

i'  rl,'-  "ith  th('  .Montreal  stock  hrok 
ige  firm  of  .McDoiigall  A  Cowan-;. 

-  hecornc  tiffiiiaicd  wiih  The  Deh- 
n  Corporation  in  .New  Vork.  an  1 
-estraent  trust  sponsored  b.v  Leh-  Junior  Board  of  Trade. 


been  nnch  more  conge,*‘c<l 

The  mo.-l  c-e'fip  decline  in  bun- 
no?:-  aciivii'  in  an,'  one  quarter  came 
"ith  the  panic  of  1887  -and  'mount¬ 
ed  lo  nearl'-  27  pci-  ceni  It  wa.? 
shortly  followed  b'-  .?  i-e-o'-ev'-  of 
near!'  17  per  rent  Ihi  deiTine  -lud 
advance  remained  ihe  mo.  t  extreme 
quartcrl'  change,?  ot  record  in  our 
busine.ss  history  for  .ucarl.'  199 
years.  In  recent  'ear.-  the  mos; 
violent  changes  were  the  .-ibrupt  de- 
dine  of  nearly  21  per  ecn'  in  i-he 
clo.sing  quarter  of  the  panic  ’.  ear  of 
1907.  and  the  advance  nf  over  18  per 
cCiUt.  in  the  firs'  quarter  of  1932 
when  business  w-,n.?  m  overing  from 
the  primary  po.?f-'vai-  depression  i 
Even  these  Pxc:e;*ticinjUv  rapid  | 
changes  are  dwarfed  bv  <  omp'irison  j 
with  the  increase  of  neai-l'  41  per 
cent  that  ha.?  taken  place  during 
the  second  quarter  of  19.8:! 

The  advance  of  iK.irly  li  per  | 
ceni.  during  the  second  quarier  of 
this  year  doe?  not  ine.-in  tliat  indu.?-  ^ 
trial  production  at  ilic  end  ijf  the  I 
second  quarter  ",is  ti  pei  lent.' 
creaicr  than  at  the  enri  of  the  first 
quarter.  D  means  r.'iiher  that  at 
Ihe  end  of  (he  fii?i  qiiailer  our 
dala  showed  lhai  indn,-  trial  produc-  , 
lion  "a,?  onl'  88  per  cent  of  i|io 
(  (iind'iitcd  normal  'oluine.  aiiil  that 
.1'  tin-  end  of  llic  ,.C(oi'd  uuartp,-  ,t 
was  77  per  ccni.  of  n'lniial.  and  lhai  | 


man  Brolhers. 

-Mr.  Cowan  w'as  gradiiaicd  In  eco- 
miinics  from  .McGill  .ind  Iasi  .ve:ir 
.ivc  a  brief  serin.?  of  lecliircs  under 
Dip  aiispk-e.s  (if  the  department  of  - 
cxira-miiral  relations  of  Ihe  iiniver  ; 
■lity.  He  has  also  been  identified  ' 
'ith  committee  work  at  Ihe  .Montreal  | 


ntermatio nal  nickel 


Power  and  more  power  r  -  .  for  the 
mines  at  Copper  Cliff  to  operate  the 
hoists,  locomotives,  drills  and  con=* 
veyors ;  for  the  mills,  smelters  and 
separation  plants  ;  for  the  Glectrol3rtiG 
refinery  at  Port  Colborne 

International  Nickel  pays  hundreds 
of  thousands  of  dollars  each  year  to 
Canadian  power  companies,  in  addi-' 
tion  to  the  electric  power  detreloped 
by  the  Company  itself.  The  use  of 
this  power  gives  emplo3rment  io  many 
Canadians  and  makes  possible  the 
use  of  modern  electrical  equipment 
which  shoulders  most  of  the 
drudgery  of  heavy  work  in  the  mines. 

Thus  Canada’s  water  powers  are 
harnessed  to  co-operate  in  the  pro^ 
duction  of  Nickel  and  Monel  Metal 
which,  when  sold  throughout  the 
world,  bring  new  money  to  Canada 
and  assist  in  the  maintenance  of  a 
favorable  balance  of  trade. 


The  greater  use  of  Nickel  and  Monel 
Metal  in  Carsada  and  throughout  the 
world  means  a  greater  measure  of 
prosperity  for  Canada.  Use  these 
metals  wherever  you  can. 


1883  [ 


TVie  WHVi  Anriv«»r«nrv  of  CanedA'fl  Nickel 
Industry  is  beinq  rolobratod  this  yoar. 


]l933 


Stdrv  nf  Niefeef”,  qn  interMfing  hnnklcl  dcu/ing  nifk  the  history  and  development  of 
Nickel,  may  he  had  without  charge  by  writing  tn  the  Company  at  25  K'ing  Street  West,  Toronto 
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Is  the  credit  standing  of  the  individual  provinces.  f 

And  we  have  refrained  from  emphasizing  that  money  |  1  ^  |  1  1  “f”  IX  C*  C^\T 

borrowed  by  any  province  on  its  own  credit  will  cer-  JL.  X  X  J.O  V  LXX  X  C^X  X  L  X- V.  v  V.^X  V 

tainly  be  more  carefully  handled  than  if  the  fund.s  ii 

were  secured  on  federal  guarantee.  —  And  “The  Devil  Got  Well 


“A  Man’s  a  Man  For  A’  That.” 

ON  the  question  of  titles  there  are  a  great  many 
Canadians  who  would  not  ohieet  tc'  a  return  of 


1.  W.  TYSON  -  -  Editor-in-Chief  and  Managing  Editor  ,  Canadians  who  would  not  object  to  a  return  of 

A  R.  W.  YOUNG . New..  Editor  ,  the  system  in  so  far  as  it  is  employed  to  reward  in- 

R  G  SMITH . Toronto  Editor  dividiials  who  have  performed  some  important  scr-  h''’' 

- . . ,  vice  in  the  field  of  science,  industry,  or  public  affairs,  '"y’; 


<it  n^r»JPT!n\'  rniCF-  in  C.Tn.idii,  $3.00  a  year;  $I.7S  for;  *  .  *  i  i  i  i  ii.  n  mui,.  nni  plovnv'nt  ’  h'  lllf' 

1.,  moll  h^.  In  Grr.u  Briia.n  $5.00  a  yrar  Canadian  fund...  i  or  who  have  won  distinction  in  the  art.'  They  hold!  to  set  down  some  of  the  evidenee  "oposiis  to  restore 

in  Ihr  United  .State,.  ^  stich  rewards  are  right  and  proper  and  that  i  that  sucli  improvement  has  .letnall.v  ^  i  p  baiikins:  sysiem 

adv  I  rT.mnc  Kr  ‘here  are  abuses  in  the  title  .system  they  can  '  oeeurre.l  . Inti  the  bm,  for  ,H„s,ry  throng 

or  from  any  re..pon..ibie  Advert, eing  Agency.  traced  lo  licreditarv  titles- the  holders  of  Which  in  '  Hnivin.  bp  In  Indti.siriiil  Kecoveiy 

r;^^^^^k.o::r”'ua:;a:^er^‘^0..  Alt  nepart.  -me  instances  cvidcnUy  fee,  fha,  they  are  far  above  i;;;.-:;.'''  ’W‘,Sl-;"’'a;;:,'"lllu.a:rs  :'-SS,nn'’and"im;:m:,e  “Si 
meni,..'  Ordinary  mortals.  One  of  the  latter  is  "i^ir  Blank  are  ahvay.'  snbjetl  to  'lualificaMon.  repeal;  bv  reorgai 

lORONTC  or  ncc  2:6  Pay  Street  Repre.entai, ye.  R.  V.  To  a  member  of  t hc  Toronto  Stock  Kx- ,  !’u t  they  are  the  availa'-le  ^  j., 


By  J.  W.  TYSON, 

tn  an  .addres.  before  The  Litfje  Forum.  Broadcast  over  C.F.C.F.  and  associated  stations. 

\  T  7  ITTIOI'T  considering  feSr  the  '  of  modern  time.s.  Measures  adopt- I  President's  policy  was  fo  s  large 

vV  the  basic  sia’iliu  or  eii  are  aimed  at  the  rai.iir;  of  e.Ment  riglil  as  a  mailer  of  e.xpedi- 

'  I  prices,  bv  credit  iinil  currency  ex-  piicy.  lint  ihcre  are  olhrr  econo- 1 

prospcci it c  dinaiiivi  of  tlic  cniieni  p.|pci,.,p;  by  cxpeniiing  o\er  .jbl.mia.-  mists  and  rinaiiciers  who  lioltl  lltat| 
impnnenn'nt  in  iho  biisinc.-^  t  and  ppp  inihlic  works  lo  create  the  recovery  is  largely  a  natural  | 

economic  s  t’ialo'ii,  it  ma,.  be  well  ,,|,ipblym-'nl :  by  ilie  guaranteeing  (xne  follow  iiig  on  economic  eorree- j 
of  the  cviilrnce  p  dppnsiis  to  leslore  confi-  lions  offecteil  iluring  the  depres- ' 

ent  has  .ictnall.'  f^p„,.p  j,,  |i,p  hanking  sysiem;  by  .sion.  'I'liey  argue  that  the  liciglit‘ 

long  looked  for  (,p,.|,p,.p.  ipr.  vi  lpsirx  tlirongii  Ibo  of  prosperilv  eaiinot  be  aftainod  by 

'ssion  is  lie  iig  Xpijupai  I iidlbsl riii I  Keeovery  Pill.  I  pulling  on  one's  boot-straps.  As  lo 

ot  aelnatly  '’f 'R  iiPKigned  to  |  rt'venl  ties! nictive ;  ropndiat ion  of  foreign  obligations 

and  (oinpolition  anil  provide  jobs;  by,  payalile  in  gold,  it  is  submiltod  t.,.’ 

to  nnalifiea'ion.  r('peal;  by  reorgaiii/ing  1  op|)o,nonts  of  the  UoosevoH  pro- 

best  availa.  le  r;iilroail.s;  by  entliiig  govern- j  giiini  llial  while  it  may  be  perniis- 


iiii 


w  r  sTl'RV  RrPRESklNTATiv  r,  Geo.  D.  Gittus.  M3  Vancou-  change,  vvlio  had  written  him  in  connection  with  .some  '  ,'77  ' p7’rPll7lp*'7o  'the  firm  ^ouNDtoiosj 

''\Vr  llotei,  Vancouver.  P.c.  investment  bn.sine.ss,  he  has  sent  the  following  pnntcd  ,  ‘  /’’f  7, ^',’,7  roMef  tnea.snres.  money  iii  a  na  lonal  eri.ms,  ,t  is; 

LO\no\.  b\G  .  93  B.shope.vie,  E.  C.  2.  D.av.e.  &  Co..  Rep-  "  '  bait  of  M....  .iiKi  patiKiiiitiv  o  Ijppgpvelt  Ic.iileisliip  and  the  something  entirely  different  to  de- , 

r.-en..,uve,.  _ foi'm;  -  ■  j  .second  tpiarier.  during  which  "b:  program,  American  busi-  plete  the  national  unit  simply  he- 

4-  IT-  •  *u  There*  a  stronir  fcelin^^  nnv'‘”C'r.t  Baroncta  that  I  (iwuvue  t)pon  ircorclotl.  .Vnioricnii  proino  hnvo!<*aiiso  of  itiipiitioiico  uiiili  tlio  stub-'  | 

Druofrt/ fo  fire  n.triTsfs  o/  f/,e  .ntT.sfp,.q  the  exnrlsslor' T^r  use,!  i  <oiurighf  ecnomic  index  7' 777, 7."  ,1771  „  ,  hardships  of  depression;  Bred. 

Urj,rf  f>, at  f,,r  ^  ^  -  ,7,7  ^l^Cig  a  letter  now-7chiy,s  fo  their  .sm-  |  Prepared  for  The  I-inanci,il  Tune.s  ,.17  I  e  7- ui  '  "opres  1.  Kent,  a  dire.Tor  of  the  Bankets 

,tah,htu  of  Una., cr.  ^ ^ndnstn,  and  (Hr  ^  therefore,  not  onlv  mcongn.ons,  bn,  al.so  :  f’-'s  teat  Inal  a  btgher  point  ban  a  j,*;;,  •7777  aseon.l  Trn.st  ■  fontpany,  .New  York,  says  -  II 

dr,rUv,nirntj>f  on,  1 1  .soi/t  <  e.-i,  ^ _ _ _ diseourteous  when  applie.i  to  .Mem  bens,  of  this  an-  ,  'll’,''  ■  1 '  „  7,  .1  Uie  heights  Ini,  wheMier  thofe  are,  H'.i'  -sneh  action  carries,  within  it  a 

dent  and  Hereditary  Degree.  I  will,  therefore,  '  ■ 

ask  yon  if  writing  again  to  kindly  tiecord  me  my 
title,  which  being  more  than  k’.VO  years  old,  I  am 
not  ashamed  to  ask  for.  and  eommcncc  your  let¬ 
ters  to  me  "Sir  Blank"  instcaii  of  "Dear  Sir." 


Devoted  to  the  interests  of  the  invesfinfj  pnhlic  ;a  the 
Urlirf  that  the  ennfidenee  of  eapitnl  is  essential  tn  the 
Stah.titu  of  finanre.  the  prnsprritp  of  indusfr,/  and  the 
development  of  our  resonrees. 

MONTREAL.  FRIDAY.  .JULY  21.  1903. 

Wages — And  the  Cost  of  Transportation. 

T*  HERB  if  no  countty  in  the  world  where  trans- 


Cana  tin 
Perm.inen, 
arrnniiilative 

K|  bond.s  with 
i|  interest  at  life 
J  per  a  ii  n  ii  in 
r|  enni  poll  n  lie il 
j]  Il  a  I  f  .  y  e  .1  r  1  y 
offer  an  allrar* 
live  opportiin. 
•  ily  for  the  safe 
and  reniunera- 
live  inve.stinent 
of  sums  large 
or  small. 


Ip:;|.  riip  tiicior.--  in  ilii.i  index  are , 


title,' which  being  more  than  2.10  vears  old.  I  am  i  Pni  espnd  irading.  who  e.^alo  prices 
not  ashamed  to  ask  for.  and  eommence  vonr  let-  i  .eoM'imment  bond.-^.  an) 

tors  to  me  "Sir  Blank"  instead  of  "Dear  'Sir."  I  ‘b"''  '’n>o.s,ts.  i  ar  loulings.  ro- 

;  fleeting  Ireiglit  movenienf,  have  iti- 
The  Financial  Timc.s  believc.s  that,  in  so  far  a.s  1  preti.srd  alMin,  ."a'  |  er  cent.,  w  ith  a 


'  luisiiu'ss  operations,  common  slock  '7  "I  •'^*,‘1*  r'Tl'boi'  i,  'll 

;  prices  and  trading,  whole.^alo  prices,  t lie  deceptive  hei^ghls  ot  ,  .1,  t  on.  1,. 
:  prices  nf  govennmen,  hond.m  an)  a  matter  of  eontlic  tng  op  tuon.  In 
I  i'.,.-  Uv.ain.c  ro-  any  event,  instead  of  tlie  tisiial 


or  i  siiadow  of  dislioncsty  tmd  dosiroy.s 
Is  the  integrity  of  tlie  nionelaiy  unit. 


London  Confercnco  haviiu 


stitnmer  decliiie.  t  tisiness  conlinnes  (ipfprrod  considertition  of  staliilizii- 
lo  expand  rapidly.  Sine.'  the  middle,  lurif  s.  reparations,  etc..  I'an- 


portation  i.s  a  mote  important  element  in  the  , titles  for  Canadian.s  are  concerned,  there  will  be  no  .  snli.si.a.niial  dTeit  benefit  in  railw;iy  ’I'f  ,',7.*'ViilI'/"'i!m7vv" 'bill  ''  I  <"'ii<'"larly  interested  in  ef- 

vmie  life  of  the  people  than  in  Canada.  And  the  !  prejudice  again.st  the  return  of  the  .system  as  reeogni- 1  abmV  'n  '■'•‘'‘'p  rer  I'en,:  above  the  I  T£\vas '’tmou'ml 


economic  me  ol  ine  peonie  uuiu  m  vainiucv.  .-vuu  me  preiuoice  against  me  temin  oi  me  system  as  reeogni- i  ; . - . .  . . 

,  .  .1  „e  ‘  ^  .  I  I  .  J  1  :  'lie, 'ease  of  alion,  l.i  ,ier  cent,  an  i 

dominating  f.aetor  in  the  eo.s,  of  transpo.tation  i.s  tton  of  outstanding  service,  hut  we  doubt  sfnbbsl.V :  ,  onsi  lPred  a  more 

wages.  'Whether  the  idea  of  hereditary  titles  is  in  keeping  with  I  reliable  guide  as  to  (ommorcial  ae- 

During  the  period  of  war-time  inflation  in  the  the  democratic  .spirit  of  a  young,  vigorous  and  aspiring  livities.  about  :!.1  per  ernt  Tlie  ag- 
T  nited  States  Rrestdent  Wilson,  having  placed  the  rail-  people,  :  sregate  volume  ot  foreign  trade  has 

‘  _ „.j _ .,,1  .V,.,  I  I  increased  more  tha.ti  10  per  cent. 

roads  under  government  control,  adopted  the  famous - ,  t.vorahle  balance  for  .May. 

Me.-Vdoo  avvnv.l  which  gave  railroad  vvorker.s  a  higher  Things  Might  Have  Been  Worse.  'b'7  fi.-ures  a.vailable._  was 


320  Bay  Street,  Toronto 
Assets  exceed  $7,000,0C 


Me.-Vdoo  awav.l  which  gave  railroad  workers  a  higher 
scale  of  wages  than  any  other  class  of  workers;  and 
by  that  course  he  did  much  to  bring  on  the  era  of  high 
l.'dior  costs,  which  culminated  in  1929  and  was  follow¬ 
ed  by  the  now  widely  known  depre.ssion. 

From  that  high  — and  plainly  ■,;r.iu.stifieci  — level  c.- 
tablished  by  Mr.  Wilson  and  his  son-in-law.  some  re¬ 
duction  has  been  made.  But  it  is  contended  that  tne 
organized  railway  workers  are  still  paid  much  above 
■J'.e  level  of  other  workers  in  comparative  industries, 
and  that  they  have  not  shared  in  operating  efforts  to 
curt:ril  costs  and  meet  deficits  to  the  .-ame  extent  as 
five  adniT.i.'tr.ative  officers  and  unorganized  (b'rks. 

The  railway  wage  issue  is  again  to  the  f.'re.  A 
f  irth"!'  reduction  ha.-  been  proposed  and  this  course 
being  fouyb.t  by  the  unions,  whose  case  is  supported 
b;.-  the  campaign  to  raise  wages  in  the  United  i^tate.c 
;:v  a  means  of  creating  purchasing  power  under  the 
F',rio.'''.'Vflt  program  of  inflation. 

R.ailway  wage.-  j  roniise  to  be  the  key  to  wage 
scales  generally  in  th'"  future  as  in  the  pa.st.  Thcr" 
sh.ould  be  a  thoroueb  incjuiry.  It  should  be  decided 
in  how  far  tli"  ,aUeg-i;;on  i.s  true  that  organized  rail- 
w.iy  woikcr.-  have  n.  '  -hared  the  burdens  of  the  dc- 
i  iT.'sioii  with  other  t'.ilway  employees,  with  worker.-; 
;:i  general,  with  inves*  irs  in  railway  securities  who 
VV  receive  no  dividends,  and  with  the  general  public 
■  have  to  meet  deficits  on  the  publicly-owned  sys- 
■  in  their  lax  hill.s. 

■"b.-"  .answer  to  the  railway  wage  issue  pronii.-^cs  *0 
I  .an  unpoitant  part  in  the  extent  to  which  the 
b'cncfit."  of  the  current  economic  recovery  can  he  sus¬ 
tained  and  extended  to  all  classes  in  the  communitv. 


Canada’s  Credit  Standing  Comes  First. 


correspotidin?  dale  last  voar.  (uir  issue  wltieh  tlirciilened  to  wreik  ■■  1 

loadings  b.tve  risen  trom  J3  per'  ,,,,^  Conf'renre.  lint  natiiro  siep'oii 

the  democratic  spirit  of  a  voting,  vigorous  and  aspiring  livities.  ahoiit  per  cent  Tlie  a?-  below  to  bj  per  l  ent  above;  support  the  wheat  experts  j,s''R  y’P"’"  'if  kutn 

people  *  .  »  ”  sreuate  volutne  lit  foreim,  triuiehas  f''<.m  10  ,ier  eon,,  he  owl  ,,,  ,1,,,  polilirian.s.  i;, op  ''o  hor  Imn  of  tnvc.stm^  and 

‘  '  ■  i  increase, 1  more  tha.n  tO  per  cent.  eent,  above,  and  electne  f., reports,  with  rapidly  rising  sclf-eonf.^ncc  and  self-coin 

land  the  favorable  balance  for  Mav,  I’O'ver  generation  has  expanded  prices,  iirovided  an  answer  to  the  'olion  which  comes  to  sure 

Things  Might  Have  Been  Worse,  j .sn,,,  '  J™™'-" z :  '  isr'.’iir'Lrr",,,  fS'  j; 

HE  statement  has  frequently  been  made  that  Can- 1  ,.p„,  .i.-muary. .  markets,  with  an  tidvance  ;  p,,,,,,,  ,,p  ^-orkeri  out  as  arplied  to  ore  already  being  lorgotten. 

ada  ha.s  suffered  less  from  the  depression  than.  Whoa,  iirices.  so  iniiiortant  to  Can-,  of  apiiroxlniately  S.i  per  cent,  in  the.  individual  farms  has  not  been  do-  '^od  tlie  devotec.s  of  the 
manv  other  countries.  And  that  this  is  not  merely  the  '  odi.m  baying  ppwer.  have  advanced  !  siock.s  and  la  rer  eent.  in  nioiistrated;  nor  has  it  been  con-  market  are  not  the  only  ones 

•  V  V  1  I  Ills  ...'nt  =n..n  tho  fi,-cf  t  he  pricc  ot  hc.nils.  Stocks  iin.l  hocil.s  vincin-lv  shown  that  wheat  -  im- i  "'’'''‘I  do  well  to  renienilier  th 

loose  talk  ot  {Kaimcians  justifying  their  particular  ,'7  ,vitl,  '  "still  gre!, tor  •’'‘'f'"'  Vork  Stock  E-v-  p„riin7coniitries  would  be  ‘willing  rleP''p>.Mon.  Thro,, 


loose  talk  of  {■Haliticians  justifying  their  particular 
policies  is  indicated  by  an  analysis  prepared  by  the 


alioiil  I'bi  per  cent, 
of  the  year,  witli 


inereaso  (>vor  the  low  joint  ,0,11 


Dominion  Bureau  of  Statistics  and  summarized  as  fol-  cd.  t  opper  lias  risen  about  7p  per 
lows: —  .  eont,.  silver  almiit  .in  [ter  cent,  and 


change  have  shown  an  inereiise  in  p.,y  prifoj,  enhanced  Iiv  rognint-  finance  and  hn; 

value  of  about  $2.5,000,000,000.  :  orv  ine;  sores  .Siicb  eoiintries'liave  generally,  there  was  during  Ih 


The  trade  of  Canada  suffered  less  from  the 
world-wide  depression  than  the  principal  commer¬ 
cial  countries  of  the  world.  Each  of  the  forty- 
six  loading  trading  countries  of  the  world  had  a 
decrease  in  both  imports  and  exports,  1932  com¬ 
pared  with  1.931.  except  Australia  and  Palestine 
in  imports;  and  .-Mgcria,  Norway.  Palestine  ;ind 
I’nion  of  South  .-Vfrica  in  exj  orts;  and  twcnty-t'wo 
of  the  forty-six  countries  had  a  favorable  trade 
balance  in  1932  compared  with  twenty  in  1931. 

('inada  in  import  tr.ade  occupied  twenty-third 
position  amongst  the  forty-six  countries  in  re¬ 
spect  of  percentage  of  decrea.se.  1932  compared 
with  19.31.  and  thirty-.second  position  in  respect  of 
percentage  of  decreiiso  in  export  trade;  being  ex¬ 
ceeded  in  percentage  of  decrease  in  imports  by 
.-\rg,'ntina.  Austria.  Briti,“h  Malaya.  Chile.  Czecho- 
.'^lovakia.  Denmirk,  lihitch  East  Indies,  Estonia, 
Greece,  Hungnty.  Irisb  Free  State,  Latvia.  Lithii- 
■ania.  Peru.  Pol.and.  Russia,  Sweden,  Union  of 
.‘<outh  .-Vfrica.  T'nit;^d  Kingrlom,  United  States, 
Uruguay,  and  VugnUavin,;  and  in  export.s  by  .-Vus- 
tria.  Belgium,  P.r.Tzib  Briti.=h  India.  British  Mfdaya, 
Bulgaria.  C'nilc.  China,  Czechoslovakia.  Denmark, 
Estonia.  Finland,  France.  Germany,  Hungary, 
trish  Free  State,  Italy.  .Japan.  Latvia,  Lithuania, 
Netherland.=.  Poland.  Roumania.  Russia,  Spain. 
Sweden.  Switzerland,  United  Kingdom,  United 
States.  Uruguay  and  Y’ugoslavia.  In  reference 
of  visible  trade  balance  amongst  the  forty-six 
countries,  Canada,  in  1932.  occupied  eighteenth  po¬ 
sition,  compared  with  twentv-fourth  position  in 
1931. 


ory  measures.  Such  emmtrie.s  have  K''urraiiy.  inere  was  iiiiri.!ig  ,,n 
previously  .‘■hown  that  llioy  can  ' [irosperity  which  etiltni 
greatly  rediiee  their  consumption  of  three  and  a  half  years  n 


other  products  and  commoditie.s  Mr.  Roosevelt'.s  Inflation  plan  has  greatly  rediiee  their  consumption  of  oovi  -mu  .1  uio  .. 

have  sii.irod  in'titis  inovonieni.  The  split  the  London  , 'ixtiferenre,  with  "heat  it  eeonomic  prosstiro  .«(,  die-  nisregaiil  for  ecoi 

employi'ient  index  ha.s  risen  to  S0.7  a  doilar-.steiling  group  eomposod  oi'tatos.  The  indications  now  are  Ri"s.  tne  \  ioi.it  ion  ot  wnielt  niti 


!  comp.t'rcd  with  7S.,-)  i,:i  .lamiary,  al-  the  United  Slates  and  tlie.  Emitire  'hat  Canada  will  continue  to  serve  evitahly  bring  such  con.verine;i. 

j  thougii  still  below  .lune  (>;'  List  opposing  tlie  Enropran  gold  bb'c  the  wotld  as  tin  efficient  pio-  7 

i  year.  ' 'oiistrnetion  i.-  tiioreartve  headed  bv  l-'rancc.  The  position  c.  diieer  of  •wjieal.  witli  the  'R'"''’-  1  ''.'’"u' 

'titan  at  the  first  of  tJi.-  \oar.  al-  (ireat  Britain  iu  thi.-:-  si, nation  has  diaie  [irospecl  of  the  United  states  1  ‘ 

though  Iho  vol'ime  i.s  still  eorsid-  nndoiihtiMly  boon  greatly  strength-  providing  ,1  first  Itand  market,  b  ;  7.7';  . 

I  cra.hly  below  a  year  ago.  ened  I'v  the  denioTistr.it ion  of  Inter-  being  forecast  th.i,  for  tlie  f  rst  „'’II''’7iiIi'-  leneMt'ii'cif'l  - t'7  " 

T'iie  ri.'-e  in  i  rices  of  many  [irod- i  I'nipirc  economic  cohesion.  r.'-  time  in  sixty-fi\o  ye;ir;s  the  bar-  ‘  '. 


undoiibtiNllv  boon  greatly  strength-  providing  a  first  hand  market,  b  ;  >  7  ’  7^1 '  u 

ened  liv  the  demoTistr.ition  of  Inter-  being  forecast  th.i,  for  ib.e  f  rst  7.7' 7  II'.' iV7if 'A  .  ,  7  •  ' 

Umpire  economic  cohesion.  r.'-  time  in  sixty-fi\o  years  the  har-  /^*^  Vt  ” ’^'7  .  u-  .  .'7,  ^'  o*  •  '/  I-  1 


uheal  sourcf'fnlnoss 


applies  direr, ly  to  more  titan  L’oR.-  lias  been  1  rough,  ahoiit  liy  the, rad' 
ihio.iiiio  Idishels  a\ailable,  ha.s  had  pacts  entered  into  at  the  Gtt.iwa 


T'iie  ri.'-e  in  i  rices  of  many  [irod- i  I'nipirc  economic  cohesion.  r.'-  time  in  sixty-fi\o  yetirs  the  har- 

I  nets,  which  in  the  cusj  of  uheal  sourcefnlnoss  and  vitality,  uhich  vest  will  fail  to  provide  :i  surplus 

iipplies  direr, ly  to  more  titan  l’oR.-  lias  been  1  rough,  about  liy  the, rad'  for  export  aome  domesiie  needs. 

I  ihio.iiiio  Idishels  a\ailable,  has  had  pacts  entered  into  at  the  Gtt.iwa  'I'lie  doeline  of  ilio  .Vmeric.in  dol- 

an  important  hear'.ug  on  tlu'  ptir- ;  it 'onfercince.  I'or  the  present  it  ap-,  bir  anil  rise  of  slerling  has  wronglit 
I  ctiasing  power  of  the  large  tenpor-  [loars  that  stabili'/.ation  of  ciirreti- '  import  uit  cha.'iges  in  Ganada's  fi- 1 

I  tion  of  o’T  I'Oople.  and.  uitii  sup-  cies  considered  as  the  key  to  tite  nancial  [osition  Tlie  additional 

plies  of  goo'Is  and  miGerial.s  in  a  I'oiifcronco  [trogram  mm,  await  the  [irotective  liirrier  against  .Ameriran 

very  low  state,  the  general  maun-  testing  out  of  tlie  Kooseieli  [uo-  im[)orts  ha.s  been  lowered.  The  ad-| 

facturing  industries.  and  liiose  gram  at  home.  vantage  of  the  high  American  dol-' 


facturing  industries.  and 
handli.’ig  food  [irodiicl.;  or  1 


for  ll'iC  f  rst  MRiVRSblg.  History,  as  the  s  I 
•eafl  the  liar-  'RPf'Rt  iLself.  hut  if  i 

.vide  a  surplus  •'^'’•7  R  bingiiage  which  i  •, 

mestic  needs  understood  by  the  great  maj  u'l  ( 
Americ.tn  dol-  ”  •''•"beU  il  li?i;  ^ 

ng  has  wrought  Tbe  tutnre  can  he  r."".-, riled  i, 
n  G  inada's  fi- 1  b'RK  but  confidr.uce.  Imt  [ 

riie  ‘additional  ""'I  PPfRianrme  of  tha 

ainM  Ameriran  pro,;[)eri,\  upon  whir  : 

werrd.  The  ad-|"""'  •■'bb'';"'  'b'fitiitrly  1  - 

American  d..l-  ''"f^  will  ilepemi  largel.,  .  the 
no.-,s  has  l.oei,  :'b  "'’tch  we  eondiict  our  pr  ' 


The  Unose\clt  ,iiirpn-.e  is  to  raise  lar  in  relatic.n  to  exports  has  been  I  ....  .  '  1..  .  ' 

triers  oT  eomniudirje.^  inerras*-*  l;ir.::rly  lost,  hut  trade  with  Grra t 


wearlri'i'  auijai'O]  in  pai'tieular.  have  prices  <»r  ef>nunndiri('.'^.  iuereas*'*  lar,::e!y  lost,  hut  IrarJe  with  (rreat 
quickiy  shared  in  the  imi.roi em''nt  wage  rates  and  ailvi:n"e  security  Britain  lias  t.een  facilitated,  and  the 


mns;,  encourage  tlie 


.At  the  .'.ume  time,  witli  a  te  n  n  of  prices.  Tlirn  and  nol  r.niil  then,  ii  poisition  of  I  'anadian  !  !lIi'7Vi77,jIII',*j,I,7'Il 'll7nl  'in''l 

confidence  and  the  upward  trend  of  '  is  proposed  to  .-  tahili/.e  by  esial.-  municiiiaLiies  anti  i  ori>ora,ion.s  .  f  mnini  iiiu.ii  o...-' '  n..ii-..7.I 


\aluc.;.  a.'  indicated  by  commodity  lishing  a  new  kind  of  dollar  wliich 


municipalities  and  corpora, ie.n.s  bi‘'  ‘'''"'.'RRe  to  tunintein.  i 
having  obligaliuus  [.avahle  in  pobU  ”'''7  'i""RR'H 

or  Amoric.gn  rnnds,  have  been  "'-''b-''  Rbroad.  And  as  I  vrntn 
greativ  im-  roved.  |  '"i  "  IR'C'imis  occastot 

^  i  world  will  not  go  to  [.of  a.s  bv 

....  ,,  ,  ,  Ihe  peoitle  In  il.  do  not  wan,  it 

Wlten  .Mr.  '  arvelli  conscripted  me 


,  :  The  deprc.ssion  of  the  past,  three  .years  anel  more  ha.s 

'T'  HERE  is  evidence  of  strong  feeling  on  the  part  ,  peen  the  most  .severe  economic  test  to  which  this 
1  of  the  people  of  Manitoba  because  the  Dominion  country  has  been  put  and  it  is  well  that  the  facts 
Government  could  not  .see  its  way  to  guaranteeing  the  t,e  made  known  in  the  face  of  the  effort.s  of 


.  Lithuani'a,  and  seeurity  .  rices,  an  importiutU  will  liiue  a  rcla'ivciy  consiani  i>iir-  or  Amoric.gn  funds,  have  been  ‘  vi,„7  ,u.r-r.si- 

ssia,  Spain.  volume  of  I, .tent  or  sboping  pur-  chasiiu-  [.ower  ,ind  not  ciianging  greatly  imrroved.  I  wilrld  will  m.i  -o  to  not  -.si, 

im.  United  chasing  power  has  been  released,  ivue.  This  [  Ian.  if  successful,  won!  !  *  v  *  '  I  he  people  In  il  "do  not  wa'n,  it 

n  reference  and  liii.s  has  extended  the  inlying  mean  that  there  would  t.e  no  siieh  When  .Mr.  t'arvelli  conscripted  me  („ 

e  forty-si.x  movement  to  other  industries,  in-  speculative  movements  in  tlic  fit-  tu  malio  some  reniark.s  this  even-  _ _ 

fhteenth  po-  eluding  aiitomo;  lies.  funnishings.  lure  as  in  tlie  [.a.si  and  there  would  |  ing,  lie  ii.-ked  whal  my  topic  would  .  ^  ... 

position  in  eqiiipment.  Cc.  Imitiiries  amoti'g  lie  no  doclitp'  to  fetir  trom  the  l.e.  I  reitlied,  "Well,  'I'liis  Gtir-  ^  vjCTman  View. 

nian,’'actuicr; .  however,  indicate  present  aihaiicc.  Titis  would  li?  rcnl  Recovery'  will  do  as  well  as  Rerlln _ Th-’  Am''riinn  ind 

and  more  h-gs  "mt.  in  .'pite  o'  the  fact  that  so  far  achieved  l.y  del.,ising  the  laltie  of  ;,ny  other,"  and  added  as  a  sub-  nutlnnk  is  r^ganled"  va‘rioiisIv 

there  has  not  tieen  ilio  nsnal  let-  money,  l,ut  there  are  majiy  who  title  "The  Devil  go,  Well"."  The  the  Dnsieldorf  mee'in"  of  I'l'r 

to  which  lhi.s,,[c\^„  (luring  ilie  Summer,  there  is  quesiioti  wlielher  [uosiicrity  so  c  e-  suii-tiile  was  suggested  oti  the  spur  sted  .syndic  iie  ra'd  l"  r'cco.-i 


lie.  I  re,, lied.  "Well,  'Tliis  Gtir- 
reiil  Recovery'  will  do  as  well  as 


tpic  WOtllil  A  I-'  xr- 

This  <'ur-  ^  German  View. 

s  well  ;is  Rerlln. — The  .-Amoriinn  indii 
as  a  sill)-  outlook  is  regarded  varioiish'. 


o.  me  people  or  .vianuooa  oecau..  m.  uominion  country  ha.s  been  put  and  it  is  well  that  the  facts  still  a  lack  of  confi  ier.cc  as  to  whe-  aled  rests  on  ,i  firm  foundation,  of  the  moment,  azid  was  insiiircd  Amerie’mi  steel  iiroriiicGon' w'as  ' 

Government  could  not  see  its  way  to  guaranteeing  the  should  be  made  known  in  the  face  of  the  effort.s  of  thcr  G.ie  imiu  ovomr.nt  can  i  e  con-  1  here  i.s  noiliing  in  tlie  past  upon  iiy  thoughts  on  eertain  phases  of  oraldy  em,)hari/.ed  Imt  finti  *. 

recent  bond  Usue  or  63.500,000  which  will  be  used  political  buccaneers  and  amateur  economic  vivi.seetion-  '‘RRCd  and  extended.  The  q  .edion  wliicli  judgiiitnt  can  be  lia.sed  tie-  the  recovery  indicating  that  already  jonnials  give  [irom'inene-'  to‘  .1 

primarily  for  relief  purposes.  It  is  suggested  that  a  jetg  tg  canitalize  sufferin''-  and  discontent  to  their  own  a-^ked  to  which  there  is  a.s  cau.-je  Ir.  Koose\ell  has  given  the  some  of  the  very  salutary  lessons  ijgi,  pro;  hecies  of  an  American  ' 

savintr  of  ore  per  cem  in  the  interest  rate  could  ha-e  i  u  7  ‘‘’bfter  n,,  and  discontent  to  their  own  „  ,,1,  ther  stocks,  world  lirs,  ex.implo  ot  premc.lt-  of  adversity  are  being  forgotten,  hack  b,':.ug  inevitable  owing  t.  ' 

.  a\ mg  or  one  per  cer,..  in  me  intei esc  rate  couia  na.e  I  advantage  and  aggrandizement.  having  l.ccn  replenished  at  an  m-  laied  inflatica  by  the  di  hasement  Von  will  recall  that  his  lordship  of  failure  of  imrclmsin-  oowr.-  lo  . 


cn  rt'plenished  at  an  in-  laieti  infiatica  tiy  uic  di  hasement  Von  w  ill  recall  that  his  lordship  of  failure  of  purchasing  pow  er  to  ■ 

wale  ot  [ii'ices.  there  wi  1  .  of  monev.  the  lower  regions  iieing  ill.  decided  pace  with  [irodiici ion,  ; 

icii.tit  ixjansion  of  [mr-  .Already  there  has  been  a  revival  lo  become  a  saint,  tip  on  recover.v  i  President  Itoosevelt'.-  desigi  ' 
warrant  a  conlinued  i  x-  of  lmsine,<s.  sufficient  to  justify  in-  “the  devil  a  saint  was  he."  (Anl.v  overcome  this  liy  (.".forcing" 

'  [u'odueLion.  flation  in  tlie  minds  of  j,.-  friendu  a  few  week.s  ago  liie  world  looked  increases  is  deprecated  as  con 

imt  there  are  Imtii  financier.s  and  hiimhly  and  [uayer.'ully  to  the  I, on-  to  one  of  tlie  chief  aims  of  hi 

developments  in  Ganiida  eciviomisi.s  w  lio  submit  tliat,  for  tlie  don  ronference  as  the  source  of  Gue  flation  ,mlicy  w  hit  it  it  is  ass,  'a 

util  wl.af  is  iio'A  I'.tithori-  future.  Imsine.ss  should  he  permit-  world's  economic  salvation.  Rut.  is  to  stimiili'te  prodmiion  liy 

lescribt  d  in  tlie  r.uited  ted  to  recover  normally  and  iliai  led  1).\  the  United  Slates,  such  lias  ' storing  to  luaniifaci  urers  tlie  ii''<' 

.s  the  mod  imtu'c.s-  there  is  uliimiiti'  rianger  in  the  been  tlie  return  of  confidenci'  of  live  of  profit-taking, 

ing  of  bu.siness  recover.)  RooscAClf  |)lan  ,n  issue  a  flood  o  .'lalions  in  tliemscives  in  the  short  I,  is  recalled  lu'i'clliat  the  G 


Curt  Comment  on  Current  Events 


iie  a  siifficii.tit  i  x ;  an.siou  of  [mr- 
( ha.sing  to  warrant  a  conlinued  i  x- 
(p.insion  o”'  produecion. 


Tiie.s.'  developments  in  laniida 
ccin-'ide  wilii  wliaf  is  no',\  ituthori- 
laiively  described  in  tlie  r.uited 
State.;  a.s  the  iv.nU  imtirc.s- 
si\e  showing  of  Im.siness  recover.) 
in  :>  co'Uparable  perio  I  ever  l  e¬ 


an  the  Russian  Bear,  )vhich  )valks  like  a  man,  st.nriding  eviiiis  in  that  [lericd  were  dollar,  rtbi.se  the  siatiis  of  silver  as  had  little,  if  an.),  effect  on  condi-  aiqicarance  of  iine'iiidoymrn' 


tlie  election 


q  i-.t  .'t.ocl..--  h-'i ve  piowcn  prett,)'  strong  modi-  qp.  res.sii'n  ami  the  )*arious  mcas-  I'ceti  .gtten  [lowi't*  to  d-i 


a  rccu[)c  1  ating  sloc  k  market. 

;.s  !  porCeij  a.s  a  purchaiser  (if  Argentine 

Womter  )vhat  the  .Sf-viet  is  ii,;in.g  for  mono.v 


r,s  -•'ai  (|ue;tion  i.s  .again  being  ai-k-'-I:  Wh.al  is  th" 
i-'nce  li-'t'A'ceii  investing  and  gambling  U.suaii.v 
til"  diffrrrnc"  bc-tween  gaining  .uno'  bi.-ing. 


f'c:  ;'.  'I'lie  deterui m;i j  jioi  of  ;\[)- 
l;i...-e\elt  lo  lisp  h;,«  powers  l  i 
a.  U'g  about  '(•  i)\ery  h)'  curri.uc.v 
imlatjon  :ind  o'hc'  legjs'aiive  meih- 


been  effected  in  the  ir.tere.'-t.s  of  the  tax-payer.s  of  the  j[-  jg  dangerous  to  change  hor.ses  )vhile  cros.sing  a  cri  a.  ing  si'iile  ot  lu  ices. 
province.  The  Winnipeg  Tribune  says:  stream  and  sen.seless  to  do  so  at  any  time  unle.ss  there  '’7  '<i(.ut  ixjansio 

The  rate  of  intere.st  it  is  true  wa.s  attractive  to  is  a.ssurance  that  the  s)vitch  I.s  to  a  mor"  (lependable  ‘ 
the  investor,  and  in  thi.-  re.spect  there  i.s  one  place  g-ppq  .And  )ve  have  in  mind  svstem.s  and  in.stitu-  '"'4' ' 

)vhere  they  have  no  right  to  be  happv  about  the  ..  ‘  ,  .  .  ,  , 

success  of  our  i?3,.-..io.M,o  bond  issue  That  place  parlies  of  proven  .stability.  I  ne.-m  developments 

is  Ottawa  cmm  ide  )vil!i  v.liaf  is  m 

The  Dominion  Govr-rnnicnt  could  have  financed  7  i  'RUX'l.)  desciibcd  iu 

Manitoba'.s  requireir.er.t.s  at  five  per  cent..  )vhich  T  •  T  l  r  iC  x  State.;  a.s  iho  mou 

))'ou!d  have  savt  d  '.h  ■  pro'vince  in  intere.st  chaigcs  'I  LUft  LommCMi  OH  LurrCDl  tVCntS  .s,)e  .--howin,-,  of  bu.-.iie.-, 

fr(,.'n  thirt,v  to  fifty  ;;;  .ii.sand  dollars  a  year.  P  i' - -  —  —  -  -  -  -  ■ '  -R  ■’  co'Up-ii -'ible  pei  io  I 

refused  to  do  .so.  p  -  ho.se  to  make  fac-e.s  at  John  ,,  -  ,,  ,  cord-'d  in  tha,  eouriti.). 

Bracken.  It  en'irrly  overlooked  the  fact  that  Russian  Bear,  )vhich  )valk.s  like  a  man,  st.nriding  rviiiis  in  that  | 

•lohn  Hr.'icken  i.-'  .'.nly  one  nf  the  TOf.OOrt  peopl  ■  '*  man  *^R‘  election  of  Pte.-  jdi 

)vhosc  .shoulders  inu.-'  bear  this  uniieces.sarv  bur-  -r  v  A-  ¥  )C'lt.  tlie  ccdlaii.-.e  o'  tl 

(ipn  '  _  .sy.uc'm  as  the  culminatii 

-P  ,  .r  ,  *  ■'  U'lU' r  .stocltis  have  proven  pretty  strong  modi-  up- rom-i.-.n  -imi  ,i>e  vir' 

The  Trihun"  ha.s  no  more  use  for  the  Manitoba  ,  ,  .  or.  i.s.  i.  n  -imi  ino  )ai, 

Govemnirnt  '.han  has  the  government  at  t.itta'.va.  ''  ''cmR'C ' Rt'Rg  -slock  market.  iirc.-  taken  b.)  the  new  i 

but  thi;s  biis:n-.-  :  of  making  petty  political  sriu.ah-  """  7  confidene 

ble;  the  o- ca.-'ion  for  jicnalizing  the  jieoplc  of  Mani-  L.  :a  ;.s  i  p-u-ied  a.s  a  purchaiser  of  Argentine  RRd  tim  W  a.shitrrioii  c  i  .u 
■  o.ia  (.'  ncu  .  ni)  iinj  isf  but  unmistai.abl.v  ra)v.  ■  Won-ie,-  )vhat  the  .Sc-viet  is  ii,;in.g  for  mono.v  cli- eln^Vhe '•  h'lV  (>  ' 'ir'ern 

It  i:--  no'  diffi-iil,  ,-)  understand  the  attitii'P  .,f  m-v.  frrs.  Tlie  cle,er:iiii,;ij  jp 

he.'ivily  burden-;.;  tax-payer.s  .seeking  relief,  particu-  ^  •';•  •;'•  IJo.ooelt  to  usp  ly.s 

i.'irly  Don;  h  oblig.ations  a.s  those  brought  cm  them  Th--  ••'.ci  c|ue;tioii  us  .again  being  ai-ked;  What  is  th"  R'-  about  'c overy  Iqi- 
by  Ihe  depres.siori.  I'lut.  it  should  be  realized  that  it  ■  '  i"nce  b^t'Acen  investing  and  gambling  U.suali.v  Iljl'p'III  'bepn‘'n'-ic!p'"(7'-bl'( 

n''it  .'sininiv  a  maiter  of  federal  guarantee  and  notlt-  tii-  different'"  between  gaining  ano'  bi.-ing.  auiiiule  of  Iu  i''iirp.sei 

mg  nr  »■",  'rh"  l.-'-n  that  such  guatante"  evoiild  hav  -'t-  -y-  I  '■ti'^lon.  Mr.  boo  welt 

admitiprity.  ?'ccb:(..-d  the  rate  on  the  loan  by  r(n"  im  ■'  P'lpp:.  days  a''"  h"re  again.  Th"  Toronto  .Sluci;  r.  viionsihle  for  nior"  jpy. 

'  en*  r-  in  it.  elf  .  .g.ui! ictin, .  But  a.s  the  Ottawa  Go  -  i iian.g"  v.'di  lak"  Paturda.v  morning  off  so  that  i|pnt'  jn  '.\iik"'''"'Vii 

err.mont  ha.;  u.  j.-po  own  hea)'y  program  r,f  finatv  ■  ;  rag-  offi'ps  c'an  catch  up  )vilh  their  w-ork.  v.  riding  'grea'cr  '  ilr..',’,!,' 

mg  the  saving  the  lax-payers  of  Manitoba  )>'o;:  :  .'i'.  v-  ■'i'-  y  pirh.'y.s.  thini  an.)  other 

hav  inevitably  hern  a,  th?  credit  and  exp-en.;?  of  i  .  .-'ovirt  agent-;  alp'ge  th-at  the  trouble  with  the  fjatia-  - 

'ax-payrrs  o,  all  U-anada.  -jn  ti.mb'r  indu",  ry  i's  "excesruve  profit.""  ^ 

As  .'1  mattr-r  of  f.-jc't  Manito'oa  ha.s  already  lar-  ,  That,  wc  are  -uirr.  will  .'ound  ironical  lo  many  in-  |  C -V  /'"T 

-veil.  It  would  seem,  :;n  far  as  financial  favor:  fp.'  •.  .tors  in  th?  indu;st,ry.  X  f  A'O  le  Cel' ( 

I  it'awa  are  conc-rrned.  Apart  from  the  fmaneiai  ;.  v-  v  "•  -t- 

■  •'.'tanr'p  rendered  .Saskatrhesvan  in  rc-iprc  t  of  arra  .,  s,  Mc'ciod;  v.'orth,  ■:peaking  a'  Regina,  denied  ,h?  ^  ’  '  '  ' 

''.'h'rh  therp  w;  '  a  thrcc-.vear  rrop  failure,  th"  Don;:-,  msiriuticm  Dial  the  C.  V  w-oitld  try  to  a)-oid  form-  '.''J-'fimic  Ivii  j*’'''’"'' ' 
ton  trovrinnimi  has  helped  Manitoba  mov."  that-  ng  a.  goveini.irnt  if  given  a  majority  in  Uie  Ibut.se  of  ^  ”  ?,i  ."7,p'"|,(. 

o'lmr  province,  aerording  to  a  sf.atement  d  Commons.  DBA  ili4  prescii 

Hon  T.  c;  .Murph.v.  .Minister  of  th?  Interior,  To  rnrest,  people  that  )vill  sound  mijte  blm  .i  Hireal  .bfU’H  I  II  lAG.  make  ."o" 

The  statement  details  financial  aid  given  .Manito-.-j  than  a  promise  !  Ihe  com 

and  claims  ,n  view  of  the  as.sist,ance  rendered  in  run  "-  i  d7hll'\li‘u'e'  ;,'''d'mlrc'l‘i 

nectirn  v.-ith  other  rcsponsibililie.s.  it  )vas  inecn'ir-n,  The  United  Statc.s  has  yet  to  prove  that  ha.vin.g  Iv.  i  method  wu.s  to  i.wii 
f-n  the  Manitoba  Government  to  m.-ike  its  o)vn  at  rang--  fscnpe'l  from  the  gobi  hoarclcr  it  may  not  fall  victim  I'  "as  [loinfed  om  that  th 

nients  lor  fin.ancing  direct  luiemployment  rclie;  t'p  the  paper  speculator.  Evciyono  must  hojie  that  j',  1 , 7'''arMh'iM*'i ' 

The  r.'orninion  Government  issued  a  gii.iran'.";  of  their  experiments  w-ill  succeed.  The  con.iequence  of  j|  .dil'er.' Votu.n  '  M,r.':p 

iT'ore  t  ban  .S.I, ,300,000  to  enable  Manitoba  to  pa-  id.liga-  piilurc  would  strike  a  note'  of  desjiair  i  hi'ou,gh(iul  the  jc  ;•  (\cn  iK'forc'  the  aclvai 
lions  in  Nov  ‘Voti:,  ihc  statement  sets  fot'tii;  ;:d";n;"«.. :  world.  W'inston  Churchill.  '  i'l  ,-'ocl:s.  The  viov  wa,; 

on  the  gu.arantee  to  enable  the  province  to  tai;.-  c  are  |  "tl'"  "''j’’  * 

ol  the  liabilitie.s  -if  the  Province  of  Man;,o!:.a  Savings  i  Further  in  regard  to  unemployment  among  lioot-  (,  i.iviti"  ji  iijdu'ccliatc'  In 

office  tire  more  than  .SI 2.000,000.  it  add-:  -a  h  loans  i  loggers  in  New  York,  it  is  reported:  "BandecI  under  ii  was  li'  l  l  ih.at  ilii.;  wh 

and  advances  no)v  oiit.standing  tcit.-il  nearly  ..-is, (too. 000  '  the  leadership  of  a  ftirnous  crirninal  attorney,  100  first-  iilmo.q  an,)  iliii-;.  wiicthc 
•o"fe.  'class  strong-arm  men,  nov.-  u.nemiuoycu  oecause'  ot  the  ''uocliLcs  or^  re'il  c.-i, 

One  government  can  no  more  guarantc.-  '[u;  deb's  ;  lack  of  need  for  expert  pistol  shots  ;ind  blackjack-  u  ' ''i',!  '  1 1.,!’*  i,  i''.*.,.  1 


there  ))'i  1  ,  of  monev. 


Roosevelt  [tlan  to  issue  a  flood  o  .'lalioiis  in  tliemscive.s  in  the  si: 
government  bonds  and  nov  curren  interval,  that  re;  orts  that  the  (' 


I,  is  recalled  lic'relliat  the  G 
man  i.ufb-'lion  lioom  in  itianit  art 


d  in  tha,  eonntry.  The  nut-  ey.  reciuee  tlie  gold  conte.ul  of  ,!;('  fc'rence  was  on  the  verge  of  failure  ing  which  loci  to  liie 


Pte-ident  Roose-  coinage  and  sjiend  Idllions  on  go\- 


vcit.  tlie  co!lai).';.e  o'"  the  hi'tuking  ernmenl  )vorks  to  provide  emido)- 


lionis  in  tliese  countries.  .Alreacl.v 
the  breiik-n,)  of  llte  Goti  ercnce  ))as 


sy.'lem  as  the  ('ulmination  nf  tlie  ment  a.s  liis  administration  has  lieing  regarded  wilh  ecina.nimil) 


Alreacl.v  P'22  w-.is  made  i.os.sjtle  o-il.v 
ice  ))as  pa.)  mg  ext raor.'lin.i ril.v  low  g 
ly  wages  and  kee- ing  lli?  rust  of  I 


I'lie  Devi!  gol  We]]  also  [loinl.s  ''h-  R-s  reckevted 


lire.-  taken  b)  the  new  administra-  R’’^  <-erIain  indications  lit, it  Wash-  a  moral  f.u-  tlie  stock  market.  Il  is  pottclingl.)  lo)v. 
lion  to  restore  ccinfulenee  at  home;'  inglon  may  soon  decile  that  not  for  me  to  iirediel  ho)v  far  the  ac  o 

ami  the  Washin'^ioii  <  i  .-ifei'eiiee  as  the  rise  in  eommodity  [crices  lia.-.  present  forward  mewemen,  c  an  he  Artev  K 

a  pre' iniina  1  y  to  ihr-  Woi-ld  Confer-  alretidy  gone  far  enouglt  and  that  ciinii.’iiied  on  sound  and  .iu.s  ifipci  Wn"  S 


cme  in  the  ‘jc-ld  o  ii-ei'iiational  af-  'industry  c'annoi  make  ;  rofits 


After  Repeal,  What? 

W.-ilI  Strprt  Joiirndl. 
.Aliihu'iin  and  Arkansas  Iudc  v 


wai'rant  the  addition  of  so  man.)'  tli 
hillic'.ns  to  common  stock  )'alues  <>'' 
))i,liou,  iitidulv  increasing  the  c o  ,  su 


roimds.  It  has  alreacly  aclde  I  more  .Aliiha'.in  and  Arkansas  Iud  c 
lan  a  Idllion  dollar’s  to  a  grou?)  fR)'”'  Rl"  'be  I'ejieal  of 

f  lepresentaiive  I'anadi.in  [[.g  ,,.)  '  Eighteenth  Amr.ndment.  Si,' 
loc  ks,  w  liile  the  volume  'd'  l iad- '  R!''G'idy  given  that  v 


of  living  or  retarding  the  rise'  in  ing  lias  swelled  lo  the  ,  rccponic.ns  'I'RP  Seventeen  other  states  beiwc 
i;  Ic's  been  niacle  evident  Icy  Hie  )v.iges  and  increase  in  employment  of  tite  days  )vhen  ilie  great  luill  NowRiber  7  will  vote  it; 

Mliide  of  hi  I'c'icresenlat.ives  at  )vhieli  the  adminisi  r:ii  ion  aims  to  market  w,is  dc)  elojiing.  The  extent  *'7  ‘IRes'''’”'  •“ 

tiecccmidi.-h.  of  llic  reeover.v  should  not  l>r  con- j  ''  'bese  slates  go  « 


lays  .T'e  here  again.  Th"  Toronto 
v.'di  lake  .".iturd.a.v  morning  off  so 
offi'p.s  ('an  catch  up  with  theii'  w-ork 


I  "ndon.  Mr.  bocc  wejt  has  been  •'u'comidi.-h.  of  ilic  recovery  should  not  i>r  con- 1  '' 

Toronto  .Sluci;  re;.pnn"ihle  for  niccie  le.-gislal ion  in  'I'l'c  Roo;-:exelt  program  follow-.-- !  sidci'ccl  )viflionl  relationship  to  tlie  oDierf-. 

-J.  ...  ....  a  lucrt  time  ,h..-i  ar.\  other  jirrsi-  closely  ihc'  iheorie.s  of  Prc'fessnr  tiRiii' ky  low  prices  of  a  few  months'  Reeentl.y, 

'^7  ”  "  ^  dent  in  .Ame:';' an  'i;--oi-y  f((>  js  l';e,)nes  as  regarcb  i.'iflatioii  and  a  ,  a.go  pri"es  which  ignored  all  i-n  ii  Butler  stiicl 


if  all  tliese  slates  go 


lent  in  .Ame:';' an  'i;--oi-y  f((>  js  l';e,)nes  as  regarcb  i.'iflatioii  and  a  ,  a.go  pri"es  which  ignored  i 

elding  grea-er  pei  .-onai  [cowei-,  i  Rumaged  currency  and  Sir  .losia h  !  ) a  1  lie:-;.  Bill  there  is  alrea'b. 


pi;'ha;s.  than  atn 


.-'oviet  aejent-;  allege  timt  the  trouble  with  the  fJan.-j- 
'iii  ti.mb"r  in'lu.'iry  i'-;  "excesruve  profits" 

That.  ))'e  .are  -au'e,  ))ill  .'c'cund  irotiic.al  Ici  mari.v  in- 
•-  .  tors  in  ,h?  induiM.ry. 

V  V-  -Y- 

.1  S,  \.’''or.fj;  v.'c,rth,  ::pe.-iking  a'  Regin.i,  denied  the 
uv  inu  ti'en  Dial  the  (j.  U.  !•'  w-oitld  try  to  av-oid  form- 
'tig  a.  goveini.iept  if  given  a  majority  in  Hie  Ibutse  of 
(fommon". 

S'o  rnre;;,  people  that  will  sound  miJie  III:?  a  Iht'eal 
than  a  promise  | 


indivrlual  •'"'iiuip  ba.s  recent]'  agreed  that  tlm  (lis;  |ii.)ed  by  many  of  those  gejin-. 


Inside  Stories  of  the  Street 


n,  The  United  Statc.s  has  .yet  to  prove  that  having  ! 
-  fsenpeci  from  the  gobI  lioardcr  it  may  not  fall  victim  ' 
to  the  paper  speculator.  Evciyonc  must  hoj)?  that,  j 
of  their  experiments  w-ill  succeed.  The  (on.iequence  c)f  ,. 
la-  I'cJIure  would  strike  a  note'  of  desjiair  i hi'ou.ghoul  Ihe  j 
■«: :  V.'orld.  Win-Ston  Churchill.  '  i 


An  Uitere:.!  ir;  rlj;-;ru;'sic  n  c.c  c'iu'red 
.'  well-knc'wu  local  cu  :(■(.  I'lgard- 
ili-;  the  be.  -  w.-iy  ,'cl 
DBA  the  prescni  luii"  to 

,bD  H  I  IIIA,..  make  ,;-cic'U'  monc' 
The  c'om  c  !i  .la;  ,,[■ 
"I'liiion  )va,-;  ih.'i,  at  ,i  I  ini"  when  th" 
'Ic’lar  )aliie  wa;  f|e|ci'('ci:ci  ,m;  u,,- 

b".  I  rneth').'!  ))as  to  c,wn  :  ca.u  ihin::, 
I'  was  [lointc'd  o;u  that  the  ti'cnd  ui 


I  Recently.  Dr.  Niehnlas  .\lur 
Biitler  stiicl  that  prohibition  " 
[iroveri  Die  '>  orst  method  yet  dc' 
ed  hy  man  to  deal  with  the  admit 
evils  of  the  liquor  traffie." 
iuclgmc.ni  of  the  people  as  thus 
e.x'iu-essecl  sustains  that  viov. 

'  after  this  "worst  melliod  "  is  d' 
iDvay  ))'iil,.  what  'is  to  h"  done  ah 
the  "admitted  evils"?  What  plan 
i  |)lans  are  in  be  [uit  in  opera, 

!  that  will  be  an  inipi-ovement  inst 
of  making  'he  last  stage  )vorst  ,1 


c  cut-red  I  securities  as  they  can  see  the  c(uota-  '"ho  are  lui.ving  distillery  .ciork.s  had  '  of  making  'he  last  stage  worst'tl 
re  gard-  tiom;  in  them  fiotn  oiu'  niiiiu'p  ic,  been  ac  ine  many  months  ago  in  ipp  ,  (he  fir.st  ?  Repeal  seems  not  o 
"■'ey  a'  anecther.  7*''*  '"  addition  there:  eertain  but  imminent.  Sltoii'd 

IRC  '“  RR'"  I'X’  or  ihrc'e  entirely  tie))"  loaders  of  Ihou.glit  begin  tn  dois 

icioiic'  One  of  the  interesting  tiibit.s  ahoqi  groups  ))Iiose  activities  Iq-ing  them  in  :  workable  [ilan  before  Ihe  sitiiai 


the  tremendous  adi'tince  that  has  oc- | '"uch  with  tlie  possibilities  of  thei  is  upon  ii.-' 

eurreci  in  distiller.)  RRA"  market  llial  they  feel  i.s  lioiind  i  - 

I A  SI  [>!'!  li'S  stof'ks  lias  lic'en  sup- j '"  dc'vciop.  j  1- 


[died  tiy  tlie  manner 
in  ))'liicii  many  of  the  ' 


I  '.licc-  ",c;.  oc.,u  C'.ccc  ,ic;  (I,,-  stocks  It.'IS  PCCn  sup-  CO  Iiociop.  I  Trl-xls  -nrl  TmtcIi 

rnetho.'l  wa.slnc.wn  :  c,M,.|i,j„;;  .M*|' \  |,  (.L  l».  plied  tiy  tlie  manner  — -  ,  i  rmis  *.na  i  ria.s. 

IS  [lointc'd  oc'i  that  the  ti'cnd  ;;i  in  )vliicli  many  of  the'  Tlie  siii-prising  ;ieti)iiy  of  differ-'  .hidge  Ren  Lindsay,  th?  reforii 

omniodit.es  luicl  pecn  i,,  highc'r  in  driers  ha )  e  admit  led  t  ha  I  they  were  ‘  cut  .'locks  is  at  triluKecl  by  local  -  of  Dr.’iver,  was  Itinehing  one  da 

and  that  bir;  ad'..i;’ce.-  ciccu;--  i;iin|il.v  aiqialled  at  the  advance  that  iu'okers  to  tbp  (-(,,.(  p  ^^as  very  'varm-  when  ;i  po 

II  siltc-t.  cottcin,  si,.g;ir  .‘cud  c'op.  has  of'eurred.  The.)'  traiikl.)'  admit  ll'.ATM'.Af  A  lhat  .such  a  large  per-  c'iaii  iiaiisecl  beside  the  ta.blo 

M'U  bC'Icirc'  the  advai'c'c  i.i :  u  d  ’  t  Itat  lliei'c  v.onid  nol  lie  any  c'iiancc'  TO  C.V.SII  I.A  centage  of  Iraders  are'  ".Itldge."  siiif'  the  [lo!  it  ic  b.m,  "T 


'.('|s.  ami  111, -It  hi:;  a(i'..i;’ce.-  o 
d  ill  siiter.  colic. n,  sc. .gar  ;cuii 


;;iin|il.v  aiqiallcd  at  the  advance  tliat 

lias  oceiirred.  Tliey  frankly  tidmil  rEATH'.M'A' 


p' ;-  <\c‘n  bC'Icirc'  Hie  advance  .i,i :  u  d  ’  t  Itat  Hiere  v.oiild  not  lie  any  ciiancc' 
in  .-'cichs.  I  lic'  viov  )'a,;  lal.c  a  i;..,(  ij.iuoi-  gohig  to  any  -uicli  pric'C  as 


iiNbcidy  who  o'.'ii-;  aii'.Hiiii  ’  pr,  \  ui  justify  Hie  slocks  selling  al  Hi 
:I1  have  thi'ee  chancf'.-  c.ul  c,'  |;v,‘  Ie\e!s  Hic'.v  hiDC'  loiic'lieci,  and  one  o 
laviif  ic  a idireciatC'  In  value’.  a;id  two  oi'tliem  have'  goiievlowii  on  re< 
was  li'  l'l  Ih.at  Hii.;  wciibl  'jc.  tc.c  cird  as  ;da'i:i,g  that  slocks  arc'  likc'l 


P'R'fc'-  'class  strong-arm  men,  now-  imemjnoycu  oecause  of  the  ''nocliHcs  or^  rc-il  c.-i,;,". 

One  government  can  no  more  guarantee-  '!ie  deb's  ;  lack  of  need  for  expert  pitlol  shots  ;ind  blackjack-  w  j |  |i,!**dcd'la  r  w  * 'I'cp' c  c  ;  . 

or  b  irrow-ings  of  anotiier  government,  ■.\j,hout  jni- '  V''icblers  in  the  defunct  beer-i tinning  bu.siriess,  will  sc, on  |i"(ip',.  wc.cld  l,,r.c  ui  i.sc  mcr 


Htat  Hiei'c  v.onid  not  lie  any  ciiancc'  TO  ('.\,S||  lA  centage  of  Iraders  are'  ".lildge."  siiif'  the  [lo!  it  ic  b.m,  "T 
of  licincir  gohig  to  any  .-;iicli  lu  ic  e  as!  taking  [irofits  from  i  yoii're  drinkin'  hot  cDvree.  Tli 

lo  .jiistify  Hie  sioeks  selling  al  Hie  lime  to  lijiic'  instc'ad  of  jiisl  slaying!  a  heatin'  drink," 

Ie)e!s  Hiey  hiDC'  Icinc'lic'cl,  and  one  or  '  )vi,h  their  lioblings  fora  lon.g  period,  i  "A’es,"  said  .ludge  Linds'iy, 

l)vi)  of  Hieiu  liavc'  goiieviciw  ii  on  rec  ,  This  .siliialion  is  due'  mainly  to  the'  "In  this  v.c'iilheV  ycip  )vi.nt  i 

oi'il  as  ;;la'i:i,g  lhat  slocks  arc'  likely  i  l^acl  Ihiil  nian.v  traders  lia-l  bc'en  so  i'clriiiks,  .ludge  sharp,  iced  dcil 
to  L'o  down  jii.sl  as  f.isl  tis  tliey  went  long  )vjihoiil  making  money  Huil  '  Did  .)(iii  ever  try  gin  and  gin 

'I'll"  iiji.  11  lea..',  simply  been  a  case'  if'  they  are  '-'"Hing  the'  "feel"  of  having  I  ale'.’" 

Hic'  .general  piilil’c  lukiii  ;  i  hc'  ma''-  some  of  il  by  casliiug  in  on  luiysnd-!  ".\o."  said  the  judge.  ,';niii 


a  .vay  from  Hie  iiishler.s,  and  i:i  d"ii  rise.  'i'liey  are  ciiiile  ))iliiug  to!  "lull  I've  Iried  sc'vei'iH  fellcovs 


[lulling  its  own  credit  piosilion,  than  can  one  indivi- j  be  at  your  service  for  hire  as  guaids  against  kid- 

dual  giiaiantee  the  bank  loan  of  a  tr.<,,.i  .'.iiliout  af- '  napjjing." 

fec'ting  his  covn  slandin.g  with  the  bank.  G'redit  like  '  * 

<  a|iital  c  an  cuil.v  be  used  once.  Ottawa  could  hardly  Premier  Ramsay  .MacDonald  as  jn-c’.sid' n*  of  lic- 


Premier  Ramsay  .MacDonald  as  jn-c’.sid' n*  of  tic- 


;;i:ar;uilec  the  loans  of  (,fin  jitovince  without  gtiaran-  AA'orld  Economic  Conference,  is  unde rstoocl  to  have  in- 
teeing  tlie  loans  of  cilliei-  provinces.  .‘iny  saving  in  '  dicated  that  he  was  pinning  his  hopes  on  a  wheat 
interest  lates  to  the  {.rovinces  )vouM  \r;  c  ounler-bal- '  agreement  to  ptnvidc  him  with  th'3  noceis.'-.-u.y  note  oi' 
am  ed  b.v  iricicases  in  inletest  late;;  nn  federal  bor-  success  for  his  speec  h  al  the  tinal  plenniy  le  :::iioii  n'  ;;l 
I'cDving.  It  i.-;  better  that  each  goveiiuiH  nt  or  other  v-'cek. 

spending  bo'jy  -houbi  .';t;ind  on  its  own  feet  yo  far  as  '  D'  the  "success"  of  the  (.'onference  caneot  b?  bas.'d 
possible.  Th?  c  redit  standing  of  Uanada  i.s  of  equal  I  on  something  more  .substantial  than  a  v/hctit  a.grte- 
if  not  greater  importance  to  the  Canadian  people  than  i  ment.  it  might  be  better  to  acknowdedge  failure. 


lillil  HiiH.  iu  this  w:i.\'  I’k 
I ''('tel  lli'  ii!l  Hiiims  woii 

:i  -;  g  "ii  'll  - 1  1 1."  I.'C 

:.i  .  '  (I  liii ) "  b  ...  \  ,1 1 

H  I  or;,'  ii!i'(‘;iil\  briu 

I'lr''',-  !,:'(b';i.;  '  i  mc  ■  ic 
'  '  I  of  Hem  inej 

'■  o  c  III  t  b"  pu  :'c;ui,'|.  o'-  <• 

M"i  .  Hi")'  ti::v"  Ol  ;<c."ii;'iti 

X  ,  ■!.  b'lW  (')<■:'.  c'cii'’  d  b 
'  ('  I  'ui  t  '  n','  :i  I, "I  '1  IK*;' 

'  cner-il  ;ii!lilic  ".er  I: 
■"iiiiuodit  :es  arc  'lo'ng,  . 


ii'c  of  s'i"||  a  siliuqion  liic  im-ddc'rs  Hu "  i- 
■  c'l.-;",  ■■'•'Ives  arc  usually  ))  ron.g.  I:i  ii:c 
■lic'ial  iiicauGiiie,  lio))'i  vcr.  Hioii;;aii  Is  of  t'an- 
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1  ions 
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!■  U‘\\ry 

I'li;' 
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itc,  and  Ihcv 

Iiave 
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U  (III 

si.-hl 
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\  .1 

I'l'S 
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pi 

‘.■'iiiiilv  III'  di 

.-'.po  ill",  cd' 

t iM’hi 
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bc-gii 

f  !i(' 

prim-  pal  faclcir  in 
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iC  hi 

\  <  rv 

1” 

a!  ii.ciiic'V  lo 

ItCW 

.Ameri 

(•::  )  ini'T- 

1  lar.se 

)ciliii!ic  of  Iradiug  (ionc. 

( )f  j  ' 

'  1 1 

’'b‘Ml'., 

1'  "d 

(■  2 

1  win,  a  iqia  ! 

■ellll) 

lire  <\ 

wifp 

u-it  i.- 

coil  ’'i: 

!-  Hic 

i  csh  (i‘  lie))'  liiisiuc'.ss  c 

iUlll'  , 

iit< 

'lillf'il 

*  \  CM 

fi' 

■1  Id  accii 

:iiulal 

CCIU.-'icb 

'-Cl  Clllickl)' 

Hial  Hic'ie  w.i.s  mil  a  i 

of- !  1 

Mnmof' 

'if  'cs 

III 

O'  k  ■  of  1  he  sti 

ficl:;;  of  cliff' 

'•I'eiil 

(•(I’M- 

fil-c 

in  iti 

'■  (It.)  llial  was  able 

‘  to  i 

II  :'i! 

11  is 

)»  < 

'res  v.'iHi  a 

i(‘\v 

of  Jltlllillg 

Hi'-;., 

((»»>(• 

W  i'll 

il.  'I'liis  lias  made  il 

tic-  1  ' 

'  d  b"(ikc!'::  o!  '‘wa'  ;,ud  s  'cin-r  )v'i"t  is  lik'ei.)'  'O 

1  iK'i'ceuta'ic  'if  ,'a'.|Kii  whcti  liie  Hu  I'd  f't'l's 
,er  Iino-.v  wlial  )ve|  u|,.|  ^  ,.,.,1  k,-;  develcms  'o 

ng,  .1,1(1  there-  diistiJierv  product.';.  D  is  kmi'vi 


■  oiiuuodit  :es  arc  '.ong,  .'ml  there-  diistiJlery  product.';.  D  is  krio')  ii  |  )vdh  a  )ie))  of  ti'.)iiig  lo  caich  ii;)  | 
l'o  "  -give  iiie,;r  iimiivaled  alieniioii  to,  that  many  of  Hie  .New  A'ork  inicrctls  |  ))'iHi  Hi(>  influx  ol'  orders.  i 


liiiy  liack  mil  only  if  Ihe  stocks  go  have." 

off  but  even  if  llicy  li.ivc  to  pay!  - - — 

higlici  prices  foi'  them,  witli  indira-j  ‘'.twixc;  I'l.xx'i'  roit  iiiitxvi 
lions  that  Hicre  is  a  furllicr  move  in  VaiK'iiiiv.-i  .) i  r.i ii!;.  m, hi.k 

si.'.ht.  This  class  cd-  business  has !  ;;;;7;;.:,7,7'7.,' v/' ,•117,1 

Rcmi  tlic  pnlic  pal  laclor  in  l  hc  I  .-"‘i I'l  nits  .‘inil  '  I'Vi'l 1,1,  s  luw  c 

large  Miliimc  of  trading  cionc  ( p-  ( to-  iiumiciiia I ii ' .  c'l  iniuissiiiiir.i'  .i 

.■ou''sg,hcrcsh  (,•  new  iR'-siuess  ciitnc  !;7':.’'7,:,,7;';',..17;  J.;',  ^  ,7 

'-Cl  ((iiickl.)'  llial  HiC'l'C  wa.s  nol  a  i  of-  |  fi,  (•,,!!,‘:i  l■.■|l■|<,K«  ,  i,’  i ,  Uin-  n,,.  , 

ficc  in  Hi"  (  It.)  'lial  was  able  lo  !  po.';"ii  u  bn-b  is  ,■N|l,■l■l,•l|  i,, 

(  ii'ie  u  i'li  il.  'I'liis  lias  made  il  tie- j ' ‘'o  "''' n  siib  ii,  ;. 
c'ss.ir.)'  lo  lake  (111  a  lar.'gc'  nui'tlx’rj  •— ' 

o,  a  If.llioU'H  .stl'f!,  I'tt.l  O'C'M  ha)C*  ;  1  hr  I' la.iiici.-il  inrir,  i,  (.tinCi'H  Hnd 

H'C'U  wolk  several  nights  a  week  I  b«heH  at  63i  tmiK  .'urfci  w’rsi,  \[ 

wdh  a  )ie))  of  tr.)ing  Ic,  caleh  up,  p'.i'miih.J'”'  V'T"’"’,'  J 

Cl  '  »unn8n*ng  Liiiitipa,  MottK 

with  Hl(>  ml  lux  ol  orders.  l  General  M.inciger.  Uavid  Burnsid*.  1 
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HINTS  TO  INVESTORS 


International  Paper.  pioneer  properly  anri  to  ij-ir  by  far  ' 

would  bo  plrased  to  htiow  which  \  irimp  in  Ihe  rich  j 

e.  of  IntoUmHoiial  Paper  Cn.  arc  o 

most  hkelp  tn  respond  tn  anu  '  sfive?  gold  ""  a“nd 

r  Wo  J"  I  operation  at  Port  Hope,  Ontario,  a  , 

..  .  ,  P  T  .  .  refmerj'  for  the  treatment  of  itn 

he  A  stock  of  International  i  rich  pitchblende  ore  There  are  i 
er  and  Power  Co.  appears  most  immense  future  possibilities  in  the  i 
y  to  reflect  in  its  market  ac-  mine,  but  it  will  probably  lake  some 
any  improvement  that  may  de- 1  time  for  anything  like  the  full  po- 
p  in  the  newsprint  situation  at  ;  tentialities  to  be  realized  in  view  of 
e  time  in  the  future.  the  location  of  the  property  away  up 

his  issue  of  the  holding  company,  |  in  the  barren  lands  of  the  North- 
ch  is  junior  to  the  $91,991,900  of  west,  far  from  the  end  of  steel 
ir  cent,  preferred  stock  and  $1,-  i  Dominion  Stores  i.s  the  most  pow- 
400  of  6  per  cent,  preferred  erful  operator  in  the  chain  .store  ' 
k  is  entitled  to  dividend  di.stribu-  field  in  Canada,  and  is  one  of  the! 

3  of  ,$12  a  .share  before  any  divi-  small  group  of  companies  that,  have 
s  accrue  on  the  B  stock.  After  not  only  maintained  the  dividend  on  i 
dends  totalling  $12  a  share  have  their  stocks  throughout  the  depres- 
1  paid  on  the  A  shares,  the  sion  period,  but  have  actually  earn-  | 


thiQVfRIES  from  suhsrrihers 
“  in  rrfiard  to  their  invest - 
nicnts  and  problems  are  invit¬ 
ed.  Answers  are  based  upon 
information  whirh  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable.  fair,  anri  unprejudircd. 
but  beyond  the  rjrercise  of 
rare,  in  sccuriny  such  informa¬ 
tion  THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  siq 
nature  and  address  of  the 
writer  in  order  to  rcrciiw  at¬ 
tention.  Answers  thouyht  to 
be  of  public  interest  will  be. 
published.  AH  answers  are 
mailed  provided  prist  a  ye  is  en- 
r'losed. 


'  Gadneau  Power  Debenture.-.. 

I  Will  non  please  yive  me  iiour 
opinion  rr-ymdmy  the  O',  yold  rL. 
Iheiltures  of  (latimau  Po'cer  Co.,  ihi’ 

I  1041,  the  April  issue.  I  boiiriht 


oMcption  of  Winnipeg  Electric  and  j 
its  .s'lhnidiaries.  Manitoba  Power  and  ' 
Noi  t  hwcslern  Power,  all  of  the  com  ' 
panv  s  subsidiarv  and  associated  j 
l.uai,  ,nr  April  t.ssur.  I  boayiif  '^'^Paiiics  have  been  enjoying  bet- | 
'three  ai  around  the  present  prire  of  "Pirating  results  this  year.  In 
72  ntirl  nf  ihi  ^  '  ,  /  addition  the  investment  portfolio  has 

•  4  ffH't  rtf  f fii.i  vrtrr  <irp  t/?r/f/-  «  t  i 

inn  10',  ^  "t  '  ri !  benefited  in  an  important  way  from, 

I  Th^  ,  ,  ihp  substantial  appreciation  in  mar  ' 

^  s777he"‘VSniSg%7the  second  ' 

IT ments  will,  it  is  understood,  be  re- 


Drury  &  Thompson 

\i  embers 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURn  MARKET 


Announce  the  opening  of  a  Branch  Office  at 

52  BROADW  AY.  NEW  YORK,  N.Y. 

Telpphonf.  liifiby  i-TS!** 

under  the  management  of  Mr.  M.  H.  Bluethnar 


''t  ^"'orT  fleeted  7n"th;  ^nZaT^port  o7  th 

A  mnd.  li  "  I  company  for  the  fiscal  year  ended 

vo7r  n  717  June  30fh.  now  in  lourse  of  prepara-  I 

,.\our  purcha.se  price  in  quotations  ^  ram 

Ion  the  Gatineau  Power  6's  of  1941  tv,o  u.ii  i 


MAIN  OFFICF. 
St.  farnes  Street,  Montreal 


HArhnur  1284 


has  already  taken  place,  a.s  indicat¬ 
ed  by  quoted  prices  on  the  issue  to¬ 
day  July  I7lh  of  T.-l'a  to  74  11;. 
This  improvement  reflects  the  de- 


The  shares  of  Bunker  Hill  Exten¬ 
sion  are  speculative.  Assets  of  the 
company  at  this  time  consist  almost 
entirely  of  il.s  interest  in  Tobum 
Gold  Mine.s,  a  small  gold  producer 


les  convertible  into  "A 


w.  vci,  iMii  nave  .snown  a  steady  I  signs  of  a  new  oil  ijonm  developing  7  /  1,  option  it  held  on  the  Tough  Oake.s- i 

rccov'cry  m  recent  weeks.  The  drop  '  in  Alberta,  the  possibilit ics  of  a  more  '  fi.xcd  chaiges  with  a  Burnside  mine  Bunker  Hill  holds 

in  sales  j,o  far  experienced  has  been,  nr  les.s  parly  move  in  Hovalite  slock  •'‘Osianiiai  margin  to  spare,  and  its  .q, >10, 000  .shares  of  a  total  authorized  , 

however,  largely  offset  by  .savings  ,  on  the  market  appears  to  he  goo.l.  '  ontracts  with  the  On-  2,000,000  share.v  of  Toburn  the  corn- 

effected  »,  the  company '.s  policy  of  ,  Tn  '7  ^  "'iT;'’  t’'"'''”'  mercial  po.ssibj|,ties  of  which,  al- • 

fdo.siiig  .loan  unprofitable  stores  -  j  c.  1  r  a  fhough  it  is  now  producing  with  a 

Th-'  comp,nny  will  benefit  in  a  large  Bonds  and  Stocks  for  Appro-  Compania.s  gives  more  or  le.ss  defin-  lon-ton  mill  in  oneration  are  still 

wav  from  the  recovery  in  general  cStion  ' '  ''  'ha'  interest  charges  obscure.  ^ 

biiyinf,  j^ftwer  anfl  upward  trend  in  funded  debt  will  ron-  i  ^  « 

rnnimnditv  nriccr.  now  underwav  '  ^  nrr  :<uh.<;r  nhn's  fn  imur  pKprr.  tinue  to  be  earned.  .  .  .  . 


ivMdends  were  inaugurated  on  in  sales  so  far  experienced  has  been,  or  les.s  early  move’ in  lUwalite  .sio,  k  ""bslantial  margin  to  spare,  and  its  350.060  .shares  of  a  total  authorizen 

A  .stock  at  the  rate  of  hO  however,  largely  offset  by  .savings  ,  on  the  market  appears  to  he  goo.l.  Jong-term  <  ontracts  with  the  On-  2,000,000  share.s  of  Toburn  thecom- 

:s  quarterly  m  February,  ip.  effected  in  the  company  s  poliev  of  ^  I”  Brunswick  Hydro,  n^e^c  al  po.ssihiht  es  of  w'h  7  7 

were  discontinued  in  November,  rlo.siiig  .loan  unprofitable  .stores  -  ,  ,c  .  -  *  International  Taper,  and  Eia.ser  though  if  is  now  proXcinsr  with  n 

1.  thus  a  total  of  only  $4.20  has  Th-'  comp,nnv  will  benefit  in  a  large  Bonds  and  Stocks  for  Appro-  Compania.s  gives  more  or  le.ss  defin-  jonlton  mi  l  7  one^Hor^re  7ii1 
a r  been  paid  by  the  company  on  way  fr.>m  the  recoverv  in  general  r^oflnr.  Pro.specls  that  interest  charges  obscure  P  ran  n.  r  . 

security,  leaving  dividends  of  buying  pf>wer  and  upvvard  trend  in  c.niiun.  „„  3],  jg,,,  ^  ^  ^ 

0  still  to  he  paid  before  the  "B”  rommo.hty  pricer,  now  underwav  "  ''  snh.sr-nhrrs  to  imur  ptiper.  tinue  to  be  earned. 

ep  participate  in  dividend.s.  The  and  the  .pfock  ha.r  interc.sting  .specii- i  "’’P  dou  please  yn-e  us  your  opin-  The  debentures,  in  the  light  of  the  Associated  Oil  &  Gas. 

stock  is  currently  .selling  i.aiive  poysibilities  over  -a  period,  '  ^''’vorable  return  .still  offered  at  cur-  In  May.  I  hnuyht  2b  shares 

ind  9  on  the  New  York  .Stock  comhuird  with  iin'lniihfe.l  investment  d""  think  ot  the  ehavi  es  at  nppre-  ^  rent  quotation.s,  appear  well  u-orih  of  Associated  OH  S:  Cos  Co  fjri 

hange.  the  "B"  stock  al  amund  alf  r,n.  lions.  cmtinn  it  purrhased  at  t-'-dows  ^  holding  for  the  prospects  of  furl  her  209  Eiyhth  Avenue  \\\.  Cat  rpin,.  At- 

and  the  "C"  stock  at  around  ...,  y  -  I  jo  irr .s .  appreciatifm  in  market  value  over  a  herln.  for  whieh  I  paid  .$5  40  per 


Associated  Oil  &  Gas. 

In  May.  1929.  /  bnuyht  25  sh/ires 


nsol.  Diversified  Standard. 

riieil  er, ur.se  u'nutd  you  reconi- 
(/  /  .should  follow  til  ronuerf ion 


the  I  nnsrilldotcd  TUversificd  \  r,i,ir  luformafion  in  rnnne,-hou  . 
dard  share.",  e.rehancted  reeent!  j  fufernationrfl  Power  Cron prinu  t 


niver,sifird  Standard  Scrnritics.  rlel,e, 
h  I  have  been  hnldiny  for  .some  Te.lei 
■  Should  I  hold  on  to  them 
nt.  at  about  u-hat  price  eon  they  \  ni"  p 
old  ,  •  P  O  B  ■  . 

onsolidated  Diversified  Standard 
e.s  might  safely  he  held  Thi.s  i 
stment  trust  has  dniibtlesa  bene-  |  ^ 

1  more  or  Isss  materiallv  from 


'eiritir))i  if  purrhasert  at  to-day's 

•V-  -v-  I  • 

Mrinitrihri  Prover  first  mart  rpi  r/r 

Inter.  Power — Assoc.  Tel,  &  bonrl.s. 

'  .\’nrfh-]\'e, stern  Priiiei  Co  fi', 

hrr.f  mortynye  bonds  series  "A". 

tt'r  u-oiild  rippreviale  ,1  1/  yrtu  A  lot, hi  first  mnrtyaye  honds 

■oulrl  let  11.S  hai'o  the  latest  rnrtd  Ifcneral  Steel  Wares  0',  bonds 

latwn  in  eonne,-/iriu  u  ith  .  rlur  ,Vor  ,  !  0,52 

ir/7  Power  Cr,ni  priny  til-',  Cirthneau  Poor,  t-,r  ^  hourl.-:  rlue 
.  rlue  19.57,  rrurt  /ir.-.nvia  I  ofl  .tune  I,  19,50. 


INX'ESTORvS  BVNDICATK,  ;i  :}!♦  ,v-p;ir  old  Cnr- 
ptirat.ion  wjlh  ;i,«.set,.s  pxcpoding’ .‘il  million  dollar? 
maintaining  .si.x  ol'ficT;;  in  Canada,  desire?  to 
interview  educated  men  iiirler  forty  year.s  of  ag-e 
to  fill  the  po,<5ition.s  of  City  and  Di.^trirf  man 
ager,'^  in  Montreal.  Ottawa  ;ind  Oueliec  City. 
Adequate  remuneration  to  llio.'-e  who  qualify. 
Tplephnne  .Tnlin  McFadye.'in.  Lanca.sfer  UBO,!  for 
intetwiew. 


debentures,  rlue  19.57.  rrurt  .'^ssni-ia t ^d 
Telephone  &  Teleyraph  Company. 
debentures,  rlue  19.5.5  "O. 


,  .  CO  J  1  t*  Is  understood  froni  .^ourrev 

onsol, dated  Diversified  Standard  compaiiv  that  tnterna 

es  might  ,.afely  he  held  Thus  ,  , 

stment  true  has  doubtless  hen-  eainings  for  the  year  19.52  suffi-  . 
1  more  oij-ss  materially  fmm  ,, barges,  with 

n.se  whirh  has  already  taken  ^ 

e  in  the  stock  market.s_ and  with  developments  during  the  period  die 
outlook  for  the  upward  trend  in  t.inctly  unfavorable  to  several  of  itn 
irity  prices  being  maintained  operating  subsidiaries,  such  as  bur 
-.pertr.  over  a  period  appear  much  ,  damage  in  Porto-Rico;  war 

,  _  ,  J  ,  J  Iconditions  in  Bolivia,  and  sharpiv 

he  stork  of  (  omsolidated  Diyersi-  depreciated  eurrencics  in  most  of 

Standard  .Securities  is  not  listed  countries  in  which  its  subsi- 

iny  of  he  regular  markets,  ^oa  3,.^  ,,perating.  The  annual 

le  of  the  preferred  shares  have  ,  he  com  pan  v.  for  the  year 


Cninmon  Star  k.s 
.ilnufyoinrrtl  Ward 
Cenerat  Electric 
Radio  Corporation  ot  Amevier/ 
Ceneral  Motors, 

Montreal  Power 
Can.  Ind  Alcohol  "A.'' 
International  Nickel 
Inlernational  Petroleum 
Canada  Maltmy. 

Columbia  Gas 
British  Amerwan  OH 
Imperial  Oil. 

Consolidated  Smelters. 

Xornnda.  How  does  >f  enmpnre, 
in  your  opinion,  tor  apprenation 
with  Lake  Shore  T  "C  M." 


I  Postal  Telegraph  Bonds. 

/  hold  .$5,200  Prtr.tn!  Tele yrnph  A- 
Coble  .55  Xru  York  bond  It 

u'a.s  rjr-hanyed  toi  Mackay  Cable 
Co.  I  uniire.  It  ?.•;  selliny  in  Xeu- 
fork  al  ahriiit  It  Have  lo.st  eon- 
siderabir  on  pape,  bonds  and  do  not 
wish  in  lose  anu  more  if  possible, 
fs  the  aboie  safe  oy  ynuld  you  sell  t 

"  Sub.srriber." 


.share.  .  I 

‘t  They  are  now  heiny  quoted  on  the  I 

oh  Bonds.  Toronto  Mininrj  Market  unh.sfed  | 

It  Teleqraph  A-  "*  ro.i.sirfrr-  ,  . . . 

Vnrly  bmiri  ft  .vnnjr  fn  hnttff  fhf 

.senfna^in^Xew  hnidlii  yive  me  .vonm  '  commence  a  diamond  dnllinE  earn- .  matter  of  f.oci  it  w.  talcd  that  iher^ 

Hriir  Irist  r-on  ’'’lormnHou  re  .same,  should  hr  Paigc  '’cry  .shortly  -and  that,  from  has  been  no  improvement  in  thr  -p 

..  aicntly  ohhaed  "B  K  K  '  surface  mdu:.Uion.s  and  geological  nation  wit  h  i  egard  to  i  he  compan’, ' 

'wr%/' posusibi'e.  While  the  .shares  of  Associated  '  ''Ui'ictpaled  favor-  grain  husmc.s.s  rales  of  which  du= 

ynuld  you. srin  Oil  *  Gas  are  speculative,  as  the  aWe  results  from  ihr  work  will  he  to  the  persistence  of  rate  cutting 

current  market  for  Hie  .stock  sug  ^  ..  'he  lake  and  r.vrr  carnm's 

m  will  he  r  on,  "  »”‘ght  be  a  profitable  pol- "  must  h»  remembered  Hia 


It  appears  to  us  vou  wtU  be  com-  "  ”"8"'  oe  a  protitaoie  pm-,  _■ 

Iparatjvely  safe  m  holding  on  to  the  ' average  down  on  your  high 
Postal  Telegraph  &  ulhle  bond'  Pm chase  price  for  Hie  2.5  .shares  you 
This  company,  which  is  associated  ,  „  n„v7'th 

with  international  Tel.  Te!..  has.,  Calgary  indicates  ih"  ”  " 

in  common  with  other  telegraph  and  P^^^'NIity  m'  do-  , 

cable  companies  during  the  past , m  Jhe  .\lberla  field  in  the 
two  years,  been  more  or  less  seri-  early  future,  .and  if  ; 

nusly  affected  by  the  generally  un- : ‘hese  mdication.s  are  realized,  the 
favorable  business  and  industrial  ;  Associated  Oil  &  Ga.s.  which  ,  p,: 

conditions  which  have  been  prevail- ’ «f>me  cahiahle  Pc- i 
inp  perties  in  well  located  sections  of,”’  ” 


itained.  among  the  lake  and  nvrr  canierr 

While  it  must  ho  remembered  that  being  still  a  I  levels  which  give  no 
the  investment  m  any  mining  ven-  opportunity  for  profits  to  the  .ipera 
lure  during  early  prospective  fors 

slagr,'-  i:  most  speculative,  there  is  There  has  hern  a  marked  upward 


nevertheless  .a  great  opportunity  for  trend  in  the  market  lor  sec.ond  grade 
large  rclurns  should  the  propel  ty  corpor.ation  bond-s  during  the  part 
pro\e  valuable.  As  a  speculation  week  or  po,  and  this  doubtless  c.-.n 
Swayzp  Goldfield  Syndicate  would  .stifutes  the  real  iT.ason  for  Ihe  high 
appear  to  contain  some  .attraction'  cr  quotations  for  Hie  Stramshu, 
The  Syndicate  has  well-located  pro  bonds, 
perties  and  its  management  nppc.ars 

to  he  in  good  tj^ands.^  ^  Tru.ol  and  Loan  CompTinA'  'gl 

Steamship  6’s  of  1941.  Canada  Profit?  Dip  Shard 

l.oiidon  ■  .Annual  rr).o:t  >  . 

/  wriuld  be  yind  to  hear  from  you  ,  .•,„„p,l^^  .a  ,  oil  i  i 

whether  there  have  been  any  spe.  ;.,i,,p,ed  bv  sha  |•♦'hol,l  ■  .  u  th 

vial  rlevelopnwnls  with  rryaid  In  Ihe  ,,||||,|;,|  meeting  held  in  l.omlon  Un; 
company  which  miyht  aver, nut  tor  1,3,1  |,  |.pvf-alpd  a  In- n  v  den  ca-e 

the  recent  strenyth  in  the  Canada  3,  j„  i,i,f,|osi  ,,,,5  proiu  oi 

Steamship  U  per  rent,  bonds  of  1941  lemporarv  and  statuloi  '  im  esliii''ut ' 
A  little  over  a  week  ayo  thc.se  bonds  ,,  i.p,,,,,,  ,  niid;i:on,,  prevalent 

were  rpiotrd  at  below  2,5.  now  they  ,,-,.,,1  ,p.,,  ,uoQpv  and 

are  quoted  at  over  50.  Your  early  umi  kcl 

attention  to  this  would  be  apprrriaf-  ,.„mpaMv,  lioamer.  ha'1  mulr 

ed.—  -“-l  4.  ,11  j>rc,iier  protit  on  renuHane'er  from 

Enquiries  of  officials  of  the  com-  I'aiiada.  the  president  t  dlonel  the 
pany  and  other  interests  in  (lose  Hon.  Sidin','  Peel.  '  B.  n.SO.  point 
touch  with  the  bondholders'  prolcc-  erl  out  The  profit  amoiipted  'o 
live  committee  for  the  t'ana'la  (iimpari'd  "ith  Lin. nil 

Steamships  fi's  of  1941  were  produc-  \ri  addition  to  reser'p,-  aniomi'S'i 
five  of  no  inforriatinn  relative  to  to  Tt.t.'inn  .md  T.’n.i'dO  "a,  ti-.ai-.r 
current  operation.s  of  the  company  ferred  to  ennt in;cni  ir,'  •ic(  i>iinf  4 
w-hich  might  he  in  any  way  respnn-  hahiin  e  of  £i  ',,S'tl  had  i>epn  to  otjs  -  ■ 


you,  np  nion.  ,n,  apprenarmn  p-^,.  ygg r  ended  December  .51, 
I ’[Lake  Shore  T  'C  M.  ,932,  fhe  company  reported  a  de- 

"  ith  the  exception  of  the  ijatin-  dine  of  $6,444,632  m  gross  earnings 


the  producing  field,  should  do  hetie 
rnarkefwi.sp. 


irkefwi.sp.  Steamship  B’*  of  1941. 

^^77777'^ a77 iScS;  r'tr  ^ Keiley  ^iver^  : r 7: : 

.  1932.  hook  value  was  $18.73;  bond  issues  which  you  earnings  were  lower  by  .$503,485  tell  me.  H  Kreleu  Silver  [rial  developments  with  reyard  m  the  „ 

May  31sf  last  book  value  was  7  oCnl"  v"  7  .*  ''.,"''."'''  0  f"''  'h'’  Year,  before  pro-  ,vti»p.s.  Ltd.,  paid  am,  dividend  this  company  whieh  miyht  arromii  Im 

95  and  HvS  at  June  5nth  last,  book  Tnajp,.  „„  V  p'nribhpan  pmmirips  and  and  ^"Y-'^'cin  lower  ddlng  for  interest  on  the  .1  per  ccnt.  yrpr.  If  so.  bow  much,  and  when  ^  the  recent  strenqth  in  the  Canada  , 

IP  was  .$27.7R,  7^p77,fnd  an77no^  777,  ni.Td^^  sdd  .A_bitibi  Tovvei  A:  Paper  i.s.sup  IS  bonds  and  (he  dchenlure  .stock.  Your  intormation  wilt  be  yrrally  np- \  Steamship  i\  per  rent,  bonds  of  xfi-M  ,p 

y.  y.  *  y-  Newfoundland,  IS  not  due  foi  publi-  in  default^ while  the  prospects  for  amounted  to  only  $92,825  as  against  pycriated  "Minin"  '  A  litttr  over  a  week  aqo  these  honds 

.  _  _  ,,  ,  _  cation  for  about  two  months  yet.  Manitoba  Power,  a  fellow  subsidiary  interest  requirements  of  $2,446,807  ^  u  were  nuotrd  at  l.dom  2,5  nnu  then  ' 

ip  Top  Tailors - Union  Gas.  Current  quotations  on  the  5  per  rent,  of  Winnipeg  Electric  with  North-  Although  operations  for  Ihe  first  Reelev  Silver  Mines  Ltd  .  has  paid  ,  ,„,7  39  ,  ''' 

Yhat  are  the  po.s.slhilities  of  „„  debentures  of  1957  ,n  Montreal  are  western  Power,  and  General  Steel  quarter  of  this  year  showed  .some  Zlntimr'o  thi^  im^^^ 

,  tat, on  of  Tip  Top  Tnitor. s  .stork  r  tiround  .58  bid.  subject.  arcs  are  distinctly  uncertain.  The  improvement  over  the  last  quarter  1 1  Jin.  ui-h.  ^  4  j;  •• 

uid  like  In  know  if  the  hark-  Associated  Telephone  *  Telegraph  latter  company  has  had  three  bad  '  of  1932.  results  were  still  distinctly  i  ne  years  i,2j  and  U’-Nl  _  r,f  iho  r-r,rr,  !'■ 

and  nf  tins  .stork  ,  nncennny  Co.  has  not  yet  made  public  its  an-  operating  years,  rlurin,u  which  sub-  unfavorable,  a  net  loss  of  $79,027  ‘  disbursed  a  total  "C  „_7^7n7'othp7  -^is  m  ,1,7  It' 

unaemenl.  outslandiny  indebted-  nuR\  report  for  Ihe  year  1932.  last  stanlial  deficits  after  payment  of  being  reported  before  providing  l''’f  "  'Ls  P  ,  unndhoidpis'  nioicc 

s'elr..  ,s  nf  snrh  nature  to  war-  available  earning.s  figures  being  for  bond  interest  have  been  reported  chaiges  of  as.socialed  .ompanies.  ‘’^en  closed  ouch  7 

I  any  apprenation  in  value  as  ■  the  6  month.s  ended  June  39lh.  1932,  ,  Business  of  Hie  company,  especially  genera!  interest  and  interest  on  Ih"  7  ”  common  w  it h  H'p  committee  b  t  th.  A 

mvestmeZ  over  a  period  of  12  which  showed  gross  income  down  al  'in  the  west,  ha.s  been  showing  some  rollateral  trust  bonds  (5'.  .  and  qe- ,  Properties  m  the  Domm-  Steamships  6  s  of  P’-J" 

Ifh.s  or  .so.  if  Ihe  rrartion  of  busi-  $6,015,493  from  .$7,232,726  for  the  improvement  this  .vear,  but  some  henture  stock.  In  issuing  earnings ""  r'l  V"'’  f  iJp  ■" 

;  IS  lavornhlr.  second  half  of  1931  and  net  income  doubt  still  remains  a.s  to  whether  figures  for  the  first  quarter,  it  was  "'”'’*1  silver  has  hern  quoted  current  operation.-  of  he  (  mi  d  i.  e 


second  half  of  1931  and  net  income  doubt  still  remains  as  tn  whether  figures  for  the  first  quarter,  it  was  '  ^  ' 

cyard  down  at  $1,406,484  from  $2,466,983.  the  company  can  maintain  the  ser-  announced  that,  during  the  first  in  /'"  the  market. 


;  I.s  favorable.  second  half  of  1931  and  net  income  nouoi  siiii  remains  a.s 

hr  .same  inlormntion  in  , cyard  down  at  $1,406,484  from  $2,466,983.  the  company  can  mainta 
the  Union  Gas  Cvmnanu  of  Can-  Net  earnings  available  for  fixed  vicing  of  its  funded  debt 


would  also  he  npprrriated 


Net  earnings  available  for  fixed  vicing  of  its  funded  debt  weeks  of  the  second  quarter,  a  fur- 

charges  were  reported  at  $275,578  as  The  Gatineau  Power  5’s  offer  po.«-  iher  distinct  improvement  in  carn- 
againsf  interest  requirements  and  sibililies  for  market  appreciation  tngs  had  been  shown.  opeiatin,g  rev- 


Penny  Stock.s  For  Profit. 

/  have  been  wonderiny.  in  new  nt 


sihle  for  the  recent  stronger  lone  in  f, 
the  market  for  the  bonds.  .A."  a 


:  a  iii  il  ad 
divirlPTid  o 


ho;ird  I  pcoiunieuded 


)<i  I/on  believe  either  nf  these  against  interest  requirements  and  sibililies  for  market  appreciation  tngs  had  been  shown.  opeiatin,g  rev-  I  have  hern  wonderiny.  in  new  nt 
■ks  have  apprerm fed  in  antinpa-  amortization  rhargc.s  of  $375,901.  This  is  the  senior  issue  of  this  In-  enues  for  the  period  having  been  prc.seni  price  ndvanres.  if  one  could 

of  fiilurc  business  of  fhe  pres-  .Net  working  capital  as  at  June  30th.  tcrnational  Power  <$•  Paper  suhsi-  more  than  11  per  cent,  in  excess  of  ;  lock  up  a  block  of  2  or  3  cent  min- 

time,  and  have  yet  tn  irnrroiit  1932.  was  shown  at  $l.S7n,.597  as  diary,  and  interest  charges  on  the  '  those  for  Ihe  corresponding  weeks  iny  shares  with  any  hopes  at  an  in- 

ir  prr.senf  price  f  "A.  H'.”  compared  with  $3,134,887  as  at  De-  bonds  have  been  earned  each  year,  of  the  first  quarter.  crease.  Could  your  market  depart. 

I'm  Ton  Tailors  Ltd.  is  iu  a  member  3t.st.  1931.  Interest  coii-  with  a  very  substantial  margin  'o  Postal  Telegraph  <S-  Gable  is  one  »icnf  yn'c  me  anu  advice,  m,  the 

•  itmn  irl  ovrinnH  in  nn  im  no  riant  Puns'  un  the  debentures  due  in  Mav  spare.  The  market  for  the  issue  of  the  strongest  operators  in  this  matter,  and  I  would  hr  very  yrate- 

,.ltlon  to  expana  in  an  imporiniu  ,  » _  _  pftnnto,l  Hnrinc.  tUo  na=t  _ .u-  A  _ n _ _ _ _  fu,  -  R  O  M  ' 


Stevens  Tells  How  Empire  Pactn 
Are  Developing  Canadian  Trad 


ar>  maintainod  a  Asufficiently  strong  i^*^  uaipo  m  ‘  i-,u 

osition  to  take  over  companies  that  market,  were  'u-day  July  1  .ih 
„n«..o4inn,.  Jiffiniiit  quoted  at  43-46  in  .N.  5  funds 


ho  well  protected  in  cverv  way.  and 


of  the  compan.y.  Interest  is  forthcoming 


ound  operations  difficult. 

The  business  of  the  company  has 
mproved  materially  in  the  past 
wo  nr  three  months.  The  clothing 
'usiness  (suits  and  coats  made  to 
■rder)  logically  should  he  among 
he  first  In  recover.  t'lnthes 
re  worn  nnl.v  for  a  limited  period 


.Assoc.  Breweries — Alcohol 
Royalite  Oil. 

I  Would  hkr  your  opinmn  mi 


should  participate  substantially  in  „„  the  company's  bond's  have  been  There  is  a  group  of  slot  ks  selling 
any  future  improvement  in  the  gen-  maintained  throughout  the  past  under  a  dollar  that  have  .something 
,  eral  market  for  corporation  bonds,  three  vears  of  difficult  operations.  ,  f'ubstantial  behind  them  and  could 
'  With  respect  to  the  list  of  stocks  ^^^d.  "iih  the  corner  now  apparent-  reasonably  (lo  appreciably  better, 
which  you  .submit,  all  of  these  are  |y  turned,  it  seems  fairly  safe  to  as  These  include  Macassa.  MtVittie- 
securities  which  should  benefit  to  a  pijmc  that  the  company  will  he  able  Graham.  Lee  Gold.  Howey,  Bohjo. 
more  or  less  considerable  extent  j.,  rontinue  to  meet  service  charges  and  Amulet 
jfrom  any  general  permanent  im-  on  it;-  funded  debt.  * 


„-7«  nniv  for  n  limited  period  snriatrd  Breweries,  fndn.strial  Aim- ^tvom  any  general  permanent  im- 
-he  7uLk'fo7t  he  shares  a7™  ivieiit' provement  in  the  stock  market 

he  f  r  h  .har  .  pp.  ■  ,  pi-u-rs.  Or  irhat  imuld  unu  trend.  As  a  matter  of  fact,  most 

"’7,7  of  ttnion  Gas  Co 's,  ,  sn yyc.st  tn  bnu  lor  a  quirk  pmii,  ^  nf  them  have  already  shown  suh- 

The  husine.ss  of  union  Ga.s  t  o^s  j  .  stantial  appreciation  from  the  low 

ubsidiaries  has  shown  some  im- i  d.  h.  ai  (  .  levels  of  7rlv  in  the  vear  and  for 

■rovement  recently.  'Phe  po.silion  !  Between  l he  .late  of  y.mi  cnqunw  ^  hesitate  to 


ubsidiaries  has  shown  some  im- 
■rovement  recently.  The  po.silion!  Between  ' h*’  '•f’*'’  '’<■  .vt’'”  •’tid^uy  ^ 'y‘ 

f  the  company  is  sound  and  earn-  and  our  receipt  of  it.  ('anadian  In  ^  purchase  of  anv^of  lh7  js- 

ngs  'vill  undoubtedly  reflect  m-.dustnal  Alcohol  had  a  •"P'"'’''” '7'  i  sue.s  at  th7  particular  ti'me 
reasing  hiisiness  activities  general- ;  advance  !  (Common' .stock.s  have  had  a  rapid 


securities  which  should  benefit  to  a 
nil  A.s-  more  or  less  considerable  extent 
I  4;rri-,frpm  an.v  general  permanent  im- 
;i((v;riiu  provement  in  the  stock  market 


Siscoe  Gold. 

•i.v/i  1/(11/  would  advi.sr  me  lh‘ 


abnuf  Sisene  Gold  Mine,  anil  t.-ei ^  hut  I  have  been  advised  to  him 


gs  will  unoounreriiy  irncc  ,1,-  /Mvoiim  (in,,  j  I  ^npe  at  this  particular  time 

reasing  hii.siness  activities  general-  1  advance,  in  common  with  nio.st  other  |  „|„rks  have  had 


Si.scop  has  contiiiupfl  to  benefit 


./(.Cl,  ana  ,  a  outa  nr  very  yram-  nuavis.  Canada'.s  domCsttc  cv. 

^  .  poriA  tn  British  Emiiire  muntrii's  in 

Any  of  the  penny  stocks  selling  ,,,3^  mtallel  $:M.SMn(i0('  in  vnluc 
ider  10  cents  are  purely  specula-  rrpvr:^pnis  .an  tnere.-.sr- 

■e.  Alexandria  -It  around  3  cent.s  „f  .Tp^^at  ;j;7  000  im-c  .,1  IHG  ■ 
sy  do  something  marketwise.  if  ,,,33  i^,,,  ,  r„r  .i„nc  ; 

ported  new  financing  in  New  York  ,,,p  ,-3^3,^  Kingdom  al.vic  total', ('■: 
forthcoming.  ti;.‘'77.000  an  incipaim  nf  nn"-' 

There  is  a  group  of  stocks  selling  . . 

der  a  d.allar  that  have  .something  .j^„3,p  months  ago."  said  Hn,,  i! 
bstantial  behind  tiiem  and  could  j.|  sipvens.  .Ministor  (,f  Trafic  cui 
asonably  d._>  appreciably  hpttcr.  mmmerve.  ,n  commontuig  upm,  ihc 
lesP  mcludp  Macassa.  M.Vittie-  g,.,.,,,  advance  in  Knipirc  tia'ling,  'I 
■aham.  Lpp  t,oI/i.  Howey,  Bohjn.  ,,p33,p  3,,,  y,,. 

<  Amiuet  J,.  y  mciliaip  neneficial  r, 'suits  from  the 

.  '  Empire  trade  agrcpuienis  "  hich  V  Pill 

IVIetal  Development-  lini,,  pffpct  at  the  midcilp  of  la.sf  N"' 
B  hat  dn  you  think  of  thr  Jtptfd  |  pinhp,  I  pointed  out  ai  ihe  imc' 
Del  einpment  Company.  Linntry  •’  tk;,i  p  would  lak,’  .,  whih  lo;  ilir 
II  IS  not  li.sted  nn  the  mininy  i»o,'  umpi,-,-  .•nunirics  to  adjust  ilu'ir 
1,  hut  I  have  been  advised  to  I,,/./ jpo,n,nr,'rp  10  the  ne'vl'  created 
hu  some  friends.  "M  S  E  sii’i;itio,i.  and  wp  couM  no'  omic-ci 


icrnarjonal  iraitr  .'  i'-  dpi  0, 
•  iicn  iniprn  ilir,n,il  hiMiiig 
f-.-i'iipr  l,wlo-a  normal  thui  u 
iicrn. 

"I'  I.s  •-.ianili,  'I.  ■  nd 


,/  hu  some  friends.  "M  S  E 


,.  Th.  hh»r.,  m»,v  r™.-hn,hly  h.  |  llquhr  the  nt.rket  •I'he  |  ,.;„r  S 

hpeety  O  hppteelh.e  (t.Hhee  |  O'h  - 


physit  all,''  from  development  work  devplopmcnl  work  on  it.s  properties  i,  hr  -.unin’cr  montli.s 
done  in  the  past  few  months,  and  in  north'vestern  Ontario,  and.  while  of  ,hc  countries  hav 
profilahio  operations  "ell  ahead  for  some  encouragement  is  found  in  re-  i-iide  ,0  ci  mplete 


„(•;  past  three  months  without  an,y  ”7  the  entcrpri.se  appears  a.s;mred  Pro-  suit.'-,  the  ;shares  must  be  regarded  !  men' nor  to  make  all  the  rea  l.iu.n 


Eldorado — Dominion  .Stores. 

/  am  considerlny  purrhasinq  10(1 


the  huving  emanating  fnnn  I  nilcd  ;  '7 fits  a.  e  .substantial  now'  O 

States 'sources,  an, I  n  parallel  rise  'e  advanced  ,^p  p3ppp3,  divc'cnds 


On  the  as  a  speculation,  'vith  the  risks  al-  j 


hnre.s  Eldnrnd.n.  \n  shares  floniiiiioii  ,  |,p(  sprrulation  on  Hi.'  apparentlv 
lores.  I  early  prospect  for  repeal  of  Ihe  I8H1 

Would  1/01/  kindly  yive  me  .voar  I  ymendment  acro.ss  ihe  border  oh- 
pinion  nil  these.  "A.  I .  If."  viously  was  largely  rcspon.sihle  foi 


I  ,  "  '  ,  .  ,, _ V'  ,  .. I, .,.i,r,i  recently  largelv  behind  the  impelu.s 

taking  place  m  the  7'  7f  the ‘Roosevelt  mClation  poll7'  in 

storks  lusted  on  the  Np"  I'Uk  mat  '  _ 


.  i  the  United  Stale.s,  '•  liich  ot  (  oiirs,*. 
^  if  proved  suet  e.ssful.  'votild  undoiihl- 
1  edlv  iustifv  the  onfimism  ot  Hie 


.  •  G  1.  I  ..v.  1  edly  iustifv  the  optimism  ot  the 

Amendment  acro.ss  (he  bo,,  e  ^  ;  ..^toi  k  market.  At  Ihe  .same  time, 
viously  was  largc],v  nspon.sibic  foi  ,p(,„nical  no.sition  of  the  market 

Eldorado  and  Dominion  Stores  are  ,  the  move.  Alcohol  may  ,|uifc  po.s-  ;  ,,ndoubtfdlv  been  weakened  bv 

oth  rvorthy  of  consideration  as  a  sibly  go  higher  than  to-davs  PFtc,'’ '  .mto-c' movement  ahieli  has 

urcha.sp  to-day  for  a  hold  over  a  ,  of  24  on  a  market  such  a.s  the  ''''Pif’'' !  |7pn^  3i„,.p  ,,  •eems  to  he  the 

eriod.  The  former  rompany  is  Ihe  .stock.s  have  been  enjoying,  but  it  is  '  if,.,:/!,rncrai  opinion  that  1 

-  fiangerous  in  the  ahsen.  e  of  an.v  !  3^'  p,-oportions  i.s 

■ -  definite  news  which  "ould  i'latify  |  ^7„t  ,-i„n  \Ve  "oul-l  .suagest. 

'  therefore,  that  vou  take  no  a.  tion  -n 

the  past  fev.  aetk,-.  j  connection  "ith  the  acqui.-ition  of 

There  are  possihilitie-  m  Assoelat-  Icommon  stocks  .at  this  lime  inil  ra- 
ed  Breweries,  which,  al  current  lev- 1  should  "ait  for  the 

;  cIs  of  between  14  and  15.  has  not  shake-down  which  appears  to  he  al- 
■  participated  to  any  extent  in  Ihe  al-  j  inevitable.  When  this  has  "c- 

most  general  moie  ihai  has  '^evel- j  3^4  ^3,,  3,.p  , early  to  buy 

loped  in  Canadian  di.stilleiy  and  ,  ^j:,p  market,  vou  lould  not  do 

!  brewery  t.ssues.  The  company.  better  than  choos"  your  in 

I  with  four  breweries  ,--1  ratcgically  id- j  from  ihe  bsf  of  stocks 

i  cated  throughout  ihe  provinces  ^f  i  vou  submit.  There  are  two 

Alberta  and  Saskatche'van.  has  an  issues  which  seem  lo  us  should  be 

wm-TTiroiv  A-rinv  A  1  important  .lomestic  markel  fm'  lt-"  |  included  in  the  list,  ho've'-er.  these 

IN  1  b  K  A  A 1  HFiaAlj  production.  The  compan,v.  'vhich  I-"  bp,ng  Brazilian  Traction  and  Na- 

MINING  reported  to  have  been  doing  an  m’- |  (lonal  Brev'eries.  The  outlook  for 

^  ^  \  T- ,  «  IV  "v*’  Pxpirt  business  throughout  the  j  ^  moderate  period  for  these  two  is- 

CORPORATION  Western  United  .Btates  since  fhe  ad-  ,.pviewed  in  our  "Hints  lo 

vent  of  the  3.2  per  cent  beer  legis-  investors"  page  last  week,  and  th" 
.An  interesting  pamphlet  de-  1  iation.  recently  acquired  a  substan-  conclusion  reached  that  1he  position 

scribing  the  activities  of  this  !  tial  interest  in  hrc'vcrie.s  located  in  the  companies  in  their  respective 

,  ..  ...  .  .  ,  fhe  States  of  Montana  and  ashing-  fields  and  the  possibilities  for  large 

leadmg  exploration  and  ne-  ,  i.s.mie  appears  to  offer  scale  participation  on  the  part  of 

ve.lopme.nf  company,  will  be  spectacular  attractions  for  a  hold  ^oth  in  any  permanent  upturn  in 

sent  upon  request.  ''ver  a  moderate  period.  husine.ss  conditions  holds  out  very 

Rovalite  Oil  also  ofler.s  attiac-  material  nicarkct  possibilities  for  Hie 

'lions  as  a  speculation.  This  com-  securities. 

TroeinaBie'IcIa  Ji’  To  panv.  which  is  controlled  hv  Impel-  rt  is  difficult  to  make  any  com- 

UrreensillGlus  «  occupies  a  dominating  posi-  pari.son  bet'veen  the  potentialities  ot 

Xf'mhrrio'  1 1  ion  in  the  oil  producing  fields  of  Noranda  and  Lake  Shore,  both  of 

Montreal  Stock  Exch«n«e  J/Mbci'ta.  Ovviief  of  somc  of  Ihc  these  issucs  having  outstanding  pos- 

Montroal  Curb  Market  most  prolific  "cll.s  in  the  Turner  sibililies  over  a  moderate  perio/i 

j  Valley.  Royalite  has  hern  extending  Noranda,  we  would  say.  has  the  bel- 

.507  Place  d'Armes,  Montreal  I  its  holdings  in  the  region  in  recent  ter  long  term  outlook  in  view  of  the 

I  ;  vears  through  the  acquisition  of  con-  fact  that  this  company,  through  its 

'  arcKstk  TttiiowTo  ot'Bttec  i  ti'ol  or  actual  ownership  of  other  operations  in  the  smelting,  refining 

heading  producing  companies  in  the  and  other  fields,  is  now  .something 
,  province.  The  most  recent  acquisi-  more  than  a  mine. 


merts  nf  ibeir  trade  nuiting  that  ,ri 
,  UP,  r,-:;a . 

the  yield  is  well  above  8  -  and  con- j  prise  in  'vhat  is  still  an  unproduc- j  •  o  j,,  niailer  of  rccoi  ,1  that  ,n 
sidering  its  prospects,  I  he  :sha  res  ap-  ‘  five  area  _  tipi-cuibc,-.  Ui"  ver'  first  dc.ir 

pear  i<'  have  profit;'-  po;;sihilities  .  inionib  of  tradine  ii'ulci  the  Km 

o'-er  a  reasonable  ppri,>d  Swayze  Goldfield  Syndicate.  Ipire  a ’'cemems.  our  c'lports  a,-. 

y-  -V-  y-  f-  All  ayrnl  has  hern  arniind  n/fri- !  tijall.'  ilecrcased  slighth.  But  .ifiei 

n-A-.c.  r'e—  C.—I.o  URI  'OKI  yreal  prn.sprils  for  Su  qyie  Gold-  the  up"  'Par  cailiP  in  our  cvi), 
Corp.-  Bun.  .  Hcid  Syndicate  I  u  mild  like  your  tpp  Empoc  began  fo  s'vell.  uu 

Rrrcntly  I  hnuriht  .50  share.s  nf  urn  I  mi  the  prn^prrts  hrfnrr  a  prp  ab|p  t/,  show  ,at  tllp  Pnd 

Power  Cnrp.  at  1.3,  lOil  shares  of  deriehny. — " Snhsri  ihrr."  first  six  iii  'nths  that  wp  liiid  in 

Bunker  Hilt  E.rt  at  7.  Would  you  This  Syndicate  o'vn.s  a  group  of  p/l  by  .>''.808, non  or  ucj.  ip  ,m,- 

kindly  yive  me  ynur  npminn  on  these  properties  in  the  Swayze  area,  a  increase  "as  tUr.  and  ir  lunf 
storks  for  a  hnid.  "B'  A  f  promising  ne"  potrntia!  gold  ,  amn  "The  rrmarkahip  thins  ab 

5"our  Po"pr  t.'orporatmn  .shares  in  Northern  Ontario,  and  it  lia,=  been  that  "c  '!'>e2iii  to  rral-p  ,nc! 

appear  worth  holding  " 'th  ihereporled  ibai  it  is  the  inieniion  t,>  hp  o,ir  l.impirc  ir/idins  ■■>  he.r 
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connection  with  the  acqni.-ition  of  appear  worth  holding 
common  slocks  .at  this  lim"  but  ra- 

ther  that  you  should  "ait  for  Hi"  ~~ 

shake-down  which  appears  to  he  al-  i  Tr-r-r-r- 

mosf  inevitable.  \\'hrn  this  has  oc-  !  A’ftlv  ISSt  F, 


proven  enter  |ppi  r,-:;.)r' .  jbetter  iii'cil  aitb  ilu-  req’iir"- 

an  unproduc-  j  "[i  mailer  of  I'ccoril  that  in  iincni  'lul  |io;;p,b,litiPt;  m  the 

t'Pi'cmbcr.  Ul'p  ver'  first  c|p;i  r  j  r  n  1 1  Pil  Kiiitlom  ami  other  Kmpiro 

jTponib  of  trading  ipulci  the  Km  maiU"'  .  "ur  tiadc  "ith  iho.:,p  (-nup 
Syndicate.  !p,ip  a ’■■ci'meni.s,  our  i-xports  uic.-;  iha'  .,11'  iindpii  pioudU  nmlpr 
rirniind  ri/frr- !  tijall '  ,1p,'rraspd  .slighth.  But  .ifiei  the  Ibit  b  ,  lown  a, II  lisc  to  f]- 
Su  iiiiiie  Gold-  the  ’ip"  'ear  canie  in  our  cviiorts  to|gi'ca»ci-  masnil  ndc.  And  I  brllpv  ■ 
luld  like  your  the  Kmpoc  began  to  K'vell.  until  acifut  tbc,  ibp  :--p,rit  of  ,'r,  opp,  .-q 

<prrts  hrfnrr  a  prp  able  to  show  ,at  the  end  of  ihcjli,m  n'lti.b  Kippirp  i,>,,ptr,ps 

firs,  six  months  that  wp  luid  incrp.a.s  lare  pxli'l'ii,";;.  Uic  npiuhbnrbupss 
.s  a  group  ,if  I'll  by  .>'(.8,18.1100  or  iKf.  lu  .M.ay  our  oinJ  f;i''  ,I,',',liiig  mamrestpil,  ",ll 

ayzp  area,  a  increase  "as  tUr.  and  ir  Itine  to",  h.avc  .in  ipfliipncp  for  good  through- 

lal  gold  ,  amn  "The  rrmarkahip  thins  about  it  .mit  ilir  >,  h,,l(-  wo.  Id  and  bp.l,  frijc 

nd  It  has  been  I",  that  "p  '!'>p2.iii  to  rral-p  incroasps  ».o  tbo  id’-imaEP  and  betterment  of 

intention  to  lip  oqr  l.impirr  tr/idins  "he.p  m  ‘‘HI  the  nation-;' 


INTERNATIONAL 

MINING 

CORPORATION 

.An  interesting  pamphlet  de¬ 
scribing  the  activities  of  this 
leading  exploration  and  de¬ 
velopment  rompany,  ivill  be 
sent  upon  request. 

Greenshields  &  Co 

Xf^mher^  o' 

Mnntrral  8tock  Exchange 
Montroal  Curb  Market 

507  Place  d'Armes,  Montreal 


Province  of  Quebec 

4H%  WENTY-FIVE  YEAR  SINKING  FUND  BONDS 

(VON-CALLABLE) 

DUE:  AUGUST  t.  1058 
DENOMINATIONS:  $5(V)  and  $1990 

PRICE:  97.75  AND  INTEREST.  YTELDINC  ABOUT  4.40% 

Orders  may  be  telephoned  or  telegraphed  at  our  expense 

McTaggart,  Hannaford,  Birks  &  Gordon 

LIMITED 


507  Place  d’Armes 
Montreal 


TelephotM 
MArqttettb  J242 
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RISING  MARKETS 
AID  GOVERNMENT 
BANK  PROGRAM 


New  L.U.A,  Official 


NEWS  OF  INSURANCE  AND  BANKING 


WORLD  WIDE 


Returns  to  England  ASSOCIATION  IS 

TAKING  STEPS  IN 
"TWISTING”  EVIL 


file  agcncicn  of  thp  SUN  LIFI,  ASSURANT 
f  OMPAN'l  OF  CANADA  nuiKle  the  gloF>e.  Acti 

liranth  organizations  are  maintained  on  fiv’e  continen 
in  40  countries  and  in  40  states  of  the  United  States 
America. 

Policies  in  force  number  more  than  millio 
Insurance  in  force  approximate  Three  Billions 
Dollars. 

The  international  character  of  the  Compai 
proi'ides  unique  facilities  for  the  service  of  its  rlien 
in  whatever  part  of  the  world  they  may  reaide. 


U.S.  Institutions  Being  Reopened 
As  Revival  Facilitiites 
Liquidation 

DEPOSITS  BEING  FREED 


Few  In  London  Share  Views 
Expressed  by  Chancellor 
Chamberlain 


Life  Underwriters  Asked  To| 
Report  All  Cases  That  Come  j 

To  Their  Attention  ! 

_ _ _  I 

LOSS  TO  EVERYONE  | 


Washinptnr.  Fti.'siiic  .<rcunt> 
nricp.s  atui  ilie  receni  .«harii  im- 
proveniPiil  in  bii.-^iiioss  liavo  aided 
materially  Hie  .uovernnient's  pro- 
cranime  oT  re-oprniiis  l.anks.  Treas¬ 
ury  officials  said  this  week. 

Slate  and  Federal  authorities  have 
permitted  many  hanks  lo  re-open 
when,  hecanse  of  the  rising  prices, 
they  wore  aide  to  eixiivert  Hieir  re¬ 
sources  into  cash.  Rising  employ¬ 
ment  and  payrolls  have  enabled 
many  individuals  to  pay  off  loans, 
further  strengthenina  the  liquid  po¬ 
sition  of  many  f.nancir.1  in.stitu- 
lions. 

Treasury  officials  have  been 
seannina  hank  reports  with  grow-’ 
ins  optimism.  They  estimated  that' 
only  .‘f2..'’.00.nftn.0on  of  the  nation's 
.fi Fl.nno.noo.hho  hank  deposits  still; 
v\erp  lied  iin  kn  unlicensed  banks,  j 
These  figures  were  excliisiie  of  j 
savings  hanks  where  withdrawal 
resirietjon  were  gradually  being' 
liflerl.  j 

.'>'ince  May  151 .  official  figures  j 
showeil  1.17  Federal  Reserve  mem-j 
her  hanks  have  reopened,  bringing 
the  total  nemher  of  these  in  titu- 
Hons  doing  .tiorma.l  business  to  .i. 
1)711  out  of  li.kh't. 

Several  hundred  stale  banks  not 
lipervision  were 


•STERLING  STRENGTHENS 


London.  The  short-lived  nature  of 
the  refo\pry  of  the  dollar  caused  no 
surpriFp  here.  Few  people  share 
Mr  I 'hamherlain's  view  that  dollar 
exchange  will  rise  in  the  autumn. 

This  view  was  certainly  responsible 
for  the  rally  early  in  the  week,  hut 
the  rise  of  the  dollar  appears  to 
financial  I.ondon  so  ahsohitely  op¬ 
posed  at  pre.spnf  to  Hie  objects  and 
intentions  of  the  .\menean  .AdmiiTs- 
irntion  that  the  I.ondon  market  is 
conMiiced.  whatever  may  he  imme- 
dla'e  fluctuations  of  the  didl.ir,  that 
if  is  certain  to  rieprei  iate  further  in 
the  next  few  months. 

The  recent  flight  from  sterling  to 
gi'lfi  currencies  which  threatened 
hast  week  to  reach  serious  dimen- 
■ons  appears  definiiel>  ceased.  The 
decision  of  the  gold  grouj)  to  main-  ■ 
tarn  their  rurrencies  ;ii  all  costs 're- 
■ftcrl  ;a\o"ah'.'  upon  sterling  which  I 
no  lonirf  requires  r\iensi\e  official 
snnpo-t  I'rench  intention  lo  re- 
pa}-  h.Hf  of  the  F5:iti.dt  ban';  tig  rre- 
dn,-.  ■‘hi.iined  ra'h.er  more  than  'wo  | 
month:,  .ago  .-r.si'  ;m,,;sted  Sterpng 

ag'ain.st  the  tranc  hecau.s''  ''.r'-ling 
bar-  been  in  'lemind  di  nren.Tnii ion 

'or  'h'..'-  p ■  1  y m c -.-i  1  wtui-h  t.il, '■  p'l  uc  ' 

'a'er  in  nioii'b.  1 

After  deriining  to  .gilfl-lo  c.i-i;,  'umiiig  to  fng 
last  week  thf  'tprlin g-frano  rate  h'-  Tsnnte  b.-  conn 
rigen  'o  s.t*4  and  the  ntitlook  i:  re.  R.inp  I,  niited 
garde  '  V ’lb  i-onsiderabh  more  ron  ti-e  spjircriatio'i 
f  den.ge  Ove-  the  pas'  four  month.'-  'ho  |i-,rri'fors, 
sterling  ha.s  depreciated  sub.sfantia'  ■  He  .sncteec 
!•■  ag-.inst  f-ancs.  whirh  at  the  be-  ,sgei  M-.  H.  .\ 
g'*’n;ng  of  Mareh  .stood  at  sn  for  a  had  :•  'ong  an  i 
n-  'ind  .ind  T  April  touehcd  '''t.  l-  -111)01  n 

■\ltho-,;g';i  purchase  of  gold  in  the  '.  (.i’  .  g-e\ er 

open  market  on  behalf  of  th®  ex- j  Rep?  e,..- r-  e  r 
rhangp  equalization  fund  continue,  f^i-nnp.'i  ■)■  Cuen- 
n?  roirohasps  arc  being  niade  by  the  gen'ine  iiid  ori 
Bank  of  Fneland  Ns  usual  the 
■•narket  is  lef  giie.s.sing  at  the  rea- 
•  on?  'o;-  the  ees.sa'ion  of  buying  b' 
the  B.-iiik  of  Bngl.and  .nud  the  onl> 
eonrlus'.ou  it  .irrwes  i?  either  that 
t'T-  antho’‘itir?  rnn.s'der  the  bank's 
preecnf  gofri  rese-ve  high  enough,  or 
that  then  *h:n!)  'be  premium  ruling 
on  the  franr  pa'hti  nriee  of  gold  is 
too  high  to  lustifv  fu-thpr  buying. 

In  fh.e  reepi-.t  fjpfpnse  of  s'erling 
■■’gainst  deprcciat'.on  la  term.s  of 
gold  currencies,  the  cxch.anee  cqual- 
'-ation  fund  sold  a  la'gc  quantity  of 
'ranrs.  and  the  sterling  thus  acqur  f'fl 
ef  has  bpen  partly  employed  in  huy- 
■qg  short  dated  British  bill’  Tlii.s 
s-.'i’nd  has  caused  a  ‘'resh  decline 
;n  d'scoiint  rates  and  accentu-’teri  the 
eass  -0-1  -he  short  loan  market  ,  where 
fun’s  a-p  difficult  to  emp'o>'  e-ven  at 
OOP  qiia*-TP"  of  t  per  cent 

Tlip  Rnris  Ttpwpoint. 

In  Par'S  i’  '  ■  eoep'rle-ed  .-e.-t-)io 
'hs’  i'  the  p-)rhangp  market  had 
been  tc^T  ptrielt)  to  it'etf.  sterllTVg 
w-eiijld  have  sharpl'  riec'l’nerl  The 
rpgjrin  for  thr-  peiief  i-  that,  since 

the  ni’ddie  of  last  week,  the  emh-ar 
-assed  and  reticent  .attitude  i)f  Hie 
B-'dish  Government  with  regard  to 
Its  future  nie)ne'a"s  riolir\  aroused 
snous  fears  I'onrerning  'he  seibdi'.' 
of  sterling  and  the  London  ma'-ket 
w-as  obliged  t')  meet  ■mnnrt.int  w-’h- 
dra'"'alr-  of  capital  from  ah-n,id.  In 
•'art.  this  made  neee.-sary  n'fieial  in- 
fprvent'on.  ’nvolving  .i  eonsiderahle 


Sun  Life  Assurance  Company 
of  Canada 

Head  Office 


I  of  ihe  "News  I/etier".  field  organ  of 
I  the  Mannfactiirers  Life  Insnriinee 
t'o.,  and  field  representatives  of  the 
'eomp.any  are  being  asked  to  support 
a  recent  move  of  the  Life  fnder- 
w  riters  .-Ns.sociation  of  Canada  by  re- 
livirtiiig  at  once  a.ny  oases  of  twisting 
chat  may  come  to  their  attention. 

"The  problem  of  "twisfing  "  the 
replaremeni  of  existing  Insnrance 
with  new  lontracts  in  another  com¬ 
pany  i.s  one  which  ha.«  troubled 
Life  (  or.ipnnies  and  their  field  fnrce.s 
for  many  years",  says  the  ".News 
I/Ctter  ".  "Ii.s  evils  are  well  known 
and  the  fart  that  it  causes  a  los.«  to 
Hie  )iolicyholder,  the  agent  who  ori¬ 
ginated  the  business  and  the  original 
company  needs  no  elaboration,  here. 

"The  companies  have  made  sire- 
miou.s  effort.s  to  curb  it.  Co-operative 
agrrpme.nts  exist  between  variotis 
companies  to  nrevent  swiiehing  of 
hii.sines.s  hy  nnitpd  effort  between  the 
original  .tnd  the  see-ond  eompany. 
Such  agrremenis  nrovide  for  the  for¬ 
warding  of  information  to  the  origin 
attng  eompany  in  all  .siispieif)u? 
eases. 

"Many  Life  Fnderw-rtters  have  real¬ 
ized  the  evils  of  "twisting  "  and  have 
of  eonihatted  it  on  everv  occasion,  btit 
unfortunately  there  are  some  .agents 
who  apparently  are  indifferent  to  the 
interest?  of  policyholders  and  others 
concerned.  For  this  reason  a  recen' 
move  of  the  Life  U’lderwriters  Asso-  j 
eiatiein  of  Canada  is  heartily  endors-  j 
ed  by  th"  Company.  | 

"In  May,  .A.  D.  .Anderson,  chair¬ 
man  of  the  board  of  d'rectors  of  ihe 
Life  Fnderwrifers  Assoeiafon  of 
Canada,  wrote  to  all  members  asking  ' 
’t  they  would  co-operate  li>  report-  ! 
ing  a.ny  suspicious  cases  on  an  en-  | 
closed  questionnaire.  | 

'  \  portion  of  Mr.  .Anderson's  letter  j 
IS  particularly  pertinent  to  the  situa-  ' 
Hon  a.id.  we  believe,  has  a  ine.ssage  i 
for  c\cry  member  of  our  field  force] 
ether  in  <  anada  or  any  other  of  the 
territories  in  which  the  Compan,\ 
d->f-  hiisincss. 

"Kxperience  indicates  that  not  cnly  i 
■  ^  arc  unethical  practices  not  entirely  |, 
'  elimin.’ted.  hut  appare'ntly  twisting  I 
id,rr'’H_\  or  indireetlyt  is  on  the  i.-q- 
crea  :p  at  the  present  time.  If  .some- 
'lung  1-?  not  done  about  'his  now  I 
'her.  i.;  danger  of  reverting  to  the!- 
conditions  of  some  years  ag".  wh'ch,  li 
w-p  Know  you  w'll  agree,  would  he  i 


Montreal 


'i.sor  of  the  as.'-ocialion.  succeeding 
Kric  \',  chown,  who  recciilly  re¬ 
signed  to  heroine  assistant  superin¬ 
tendent  of  agencies  for  Hie  Nlutual 
Life  .Assurance  Company  of  Canada. 

•Mr.  .Nairn  is  a  native  of  Montreal 
and  is  a  graduate  in  Arts  c.nd  Law 
front  .McGill  Fniverstiy.  being  a  gold 
inedallisi  in  earh  of  these  facnlties 
Fpon  graduating  in  law  from  Mi- 
Gill  fniverstiy  in  Ifljit  he  was 
awarded  a:’  s-cholarsliip  which  en¬ 
abled  him  to  continue  his  legal 
studies  on  the  Fiiiopean  continent 
for  another  lear.  .Since  Itis  return 
to  Can.ifla  he  lia.s  prartjsed  law  in 
Montreal. 


F.  H.  lUFKLASO.V. 

who  i.B  leaving  the  general  manager¬ 
ship  of  Barclays  Bank  (Canada  i  to 
return  to  the  sen  ice  of  B.irclnys 
Bank  Limited,  in  Kngland. 


New  Gen.  -Manager 
for  Barclays  "^ank 


t^katonn 
V^'mniptps 
Nlontrea) 
Qurbrr  City 
fohn 
Halifax 


ALL  POLICIES  NON- ASSESSABLE  PAYING 
dividends  ranging  from  207,103051 


New  Field  Appointments  By 
Metropolitan  Life  Assurance 


under  Treas'iry 
understood  to  have  reopened  in  this 
period.  On  this  basis,  it  was  e.sti- 
raated  that  approximately  ll.lftn  of 
tS.fiOfi  btnks  were 


Ottawa  Announrement  is  made 
by  the  <  anadian  head  office  of  the 
.Tletropoliian  l,ife  of  the  follow-ing 
promotions  ;  .1  c.  Gibson,  assist¬ 

ant  manager  at  the  Brockvilic  de- 
tarhed  section  of  the  Smiths  Falls 
transferred  to  the  local 
•  T.  Hinton  is  appointed 
at  the  Brockvilic 


Ihe  eoif’try's 
opr.n  on  a  normal  basi? 


A  rurelt  Mutual 

Comp^OT 

r.f  siir 

plus  EflrnincF  brlonr** 
fo  pniipA  holflpr?  nti'l 

p-ii'l 
a.3  ‘  a?*i 

diAiirnd? 

fot  fnt'iro  rli9- 
tr’butlDH 


Assurances  in  Force  ri)ec| 
..  $5i:.{>67.974.0fi 
Assets  ....  $l.t2,l»^.3ft2.7i? 

Surplus  Fnntls  nnd  f'ontin- 

penry  lieserTes  - 

!i511.S.V3.in.5.T2j 

The  Mutual  Life  Assurance  Co.  of  Canadflj 

V afprioo  ' 


Business  in  the  West 


Weekly  Heport  of  the  CnnniSIaB 
Credit  Men’ll  Tru  it  Assorlotlon. 


I  assistant  manager 
i  detached  section  of  the  Smiths 
I  Falls  dtsirirt.  W.  G.  Shore,  man¬ 
ager  of  the  .Vew  Westminster.  B.C.. 
district,  is  appointed  manager  of  Ihe 
\'anroiiver  South  district;  S.  A. 
Clark,  fornierly  employed  a.-i  agent 
a'  Hie  Saint  .lohn.  N.B .  distr'e'.  is 
appointed  assistant  manager  at  the 
same  district. 

\  Herbernian,  formerly  employed 
at  the  Lake  Shore  (Tornntoi  dis¬ 
trict.  is  appointed  general  assistant 
manager  at  (.'anadian  territory.  B 
EKert.  formerly  in  Canadian  terri¬ 
tory.  is  appointed  assistant  manager 
at  the  Lake  Shore  district  F.  .1 
Glahai:..  formerly  employed  at  Cana¬ 
dian  territory,  i?  appointed  assistant 
manager  at  'he  Cornwall  detarhed 
section  of  the  \alleyfie!d  i Quebec i 


section 


llr.il  OtTi. 


Banks  In  Arrangement 

On  Closing  of  Branches 


-.EB_eJLECTION 

NTARTIO 


\EQUITAPIE 


flK  ^J^fartne  fnfumnrfi  (pmp^_ 

PfUAlDtSCE.  RJ. 

LtcbtlUy  Guirantcei  hy 

T he  Phoenix  I noirancs  Co. , 
oj  Hartford  i 

Total  A.s5rtsovcr  $40,000,000*' 


L<re  A»40  ACCIPEFJT  l»J5UP>NCg  CO**PAN»r 


The  <«IRI«ctiein  DolitykoldcM 
have  in  their  conlractj  willi  Ihii 
ComDanv  offcri  the  basB  of  oo- 
rortunitv  for  its  raptesentalives. 
Assets  CKcecd  X8, 200,000. 


ESSEX  &  SUFFOLK: 


^Iagep.  manager  a*  I'ori 
Milliam  (Ontarini.  i?  tran.ferred  to 
the  Winnipeg  district 

•1  F.  Michaud,  formerly  employed 
at  the  Trnis  Rivieres  (Quehect  <lis- 
trTt.  is  appointed  assistant  nuTnager 
at  the  .«ame  district;  .1  Borgia,  for- 
merl>  miploteri  at  the  Trois  Ri- 
\iere,.  distrirf.  i.s  appointeri  assistant 
m.'inagpr  at  the  santf  district.  .1  c. 
R  Pencault.  formerly  employed  n.s 
assistant  manager  at  the  Papincau 
(  .Montreal  I  district.  I:--.  appointed  gen¬ 
eral  assistant  manager  at  Canadian 
lerritiiry.  .1  .1  Lynch,  formerly  as- 
sirstnic  manager  at  the  Cort  William 
(Ontarjoi  lii.striri.  i.s  appointed  gen 
eral  assistant  manager  at  Canadian  I 
territory:  .1  O  Bourdon.  formerly 
empIo.\pd  at  (he  .biidhury  (Gntarini. 
district,  i.s  a(ipninted  as.sistant  man- | 
ager  at  Hie  port  William  district;  W  j 
H.  Voiing.  forme-ly  employed  in  the 
Deer  Park  riistrlet,  is  appointed  as¬ 
sistant  manager  at  the  same  district; 
A.  .1  Brown,  a.ssislant  manager  at 
the  .Hiidhitry  district,  is  transferred  , 
a;s  manager  at  the  Ntirth  Ray  dis- j 
trict.  1 

L.  P.  Legare.  formerly  employed 
as  assistant  manager  at  the  Chlroij- 
timi  district,  is  appointed  assistant  . 
manager  at  the  Sore!  detached  sec  I 
tiofi  of  the  .St.  L;imhe:t  (Quebert  dis¬ 
trict;  .1.  F.  Picard,  formerly  employ- ? 
ed  at  the  chiroiHimi  distrirf,  is  ap-  ; 
pointed  assistant  manager  at  the! 
same  district;  .1  ]■  XlacPherson.  for- 
meriy  employg'd  a'  the  Deer  Park 
di  ‘rief,  is  appomteri  as.’irtant  man 
ager  at  the  same  district 


Equitable  Insurance 
Society,  Limited 

of  England 

ETABLli’HEO  liJi 
Cwred  by  i 

Atlas  Assurance  Co. 

of  London,  En-j. 
Ccrohtned  Funa*)  over  ian.OOO.Oa  t 


retail  trade,  partirularly  wearing 
app.irel  an.i  footwear,  al.so  impr-ov- 
cd  Ciillections  on  current  arrminf: 
prontpt  With  lontinued  min.  ,  crop.- 
Ill  Edmontf)n  an'i  district  are  look 
ing  exccptionallv  well 

Vnneoiner— Tr,ade  generallv,  both 
whole.sale  and  reiail,  report  Viisl- 
ness  for  the  (las-t  week  rather  <iuipt. 
with  tlie  excetition  of  gvoi-ery  and 
hardware  lines.  (  oileriions  on  cut- 
rent  purchases  continue  \ery  good 
Cnsetiletl  wetiiher  h;i.‘-  rctarilcd  pr.)- 
arcss  to  some  extent. 


Ul'cat  West  Life  Experienred 
A  Propre.s-sive  Month  In  June 


Winnipeg.  -  Markin 
hoped  will  prove  a't?:rr 
opera'inq):  t.f  I’ne  ronip- 
of  the  tire. It  Wr-;t  t.ife  .\ 

|during  the  mon'h  of  .tu 
healthy  imprioa-niem  o- 
rp.spnnding  month  of  la 
New  b'},-:irir''.  written 
paa.x-  Iasi  iivinth  wa,-;  --.-lil 

excess  of  Ttie  -.'-I'-iirp 
luno  CC,.'.  -wliile.  -p  a 
month  w;i.s  'lie  fo?;--;-. 
period  ’h's  year  in  w 'i 
new  h-;,,incs,,  was  s)-..-. 
precf  d ■  n g  month,  T.  ■ 
tion.s  were  irs,=  than  r 
dufing  rcj  o-  I'l’.r;  ? 

term  ui-l  t  loir?  helow  •  • 

mon'h  .sini-e  Ocoker  •  ■ 
laians.  U'ltl,  auio?) T  . 
ar\’.  were  smaller  'I'  -i 


Ceorgfi  Lyman  &  Son, 

!  IMITKtl 
General  Agents 
7C0  Virforia  .Square, 

Montreal 
Mor<|.  RU41. 


T**  nFHi  IM*  \  \v<  orAKn  rf,A\T. 

Thp  fartf*ry  r*f 

IVirific  W'nful  TVoiDj  r  t  fnot  f»f  ^*^r- 
iori,q  IiriA'o.  \*n  ri'Miij  \T  r.  uhn-h  wnn  r*' 


rptitlA’  H'’.=  trnArr|  bA*  fir 
b  I J  i  D  n  t  n  n  r  t' 


[BR!  r,  nro 


"d  nrdin 
■  ;i  yea  r 
loans  are 
'h  Hire*' 
ii,*i  lt':;o. 


Heavy  Tax  Burden  Borne  by 

Fire  &  Casualty  Companies 


AN 


British  Imports  of  Gold 

Largely  Exceed  Exports 


•opto 


'Oipilcfi  ii-,  tlio  |,')7..i.)T  for  a  ratio  of  .'n  per  cent 
"  -"■  (t,-  Renw  II  1).  I  Purely  lasualti  lompanie'*  wrote 

'  •  '  '-I''  loirtlen  I  flunii-.;  iiip  year  irital  premiums  of 
?'  fo  e  .-in'l  -:;  I, :;o2  and  sustained  lo.ssc.~-  .of 

scra'ing  in  Hi*  . 1  s ‘i in, n.',.  *nr  a  ratio  of  per  rent, 
■fling  th*'  fig  I  For  Hic  ,\rar  Fi:;i  taxes  of  •$2,12*''.- 
'  ■:'  th-'<i.  iluring  .'.In  were  paid  hy  21-3  insur.nnce  com- 
"11  PidCi  to  I'l;;,'.  )ian:e’,  a  ratio  of  $2.'1,t  per  100  <if 
■■if  s  licensnl  ;v.  premium;*  written,  and  tliere  wa.s  a 
'  ''iincial  go'. ei  n -  '  net  iinde.rwrit ing  loss  for  all  eom- 
-g’pg, ite  taxc;--  of  pcnies  during  the  period  of  .$2.0,31,- 
'■■ime  perio/l  siis-  •'1.72. 

ng  lossr.-;  Ilf  $2.-  Dominion  licensed  companies,  dur¬ 
ing  Hie  xcar  1032  wrote  total  fire 
'■lo  presentation  preniium.s  of  $.71,276,101  and  cti.sii- 
"  n.  ed  coniiianies  ally  premium.s  of  $22,0O2,02S.  and  re- 
I  if  $.' k,ii,72.k2;i  ported  fire  losses*  of  $32,877,921  nnd 
:ir,:  of  .■571  .'(22,67 1  ]  casualty  losses  of  $11,317,737  for  .a 
■r~  of  $33,817,138  fire  loss  ratio  of  61  per  cent.,  and  a 
*'.*  of  $17,001,73')  fasualty  loss  r,tHo  of  70  per  cent, 
mi :*';i t ing  a  fire  loss  I  Prf)vincially  licensed  comiianies 
til  an'l  a  c.isualty  I  wrote  fire  premiums  of  $7,676,311 
(-1  cent  Provinciiil-  and  casualty  prcmium-i  of  $2,171,777. 
i.iiiic-  in  the  same!  on  which  there  were  fire  losses  of 
ceiniiim:-  of  $7,827.- i -T  1.211'. ii70.  a  ratio  of  77  per  ient..and 
i>  |)remiunis  'if  $3.  casiittli.v  losses  of  $1,222,738,  a  r;iiio 
h  fire  lo:*ses  amount-]  of  77  tier  cent.  Purely  casually 
'.  a  laiio  of  73  per  i  i om pa n ;e:s  in  lo:;2  w  rol(>  total  prem 
ally  lo:-sPs  were  $2.- ;  iiini;-'  of  $28,807,180  on  which  loss  of 
of  7X  per  eent.  Ill  .$11,367,130  were  stislained.  a  ratio  of 
lasualiv  (ompanie.s  70  per  lenl.  Taxe-;  paiil  o.'i  fire  an'l 
i.-i  of  $11,1.71.061  on  c.'iHiially  premiums  in  the  year  1932 
ilailed  .'522.()0(;,S30,  a  amounted  to  $3,273,1  12,  a  ratio  of 


Brink  CJparings 


nf\M 

I  Dcjnt 

'uria  th®  n-ftPK  ending  Don'ini^'P 


'  ii-  1^.  and  rnrTDa! 
l.qet  foIlD'A 


I  •‘C/b 


TO.iS6.Rori  ^  ' 

11b.S22.0.'4  01.2-'-R."RR  l^onilP  o.i  i' 

■.T.s2i.«’”f2  nt.s*»r>.2i4  »»,.■' 

11. 028.0', 0  1:5;  1  r.j  --  ,  . 

B.or.n,S81  4.010.854  •'  V'  '  '  ‘ 

B.78S,TO.S  rL.‘i'»2.60|  UIDd  '■••X  ' 

i.o:?2.2:r)  .t,tr4,04'‘  i/M  767 

■z.2.’,'<.3ir.  g.HTfi.nzi  ,  ,  ,, 

•g.ing.e.xs  ‘Z.nei.tfiit 

e.,294.i)fis  3,«:in.S2.'t  show-*,  Doni;n  'U, 

l.:)44,232  1,.M4.4~:’  v.  c.-,.,  f|,f, 

1.4Sl,*i82  1..TT2..32n 

3.ii2S.t()l  2.2S8.t6i)  'too  'a.-U-qi','. 

3.23.).()t2  :!,8fiS.‘‘7)  on  which  * 

'102.212  von.i.s-z  ca-oia  -. 

r.Ta.aoa  022.311 

741,03*'  7-z,q,)-.-,  we’-p  •*u  =  la  r 

2. 412. 7.'-')  2.20i]323  ratio  *)f  .'i  ■ 

.sio.'ift'i  .'.M.'iS..  I,., .  , 

.-)i7.7sr.  .-.in.rzi  ■  " 

*’oa.(;3i  7'ii,t3:i  ly  liien  cd  ■ 

117.731  333.122  'ear  w;-iCi  - 

f.I.OSt  M3. 7  13 

178.003  3-, -.771  ''  01  '  ■■■ 

i.-.o,7.')i  13',  130  88(, 

•..■.1.2«<;  t-.'*,0).-,  „,1  ,,,  I 

202  220  lfiii.(ii;'i  - 

210. too  21'., -,'.3  '  t'O*  aic!  .  . 


("itFai-'j 

Ha^*;i' 


f'  pjgap- 
•-ain»  b'lin 
Xirfeir'a 

I.dDAC.rt'TD 

brantford 


..J/ondon'drif  Qin 

26oz^t3.55  li* 

I  ^  40oiT*5.'T5 

i  7  included 


a  nd 

■ppo  'f 
'C2:;D 


■jrtrt-u; 


Fon  T<»no>To. 

T'lvnnt**.  X'lrffillt  Plnnif'f  . 

Mf.v  1  >  -  m*  oruM  I'H  t  r  d  < nurl  i;i  >« 
tk^ns.  bo,-'  Ir>H -•  fl 

'•On  .xirpi.'ii'f  fpr-t  fif  flMe,r  gpq.o  • 
"I'tnifi  ffir  thf  D.t;iblt  hiHP!»i  <ir 
fni  |U  fM't'.Tr:!  na  DMd  pD.-Uil. 
an  citif  pipr*  1  nh.'U  M 

A  ill  Im'  iPzitolb'd  l.eul);  i»,  jl, 
‘'T  -itJHtini:  t  t'-n  -  b-  N’l^'i 

‘'oiiHilkin  f«»b;if  «'«•  rptiiM  ♦b''  Kina: 

I'*  Hhd  'rin-joulni?  a  Ht'F't  .  i.f  f.ijti, 

'It  Mjjjar**'  'A'lll  br  r  I  1} -=1  •  :  •  II  r. 


I,’  f'«)rF  \\  ’ill, 1^73 

’  1  K  i  t h  '■  *3  r  - 

'0  .la*!' 

:o  *  rx  W'rst  min' 

'*  ^'barham 

7  arnia 

7  •udb'i’’ 


hbrids 


MMiTUn 

FINLMIVI  Lt.I.MS 

V;4lu.7!nrs 

r  *  t  ,1 1  f  n  M 1  n a  ^  f  I 

'  W  r\>  \i»\ 


l«i:\  l\  M.  IN  IM  M  i:ic  MINIM.. 

Vittifi;!  'I'lif  fif  niifiih 

M  D.jiji.'h  ^’'duinbln  (luriiiLC  H'.'I'J  v\  h 
tk^‘  'Ntfh.-iixi  Ff'Vivnl  in  bf.lh  pI.'h»' 
ofni  Ifiil*-  a'nifi  niinina.  I  lu  out 

loM  <•(■  fu; ’  roinr’oi'ina  \n  iib  >’J. 

•  5  10  .wh  11^  irCU.  ;iM  ipriias*’  of  1 
'riiM  iHti'pt  unbl  po.«s  i  lb  1  i  I  ios  of  lb 
ifb  .gpi ,  }4fl  iniiv-j  hioh.xj  fif  HiM 


BlacK  i  Armstrong 

iii;.\i.  i.sr.i  i  i;.  \  Ai.i  A  I'Jo.Ns, 


nonny  ...  i  see  you  know  a  good  thing,  sic. 

///5  LORDSHIP...  YES.  AND  SO  JOLLY  REASONABLE  IN  PRICE.  TOO, 


F'nrtn  l.niiiN. 

I  tiNiirfinr* 


roHfKNIO  (.IlM'IIAL 
Tfu  ‘TS  iirii  niNfi, 
■|NN||»r<i  .  MAiMTont 


IS  to  lo-  I i 1 1 1 r-  dnu bf 
"  uobj  minos  will 
\  f  A n i  \'o  'Ip \'D I n p 

tt'l  for  »hp 


Slnc«  18^8 


r,  Q. 
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OUYN  GOLD  BELT  MINING  MARKET 

WAS  STRONGER  IN-  i 

rahzed  geological  structure,  the  pro-  »»  nu  U 1 1%  Wil  VILlIl  111  ] 

perties  of  NORTHERN  QUEBEC  •  |  |  nm  1  BlT»/irMTC 

GOLD  MINES  -  ^eaddy  ALL  ULF AK  I MLN  1  J  | 


Adjoining  Granada  Gold  Mines  on 
the  East  and  embracing  a  rich  mine¬ 
ralized  geological  structure,  the  pro¬ 
perties  of  NORTHERN  QUEBEC 
GOLD  MINES  are  steadily  being 
developed  to  the  point  of  production. 
NORTHERN  QUEBEC  GOLD 
MINES  offers  to  investors  an  excep¬ 
tional  opportunity.  Send  for  special 
circular  describing  the  company,  its 
properties  and  possibilities. 

Northern  Quebec 
jOld  Mines,  limited 

(No  Personal  Liabilityl 

11  DOMINION  SQ.  BLDG..  MONTREAL 

bthout  obligation,  send  me  Cir<di!ar  ‘'B'’ 


Oil  Issues,  Golds,  B=tse  Metals 
and  Silver  Participated 
Equally 

24  NEW  HIGH  LEVELS 


No.  9— PIONEER  GOI.D  OF  B.  C. 

The  Gold  Producers 

May  Double  Production  In  1933 — If  Leads  B,  C,  G-^Id 
Mines  And  Is  Rated  Among  The  Foremost  !n 
Canada 


Of  gold  rnmine  properties  on  the  North  Ameriran  continent,  fev 
jin  their  operatinc  life  establi.she d  the  unusual  'cenrdf  of  the  Pinr!>^c'- 
!  Mines  of  British  folumhia.  I/imited  The  proprrtv  has  been  devrlopr-d 


_ _  in  their  operatinc  life  establi.shs d  the  unusual  'cenrdf  of  the  Pinn>^c'-  ItoIiI 

Toronto  Bureeu  The  Financial  Time*.  Mines  of  British  folumhia.  Limited  The  proprrtv  has  been  devrlopr-d  with 
Toronto-The  Standard  Stock  and  1  «  minimum  of  outside  nionev.  earnings  eonstanlv  being  plowed  bv  k  into 
Minin?  Kxrh.mge  during  the  past  flc'elopment  until  today  it  stands  .as  a  unique  example  in  sold  mninc. 
week  has  shown  a  very  stren"  ap-  leading  piodueers  nt  Canada.  .An  initial  diyidond  of  ?  (en's  a 

pearanre  and  nearlv  all  sections  of ,  'Dfit^^^ased  to  f,  cent?  in  .Tann.ary  this  v.ai  and 

the  board  -how  net  price  "aiii«  Oil  l  aised  to  la  rents  in  .Tilly.  'I  hr  int.'l  amount  p.aid  in  dividend,-  to  date 

isKWc.s  aion-  with  '-ilvcr  hasp  metal  j  ?7(tn,fi(tn  r,-nm  .a  production  of  approyima'ely  t  million  dollar.s 


among  the  leading  piodueers  nt  Canada.  .An  initial  dividend  of 


nearlv  all  .sections  of  I  .Mispniii-  .Mine  in  the  Portland  Ca 

V  net  nrire*  "aiiis  Oil  f'tS'iin  raised  to  La  rents  in  .Tilly.  'I  hr  lot.M  anirjunt  paii]  in  dividend,-  to  date  na)  dir’ri't  '?  expected  mnmentar 


OF  BIG  MISSOURI: 

Reorganization  Plan  Make.a, 
$100,000  Immedliately  Avail¬ 
able  anrl  More  a.s  Required 

_ _  I 

MAINTA1PJ5  EQUITY  I 


d  with  Vancouver  Bure.-ju  The  Financial  Tima* 
k  into  A’ancoine'.—  ippr  ,-ion  of  con-olt- 
ininc,  dated  .Mm'n?  A-  Fmelting  I'ompany^ 
ent?  a  to  pi  oreed  with  df  \  e!opnie.nt  of  Big  i 
II  and  .'lissom  ■  'Tine  in  the  Portland  ('a-, 


Lake  Mines,  Ltd. 

One  of  th.o  leading  developments  in  the  Great  Bear  T--3.l£® 
area.  The  cnrient  i.^site  of  th"  "Mining  chronicle" 
features  the  affairs  of  this  company.  Copies  on  request. 

F.  J.  Crawford  &  Co. 


SWAYZE 

GOLDFIELD 

SY^NDICATE 

Capital — 

$50,000  no  dividad  into  5,000 
*jn!t.p  of  $10  00  each 

Tc  iho^a  v'ho  ract^gniz^  th^  in'por 
tanca  of  tha  Swavia  area  as  a 
potentjal  gold  proHiivipg  camp, 
s-’jbscnptinn  to  thifi  syndicate  offer*  i 
folendid  rrotU  pn?? ibilitieA  ; 

Units  arc  otfered  at  $10.00  exchan-  | 
geahle  for  20^  ?hare«  in  companv  j 
♦o  be  inccrparatcd  Entauirie.s  ara 
welcomed  addre««ed  to 

Syndicate  Repreaentativ** 

HALL  SECURITIES 

LIMITED 

Federal  B'lildinc  •  Toronto 


and  gold  siorl,s  have  been  the  mar¬ 
ket  le.aders,  with  eaeh  group  taking 
their  turn  at  the  le.adership.  Volume 
of  iraditig  still  conlinue.?  on  a  heavy 
scale  a.nd  some  day.?  tr.ading  has 
heeii  well  fo  er  the  three  million 
share  mark,  which  is  a  new  high 
record  'oi  the  rxrhange,  A  total  of 


I  Followi.ng  the  trebling  of  mill  eapacoj  lo  ?.a(i  ten?  dady  and  v:!!-!  --luiput 
steadily  increasing,  it  is  e:-iim.aie  l  iliai  I'lk?.  ru-od  ufion  v.ill  exceed  2 
million  drdlnrs,  whirli  would  imitraie  f .•irntn".-.  nearlv  Kifo 


The  companj  ir,  a,?  nearp-  a.s  it  i.'. 
possible  to  be  a  .self-contained  gold 
irmiing  eiMerpri.ve  havii,"  u;:  own 


opened  n],  ..riother  new  and  mnor- 
tant  n.iiiie  Ilf  e.re,  the  main  geolo- 
giea!  teatiii'..'  of  the  othc  hei-uc 


water  pov.  er  develop  cent 


it.?  UMimaiP'  r!  The  new  ear 


.  '  ,  .  '  ' Mown  ■  awonill  and  hecatir.e  of  it?  re.  is  rms-idc’-ed  .dginfir.anl  wit|i  vahu'?  ‘'or  rais-in 

T  m^w  highs  "cre ;  ,,|||  jp  i,,,,-,,.,  rtf  .a  unifornih  m.-vi  running  v.rll  nvrr  quirrei. 

oi  ,  or  v.ith  the  oil  I.snies  hating  jjrpat  game  coiint'.  r'.O  pet  t.on  The  high  .g'-n  |e  eon-  I  Oppratir 


ily  on  the  ro,ir.i  i 

The  T’-g  Mi.ssouri  Mining  Com- j 

pany  rrirn’l.t  took  anion  to  pro-' 
ten  It;,  erpjiiv  in  the  mine  A  re- 
organiza'i'iu  :  Ian  has  been  ■■;Timtt- 
ter  io  thM'  loldcrt  of  Big  .Missouri 
.Mining  '  o-,jiany  for  approval 

whereby  I'eMiofi  will  he  mad"  im- 
diatrlv  a’.  able  with  a  provit-tnn 

“■or  rais-ins  ■  dditinn-al  fund,-,  a.=  x°- 


FORTUNES 
FROM  GOLD 


rr>rfuiipfl  ar^  In  the  inakina 

for  fiiTosfor*  in  Cnn* 

odian  Gold  min#**.  ha\o 

pubilj-hod  a  booklet  on- 
titled;  ‘11035*  TO  SELECT 
f.OLn  MIM>r»  STOCKS.”  It 
rorers-  by  in  a 

find  Interej^tinp  way, 

how  an  in\»*»tor  ean  mor** 

'  Qrcuratrlv  apprai^^^  enrrent 
offerinp^ 

We  will  be  i?Lad  to 
you  a  ropy  of  thJj^  book¬ 
let  Of! 

FOUNDATION  SECURITIES 

LIMITED. 


,  ,  rerots-Ied  with  the  o,i  ,.cn,e.=,  having  Ureat  game  countv. 

!  '''.'I'-tn-  At  the  tns.  anirnl  meetip 

'  min-.v  -^Sloan.  managing  .icenor  told  --hare 

mintn.  terks  touched  a  new  high  ,  ,,r,lder.<  tbaf  I’ioprev  r-Jra.fon  was 

ve-.  ■:  nn  I the  I  -  .'•^al’*^*’  highesi  of  fliiv  mipc  in  '.'inada, 

'  -  '  '  '*  ..  olo.-c  o  IP  petiod  ,  heen  redtired  .ind  a  larger 

pne,  ,pv,f,,v  „  wa_.  114.4.  which  ]  ,.,,r,^„rt.on  of  or*e  going  through  the 

'.f  ^  ‘’‘.'i''  ,  ,  Ini'll  was  eoming  from  deve 

The  price  of  gold  on  the  ],ondon  jprrrann.g  with 

;  aue-icn  market  bar,  ronttrued  high  ^  f,,,  , 

;  and  ranad.r.n  c o  d  hag  been  bring-  ^rw  vea,-?  veve-l  i  he  fart  t] 

I  in.  we!)  over  Tdl  an  ounce,  whrh  r-vcou  hn-  been  doubling  e- 

1  reprerentr-  .an  cxcc.-.-  of  ovc,  MO  o;- ■ 

well  over  ab  per  cent  Among  tl-e  ,  .,..,  r,qn  in  nv,' 

h-iher  priced  gold  irr-ue.:-  T-ake  i-.p 

t.-rorp  ?>3\v  a  n<=v.'  b':rii.fn'  tjtp  \-p'jr  :  ^  '  i  -i  ■  t 

Ti-re  1,  TT  iV  .  •  J  T-  -  neriod  ended  M  it'-JI  I,a.- 

at  fib.  whi  p  HollingFv  aiidrome  ,  , 

•a..,  .,  -K....-,.  «  ton>  <^1  <^‘10  r  o  ti'P.TtPd  } 

both  had  new  bighs  at  ■’•lb  .vad  .  ,,  i.  '-i-.  .  ' 

--e  -A  .,  '7  .  irom  'vhieh  w-ir  ,-1,  Kb  a  »o 

r.dob.  re.spertiveh  'T-Intvre  war-  .  ,  .  ,  . 

u  1  .1.  balance  ebeot  lowc.ai:  a  stro.n 

,  taken  m  better  hijving  and  tbi?  ...  .. 

I  ,  ,  -A  AA  ,  ,  capita)  position  '.vith  net 

e  ork  moved  up  ■j2  bb  whtTf  "  ng.at  ,  -e- 

Hargreaves  .and  Ter).  Tlurhes  show- i  L'k  mp  rni 

_.ed  nmder,ate  prire  gam.  rcalorne,  - 
—  one  of  the  leading  IT  '  proiurer.s.  .  r  .v,  . 

shoaved  a  net  gain  of  .$2..db  while  B 

Pioneer,  Peno  and  'Vavside  dir-  ^^^^  'he  w’ood-:.  ave  mpe 

'plaved  frartionallv  hi-gTac-  pnres.  w.ater-flume  w a..- built 

Among  the  lojver  priced  gold  je- | 

..-ue.a.  'Ir'Yatters  was  an  aeiive  fe.a-  company  .=.  r  aims 


in-ari  o!  a  umtorniu  fo.-.ri  running  v.  r  il  over 
V.  u  pei  t.on  The  high  gra  de  enn- 
etina  navid  siituio.-  -ip  imnoriant  fart''-  m  a.ny 
lold  'hare  pioperty  .-.nd  ihr-  c' t  raorebnarv  ti.n- 
rait'ou  was  tin  li'v  in  -hr  I.a-e  b,-.-:  shovu  values 
in  '  anada,  e-nmaird  a’  tiotn  e.aO.bbb  to  •leb.bnq 
ind  a  larger  a  ton 

through  the  I’lonepr  rvAr,ertv  consi-tr  of  is 


jni'll  was  eoming  from  development  e],'jim.',  app’o 
work,  valuer,  inrrrasin.g  v.'ith  depth  .Cadw.an.aet,-’  . 

The  .annual  rcptirf-;  for  the  ii.avi  Biidgo  Pive,- 
fev.  years  veve-I  the  tart  th.-l  pro.  fi,,n  r.iit,;.p 
ifluctiou  ha-  been  doubling  e-wh  sue.  b-.  'It.  P  r, 
cpsvive  ye.ir,  in  I'C.b  |t  v.ay  .ttfOr.kt.  rormr’  op. 
'  ip  jbgl,  r.gaU.bbO  in  1hg,.l,  ^fi’vb  7b?  ed  sr-atr  fro,-'*, 

.and  in  ;f  1 , tbi.t tUi  i-'o]  the  fir.  ],.ee.l  and  oper 

cal  period  ended  Mat'-ji  last.  •’,2,41.1  The  j-u.-rept 
tons  of  ore  wee  ri-eatcd.  re-Coyerv  ber  iirv'eig' 
trona  whieb  w.as  .-17  fib  a  »r,n  The  f.a'-e  tunnei  a 
balapcp  sheet  r,oT.ai:  a  stro.ng  work-  iof  4.('db  fm, 
ing  capital  position  '.vith  net  current  'sunk  to  ricp 
assets  rd  .?g.fi7..''fi7  eom.p.anng  with  feet  be’ow  lb' 
fS.a,772  in  Ib^J  ncetiop  ha' 

I  To  illustraie  the  ..plf-cont.ainod  na-  ■levei.s  .'-.st,-,b> 
tiitp  of  the  enterii  ise.  if  i.--  nointed  [levehs.  the  fitb. 
■out  that  The  wood-:iave  pipe  used  for  led  up  .-'n  ' 
the  w.ater-flinne  w.a.s- built  r.n  the  ,  metalled  on  •’ 


-I'alely  700  a*" 
■  o.-k  a  trtbijiai  ’ 
T.illooet  rninm 


II  over  quircfi 
o  con-  i  Oppratior 
iti  a.ny  ;  .nanced  bi  , 
v  top.  Buena  \i- 
values  w-hnh  cop, 
leri.bnq  j  tv  i;.  vesf  —  i 
;  up  the  hopd,- 
of  IS  ;  extent,  of 
re-.,  at  while  B'.;, 
ot  the  hord.s  to  tht 


FIGTN  320! 


nrrjrrp 

Toroiito 

ffunn/toii 

IjOvrln  It 

prjrtitn 
C(T/'CP  ,s'o(/Md 
h'’’'kln.vr}  f.itv 
Crthnlt 
Ti’i’  titn:  . 
Vr-rr/  I)  do 

Aorta  r!ij'/ 

ifii/.dfii/r,/ 


It  frig  Mi'.souii  are  ft-  jl 

>'  issuing  of  bond.-  by  f!. 
.'dining  '  oinpany.  "i  _ 
-  tiiir  to  the  fco  er- 
'  op.r.al  iQ-a  ted  h/.-  taken  , 
of  Tdip'na  Vista  to  the  , 
.ufii- o  ;_m.at e)  •  V.bl.bftb 

.  o,;-:  has  tak-n  up 

e  -,  .  e.pt  of  ga'd.bbb. 


MEMBE.RS 

st-xndapd  yrocK  ..yvn  mivivc  nxcHANCF 
11  JOP.BVN  ST.  -  TOBOYT 


F.  O’Hearn  &  Co- 

STOCKS  BOyps  GBATN  j 

Mfmhrm  j 

i^r-irK  ami  Minin? 
Fxi'han?** 

Tnrnnt.o  F^tock  E^xrhan?^- 
Mnntrral  G'lifL  Mark^^ 
V.’innlrvf^?  Ora’n  T^xrhan?^^ 
Boarc)  of  Tra'*!^ 

tUein  iio-i  Mit-q.jettf*  8606 

It  K»n-T  S»  VVpst  Z4Q  St.  Jimcs  St  W 
1<LRONl  O  MONTREAL 


Coy^afl^rjn 

IrdM^tr^nl 


fi'in  nn_ri;-p  (■ 

i’tinbi.a  a.n.'l  t;  etvpd 

I  ion  J  J 

Frinti.*'  ’D 

rinrn  4 

h-.  t’v:^  r  G 

Railw-,3V 

,  ijjiz  .'.M 

M  n 

’  n  •:  '  I 

r^t’Tlfr  t-.p-. 

'nr?  Fiink,  .in  "’•'lin- 

gnd'i.'iil.v  !o'-:n; 

it.'i 

rrjuil 

pr]  frArti  ♦ 

be  s'.trface  Ia  Hie  .fi'h 

hnl'ling 

ronir^^' 

Th 

Bu 

i  ’111  two  level..  -.bA-.-e 

xtin-nr 

<"011  Tv  .1 

Thr  pT.*r<opt 

pan'-  punk  -  nnm- 

.?  t  -1  n  (t 

'il  joojinh 

'  h  -J ;  <■■  ■ ,  ' 

7  hP  f.3  ''P  I  DO  oo)  fl 
vnrk-  'rd  4. "00  fr-cr. 
ri’pnt  '  ^iink  '1  ripp 
3VjTl3  .fopt  bPV*'\v  IF’ 
ricfi‘tir»p  hn- 

rl  na- 


'“•I'l  3  r-oy  . 

'•n  in  .at  an  plP^atton  *  on.' '‘']!0at<= 

'tiif.  shaft  h<i~  plap.DPri  h\ 

fsf  'ijiproxinirUrlv  '‘♦qO  ^'z 

■  rfTrG  tntin'?!.  *  T.n-  HP’a  r'‘'Oipe 
r  D-ia  Ip  to  tUc'  oiO  .'''.=  ^'■'",1  ’  *'■ 
■0  fnur  ''‘"npanv  v. 

•h  ?th  .and  bth  open-  '■'■■|•l.q(^b  .sb.t 
'■icr'U'  ii'I  *'ro?h'^-'T  Is  '■•‘•iiipanv 
'■!h  lovrl  aU  PT^ 

u.-thed  .and  hojeted  '■■ne-half  ti 


i.ark'n?  tTjnd;  lo  h’iF*'  addi- 

l.ion.jl  E-Dnd.*'  ’n  Unen  4 

.’dr-r-oif:'  M'n’ni;  '  ''-ar' 

^rarl’iatlv  lo'inz  it.-a  pp’ntv  -n  tht* 
I’oJiine  ronir<;-nv  Th**^  Eu  M 
>U.n’r!r  ^  pinpanT'?  pou:tv  at  rv.^^pnt 
f’t.indr-  at  joor»riO  'ha:P‘,  o-  lo  p^r 
.  the  hal^nrc  bPin.:  bpM  bv 
’  on; '*']!dat<=d  Ep'Y:'.~..:)n:zat:oii  i 

plannpri  h\  r-alp  all  in 

^‘‘z  Myn’nr  ‘’onipany  to  a 

Dpu  rAn-pap'  to  bP  kno" n  a? 

yji5>oii]  i  '* '^rporation  TIip 

f''‘*nipanv  v.T^nid  bP  paritalizpd  at 


Tnn.  2651 


LirilTED 

MF.MBEP.a  t  A.vr.OLA  F,R  STOCK;  EXCHANCf 
AM  T'rjr.rc  > ->rf*ive  immediate  attention 
Wire  'ornef lions.  To»-onto.  Montreal  and  New  York. 

•“  425  Howe  St.  — 


Vancoutey 


To  thr  ShorrholdPTS  of 


Limited 


I'tg  uer-sonal  tisbili^v.i 


•OTFic.'  310.C:i;> 

oCffiir-  rrith 


Rnl.inip  FlC'Jrrt. 


Pf-r?  i'  C’'‘r’ 


[alcrow-Swayze 

Ap  interesting  gnid  development 
in  ttie  Swavzc  area  that  i* 
attracting  considerable  attention 
We  have  prepared  a  5pecial 
r.ircular  on  Ibift  Company  Copies 
OP  request. 

E.  Grassett  &  Co. 


Standard  3 
30^  Bav 


MLMBLF5 
?rk  ^  Minin; 


Uxchanpe 

Toronto 


NOimiLRN  CANADA 
MININT.  rORPHRATION 
I IMITEI) 

Invent*  in  Canadian 
Mine*  a.od  Mining 
Properties. 

-I.  i:.  TYRKt'IX. 
iYe«fldeat  and  Managing  DliertAf, 
Room  930.  2S  King  Street,  West, 
TORONTO.  CANADA 


NEW  PLANT  FOR 
CAN.  KIRKLAND 

Management  Plan?  To  Sink  No. 

1  Shaft  To  1000 

Feet  1 


Among  the  lojver  pried  gold  ♦tmber  i.s  passed  t-,.  -  ;-„,.hed  .and  hoietea 

sue.?.  'IrM-atters  was  an  aeiive  fea-  company  s  r  aims  fn  tue  fmm  th.ai  ho-  -a,. 

tiire  -and  this  sfock  moved  f.k  rents  fyanide  proces.s  quirkiiniv  is  -a  re-  Officers  -and  'iirertor?  include  the 
highcrwhiie  Bisroe  also  moved  into  The  company.?  geniog,;-;  following,  co!  ietm  Spencer.  Tre.s  . 

higher  eround.  Other  issue,?  to  show  i I'mestone  property  ima,-  the  Alfred  C  Bulk  '  ice-Pres  and  .^ery. 
Kli=htlv  lietter  price-^  we-e  i 'entral  i  'I"'"'''  ^o-.v  furni.-hes  :Trc-as..  Havid  P'o.au.  M  E,  Man.  dir. 

r.atriri.a.  which  sold  up  to  .a'  new  ^ho  qui':klimp  'fr?  Hden  A  'V,?!lhrirlgp.  Brig.-Gen  , 

high  for  thp  vear  .at  4b  iiowpv  evaniding  J.  Duff.  Btu-art,  Dr.  B  B  RotichPv, 

Kirkland  Lake'.  M.acas.sa.  Moffat^  tie- '  Pr  Fra-nci?  '  '■  mholson  and  Dr,  An 

Hall.  San  Antonio,  a.nd  Svlvanite.  ’hp  1fi2Tfon.  level  which  drew  B  Tho.m.nn, 

BiJlotmi:  ^O  :  ^^-e-Ycar  Record  of  Pjoneer  Mine  of  B-  C. 

year  at  $8.1b  and  w.i.?  a  prominent'  0,^.,  00^..  y..  .uirptasDr 

leader  during  the  pas'*  week.  The  ,  !  itipei  y.prri.po  L^rmc-  ''f-ar 

confimicd  advance  in  fhe  price  of  i  pjp  .  ot-i-ipi  joeB-  tef  set? 

'.silver  .a.nit  further  new.?  from  Great  ,  1: 51  .  urione  a  :.4/<v,  -n.i.ag  yfit2 

Bear  I/Uke  ha.a  liad  .some  eTect  on  ' '/'b  -l.S'-fi  .?S4,3.'1  .'m.fis.'  21b,C!:i 

issues  whirh  come  under  this  rate- ^ 

gory  Algoma.  Dominion  Explor- '  <1-  I'-iicit. 

ersand  I^ake  Maron  have  all  shown'  K?l.inie  Sheet  Figurej.  ,  r  ■ 

new  high  levels  and  traciional  price '  r  Pr--,-  '■aeit,,i  ‘'''K^^ei'i- 

gams.  I  IS-a  .  Sfi-Pf--.  bTie.'  -.c  l.fi-.T-T.-.n  tit.iaT 

Base  metal  issues  have  conti,n- I  i.-uTSfi  ,.fi6a,::e 

,  UTfl  lo  l)p  R  tf.'iturr  of  the  boari  ;  jh;'>2  2.9:v-.'«:-t  i.'gi.t'd  .3Dj;.<>gi 

j  a*nfi  With  tnrreased  pner-'  in  niQt-  •  . .  ).* -i.t-o  *>03. ‘to? 

ial?  these  issues  have  -hown  a  I  'V^-pt-'  . 

higher  pviee  trend  Nornnd  i  moved  ;  la??  .  i.s63.4o  .'C.tts  ii.iB’  ii.jsr.  i.6sa.79-r. 

,  . . :■  ■  ■  isthus  iUr; 

1  of  while  Intern.'itnnal  Nickel,  1^:52  . . .  :  333  r*' 

'in  hpftrr  bnvin^  also  sold  to  a  non  3:iU3i  3lr^h; 

:  higli  of  SO".  Hudson  Bnv  ha?  a  net  |  r  kr..’ri„.iinr,  pe.-.rU;. 

•  r  -.1  c-  1  >  .-.1  .E  ^  run's ''-f  \  ohiu  p.  r  Ctr  pr-  F.’ill'''p  <  -*?t  ppr 

gam  of  .'l.S.v  while  Bherntt  Got--  Op^tru  Ton  Ton  - - o.i  yon 

,  don.  Falconbririge.  and  .Amulet  all  '"Jb  .  .  , . .  ■.l-xi-.fi''  it  t^s  n:  c: 

displayed  moderaip  price  gain.?  .  JoJ'j'  ^  .  ■'i;”,!’  I,'?"  I's  m  .-.samm 

In  the  oi!  section  a  tnt.al  ,nf  nine  is.az  .  ’  micsi  is  4.4  t?  2a  e.,sf/-os  ii  .11 

new  highs  were  recorded  with  tiome  '  1'*^'*  .  n’..ii?  t na  i,i"4.i'‘'''  1.?  ' 

Oil  being  a  nrominenf  feature.  This  i  viv<!,  Pner.i  .ru  l  eium  ,  a-h  s 

!  issue  showed  a  net  gain  of  ?].hfi.]  B0..1,  r.^ri  f.  id  R-stm rep  to  i-.irt  'o  tv.K  to  in.  ,0 

j  while  Dalhou.sie  sold  up  to  ,a  new  ^  kt.  I  '''  ^'*-'0'  •  spitai 

*  hi.gh  of  $2. .7"  Ajax  had  a  new  ,:.,sn  1  ir>  n  ,  1'  Z  1 

I  high  of  Si.ijb  .md  r  hemical  Re  i''--"!  3  *-0  1  ■■■'■  t  o,j  o.s-;  <1.-,  gi  .  e  .1  -  7  n  s 

search  along  with  Fast  Cre-i  n.  ere  'Jp^g  i,'  j  JJ.’,  *2  y2  .:j  ,2 

.also  at  .new  high  for  the  .'-(Mr  Is- j  i_’Il. - Ll', —  * ,  k - _ 21‘, - - L'  _I!.k - 1 - 

'Sties  to  .?hov  moderate  itrice  g.nn.?:  r  r"’  t  r 

were  Acme.  Nordon.  Oign,  (hi  .fi’.r-  S  £C  P  OSStbilltV  Of  P  Cd^Y  P  i 
lections.  I'etrol.  Sarnia  am!  Vacuum  lyOvXl  L/*  f  Lf..  M  t.q - * 


h  open-  ''''h’l.Or'b  shain;  of  .41  p.,r  T.bo  oT] 

ShPv  1?  ■'•‘■mpanv  wmild  receive  2"1!.b(''a 
;,1I  oi'c  f'lID  1‘i.sid  up  rhare:  in  'he  ne-v . 

hoifted  onp-ha!f  the  number  e,<  ip  _  at 

se.uri  .share;,  ecitctandin.-.  'n  ••.. 
the  ehange  of  .one  .share  m  th.-  ne-.i 

eonipianv  toi  e^.-h  two  Of  the  e.;,l  IS 
l'  ctpry  .  preiro.eed 

in  dir  1'  pkin  approved  a'  a  meet. 
--Gen'  .  sii'eholdP!'.?  to  fio  i'phd  .it 

Oliehev!  ’Ih"  "f  1.  It  1  Pf- 

r,j-  ihr  ,-,!d  •^nrpptnv 

I  T  W  d'-irti  },]’<r 
FoUfJ-Tj^ufJ,  -t^frd  ,)f  fhr  last  annM'ii 

rnootip~  ‘".-jt  al  Fiirvcvs  of 

Fir  i  i**".!  ’  ni'i'ic  .••ijb.-crpM  nt  to 
iirpitj?  fur  tb<-  p»  f  A  ioijs  \  raT  ''-  report  ronfirpi- 
rrj  fh^  That  fnrthf'v  dcvplo]!- 

'T.ci'T  mciit  w  .-  iii.-T’tiuii  .-^nrl  nrght  dir.*  ; 
i’-l?  cln‘r  <"r>riTTi*;ppr’.'!l  orr  bo'b  '^n  <'T  * 

irxfi.’-'R:  'ibovr  Thu  ],vf  UDT  worh  ncs  and  'vti 
a  h)\vur  hrtri  ."MTi  Pnrk  types.  a<“- 
■  cnrd'nz  -IT  rMd'‘*ris's.  wpve  similar. 
/.  r»rr.T  ihfirc  foimd  ar  ibe  rT-emi<=‘r  Mine. 


. F -J -cK -,) -J* p<  O’^anfid^  Cqlct  Limit'^d  record  ‘in  July  3*st.  1933. 

•  .!!  b-  “r:  fh?  ripht  to  parficipaf'*  in  -^n  »««u?  of  of  the  Garrv  Gold 

’  P*^^**.  Lin-.>ff»d.  vhich  o^vns  in  tFH*  God  s  Lake  mining;  district 


t  ** * ^nitoL'j^  Your  Company  F 
Gor] '5  Lnk*  m»r»!ng  di^trK 
’ibs»rjnT'a!  share  in*erf*s»  m  ^Ii 
f  vour  shart's  arQ  no^  t'tj.'sT''- f 
V*'  nerc.Aaarv  transt(»r 


Torniffn  July  I'th. 


ransfe*-  its  mining  claims  in 
Gfhld  riines  l.!miT<»d  for  a 


ar»  *’'*quc$ted  hq\-f» 


VV.  A.  GAMBLE. 

Spcret-j*-y. 


MOSS  GOLD  MINES 
iTO  CARRY  THROUGH 


IN  DEVELOPMENT'CHANGE  IN  CAPITAL 

_ _  _  I  _ 

Fiscal  Year  of  Company  Hasi,  .Shareholder?  Asked  To  Ratify 


REPORT  NEW  FIND 
ST.  ANTHONY  GOLD 


Been  Changed  To  Aucr,,pt 
31. si 

TO  WORK  NEVy  GROUND 


M/l  m1  I  HpiNY  Li  II  1 1  Toronto  B'jrorM  Th-  I  manriot  Time*. 

•  UULU  Toront.._lt  ,-.  expected  th.it  with- 

-  ..  ,in  another  munfh  develeipment  work 

New  Vein  A.i  .SltirvpCii  fake  Has  " h'i'r  retai  led  on  a  re»  hlor  k  if 


rrL*dii»’(|op 

rpni  p»  r  r 

Iru^ftrci  T'op 

hH'"'  i‘, 

•M.ll"  )-2 

‘-:^y.7nA  \i 

JO  4.^ 

•>’.41  ' 

'*f<r«!s  f>rd  .Lud 

r.^n  I'ri'i  RotjoHpt  f  xr 


Gnod  V/idlh  And 

V'aUies 

Toropfn  B'iro.Tii  Thp  Kin.inrial  T*ro-. 

To;entei  -  The  r.-uurt-  ef  ni 


,  lerntoi  \  Sun  teet.  m  depth  .at  'Vrig!lt- 
H.ii  greaM  s  mine  Repot  t?  .?t,'tte 
I  th,tt  tht.=  blof  k  extend.?  from  o.l.fiii-i't. 
level  tei  .!.bbu.  and  will  he  .ipened  up 
'*  I  at  SIX  horizons  41readv  ■  ros.sciit.s 
new  from  No  shaft,  liatf  proven  ,a  onri 


prepeitt  of  ft  .\r,th.iiiy  r,..M  Mine,?,  . 
•er.trr..  addlt  !  ini,  ir:t  op  tpe  re  | 
rival  of  this  •i*'!  U' ojicrl ..pe  nf  the  (- 

moaeer  nrodib.  "f  gold  in  no-th- 


,-tii'geou  Ijake  t.nu.atioii  of  lioth  north 


See  Possibility  of  Federal 

Tax  on  Gold  Mine  Profits 


IN  ALBERTA 


AREA 


Examinalion  Bein^  Maae  ivf 
Territory  Adj.iceni  i<.a 
Hunter  Oil 

Toronto  Bureau  ll.e  I  man.i.ii  Tree.. 


I  "  innipeg  U"!i  1  pretn;;;!'i  "f  fu' 
ove-  arm;,  rpi  g  .bi  .ir..!  .'.‘rlin.v  .ibo'.c 
.par  pia.fiis  of  Oniaii'i  gold  mine.,  are 
i  running  al  -a  new  logh  lead.  The 
opinion  I'lev.ail;-.  in  -ome  i|uar!>'i?.  •  u 
arenr.ling  bi  ilm  W'inniprg  Frce.;"*^" 
IT’css  iii;n  the  ret  ent  ruse  in  the  gol.! 
.stocifs  "lias  airc.iriy  rhscounlod  the  jn 


1"  meet  the  Oeni.anri.-  of  'vp- 
"hi  iniiaer? 

:  ,11'-  the  pr'^durfien  tigurer-  .?! 
u  r'va  ra'ne.5  fo"  I'b-  fil.st  dU-i  ' 

la.fj  ,a  .fib',.-  premium 

nt  in  a  (irofit  of  .ivce  r?’  . 

I  .a  ye.ar  'o  the  Diinrio  tjrir.l  - 
I  '  rrn.iuciion  '.f  gold 
M  .i'cen  ir.iiirs  whu  !i  reportf  i 
nii'ano  government  durin?  liu' 


^.iliuuum  i.  cMfeu!.-  iiold  •  r  of  lO;].:',  tt.tu:’^.] 


'Loronto.— Work  h.'i3  burn  sMited  niinin:;  pi'cdii?;  and  th.ii  at  iho  ,‘u\t,5.t]  I'hf,  prciiiiiini  for  Mm  perio«i 

by  Geolo.gicril  .Survey  of  i  .;n,ad't  in  session  of  iinriiameni  i'remier  lien-  lavriaagi'd  .  iiproximaiel.i  17'''7  or  .?1.- 

Ilic  ..Mlterla  field.?  b.\  Dr.  H  Hume  j  nett  is  likely  to  slap  a  tax  on  lliose  |  gai;  [.xj  whereas  wjih  the  premium 

and  Dr.  R.  T.  D.  Wickendcii  -\  eon- |  iirofiis,  as  Soutlf  .Africa  did  wiili  liei-;;,,  fin',  ji  wnuid  have  lotalloil  f'.- 


i'he  premium  for  'lie  period 
gi'd  .  iiproximaiel.i  17'i-  or  .?1.- 


and  Dr.  R.  T,  D.  Wickendcii  \  eon- |  iirofiis,  as  Soutlf  .Vfriea  did  wiili  liei 
sideraitle  portiogi  of  tlio  .-eason's  i  gol  J  mines. 


n;o;ieer  nrodib  '  •u  goio  m  po-th- 
wc.'tei  u  Dn;.?M''  The  rerrut  nn'i 
Ir  ..t.ite.-l  lo  , 'f.-iv  ’  w'dib  of  five 
to  ?e-.  i'ii  feet.  ;m a  ■rtti’  n?  a at  ? 
•aver.igin.g  aronii.l  t  ;  ’.n  j,,,,-  t..,,  The 
•  ompanv  has  lee'nt'.-  .oriuired  .idd-. 
I  tonal  round  'll  ,>'.rt  ihl'oiigh 

option 

Tllieiiigh  the  .ige-ii--.-  o'  re'-ent:-. 
negoiiai.x'i  fip. me  n-  'o;  rie-.-.-fopmeni 
I  .secein.d  p.T'.-n-ifnt  'in  -"-hh'b  b.as 
been  re.  eivc-j  ftnm  ['Tir-oo  oite:F;.t.- 
'UV'-iIted,  SI  \nibon\  ’ pr,  I.  eertin  g 
rapiilly  toward  rm.-lui: ''on  o-  void 

w  I'leh  will  he  matnt'r’-.er)  ..p  ,  ,  .-he 

■lul"  .It  lea.i.t  of  1 2fi  Ion?  V"  'iiem 
i'>ani,-ie  (quipment  is  hem;  aridr.l  lo 
':i.uu-|g  inst.i Ration  lor  puvp".'e  of 
b-in.ing  lift  will  returns 

The  eomiiant,.  ii.as  le;t?ed  ,i  power 
'  le  ,-oaie  '?  rnilcs  from  the  nitne 
k'iuipnient  tor  dcv^lopmeut  of  white 
;  ei  to  motivate  the  enl.ir.sed  plant 
and  'U,!!  is  hein.g  shipped  to  the  pr'i- 


vein?  on  all  let  el.?,  with  the  exee],. 
I  .111  of  one  level  each  where  ore  h-a.? 
been  interrupted  bv  a  slip  fault  The 
'■  t i-'.-.?ciirs  have  al-o  he-en  exrrn.led  to 
e  ''inert  No.  shaft  with  tj,-  peiv 

1.  which  ha-'  lust  heeit  eoni- 
I  li.tpp  to  l.biiu  ‘rot  Ore  1'-) -.-es 
■  r  now-  being  p'-epared  an  I  itb.m 
1  fi?w  tv'^elc.s  it  is  anticipated  dove 
■j-'ment  on  all  h-teit  Avill  he  imi.u-r 


'‘'nt.-.  (>110  to  a  change  in  date  .?(  cpacing  ' 

-lopment  u-v-jhf,  Wright-Hargreave?  tisr.ai  vor 
yvb  b.as  .-loiv  ends  AllgUSt  :71.-.|  .?o  the  for'b 
oiic;pr-t.-  ioming  annu.a!  renort  will  r.-ivc  ., 
...oodtn;  ppri.ad  of  only  eight  month.?  "'it.h  ;; 

O'  ro:d  new-  deep  levels  tinder  detelopment, 

■ the  fiscal  year,  ending  Atieust  ,71?'. 

'item  fit),  promises  to  h?  the  mo.?t  im- 
irii  lo  poKant  from  .an  ore-makin.g  stand- 
'.-e  of  point  in  the  hisfort  of  the  comp.anv  'y 
,  koninaenrine  late  in  Septemher.  ac-  '''. 
power  cording  to  present  calculations.  |‘‘*2 
mine  Wrighi-Hargreaves  will  step  up  pro- 
white  duc'tion  to  l.OOb  tons  per  diem, 
piaut  Me.anwhile  millhcad.s  -are  liein.g 
b  Pf'i-  mniniained  around  .$12  a  ton.  renre- 


work  will  he  devoted  to  ihe  .''rra  ;id- 
.jacent  lo  Hunter  \alle.v  '  il  I'o.'s 
-N'o.  I  wildcat,  in  the  ;o;r  i  leserve 
wc.st  of  Olds.  Tht,?  por:;o:i  of  .\1- 
beria  has  never  been  ,o\e:-c,i  by 
goternment  aeoln.gist-,  'hough  l.ist 


I  "In  order  to  apprenate  how-  the 
I  mines  beuci'n  from  tiie  premium  on 
Isold,  it  is  necessar,'  to  undci.taad 
j  iiow  ilio  gold  is  marketed.  Ir  tlie 
United  .’fiia'e?  ilie  old  fixet  ]iiicr  -if 


pi-f'.  I.  B.  "right,  formerl.t  ehief  sentina  an  average  monthlv  output 
geo!o';-..-i  of  Homestake  Mme.  will  p,-  .ipn,,,  ;i;';.fino.0bii  annualij'  Wifli 


h  l.ist  ^2(i.ii7  ;in  oiime  i 
■  rom  n  despite  I  im  fall  ' 
t  river  [doliar  in  term.-  of 


m  till.  general 
I  hap'*'  or  Silvei 
--oiitl'  of  the  Mon- 


e  south  I  m  ynrk  f.-.nd  g'U  the  premium 

t  .1  lley  .s  I  r,u  .-Vmerican  fund.'.  \'.'hen  thr  .Xn.- 
^  ericaus  went  -df  go'd.  an  emii'ei.v 
struc-  jxew-  melhcJ  was  adoiUnl  !'j'  the 
mines  and  the  i.'au-iil' :ii  ’u.i;' 
general;  things  now  ?i;.n'l  ilu  pro 


Toronto  Bureau  The  binancial  Times.  i. «  ,  ,  r.-,,  i  K-  ~  ,  r- 

Toronto.  -Through  the  option  n?  I’'”"  'I'f  '’1^1  f"' 

Of  treasury  .shares  fanadian  Kirk- 

land  Mines  ha?  obtained  rufficieni  /'V/'f'''  "  ’  ■'  despite  the  tall  o'-  the 

monev  to  carry  on  flirtiicr  develop-  r,"'"  , .  "r  Tire  M  mm-,  l-'lme  T'  "''ll 

ment  iusi  west  of  the  prodiicing  sec-  ""Hi-''"'-  The  Moii.;.ii,  ■..,i..me.  states  went  oil  the  gold  .? 

Hon  o’  Kirkl  nd  aU  The  com-  '"Ut  M'te.'l  al-  fanadian  mint  .-  m.erkcte.l 

nanv  L'  iSu  led  of  tlmhe.aW  '^•’>"'^1  *’=■'-  in  New  York  f..nd  go,  th 

machinen  necessar.t  and  dewatered '  ■'*  on  .American  fund.',  Wht 

tJie  shaft  ami  is  arranging  for  the  ,Y'’  '  '  <  it  i.er-\1:..ir  -  „  .  No,  i  ericaus  went  -df  go:il.  i 

purchase  of  plant  ;v.kI  equipment  to  ^f'eral  pmmi.-ing  struc-  new-  melhcJ  was  adoi>in 

operate  electricaii.v .  Creorge  Tough.  ^  c,,-, rui  -cnpr'ii  tnines  and  the  (.  au-iil' :ii  ti 
president,  stater  in  a  letter  sent  out  '  *-  ‘  i  “A.s  things  now  sii.ii'l 

to  shareholders.  A  ronirail.  IcT'' I  '  idueing  mines  .ship  tlmi'  : 

been  made  with  the  Northern  ' i',' ,1^' p-'',V  int-eriai' 

f.ario  Power  I'o,  and  an  .-igreenient.,  'I' '  ^  ;  "J-all.v  act?  .a;;  th'=ir  seliin- 

■(s  being  completed  for  a  t ran.smia- i  indepenrtei.  compan.es  i  of  this  g'jio 

MQgt  line  to  be  n^perti  i  have  holding?  nn  U'e  Gre-a-.e  i  reekl^„„  p.^uin'--  lurrn 

J-und:  h,avehern  Jatd  tn  -o  1  ’v;r  -nT  Fal  S  1°^ 

rant  preparations  for  sinking  No  1  ‘  .7  ‘ If  ^  ^  D<  ,  r  vti  -  y  fslmn  j jpaiiy  and  .  harger- the  ru  ; 
sha.ft  from  401'  to  i.bbufeet.  Mr  ;  ""’^7  POfrinna-e  ro.o  of  .  .m  w 

Tou.gh  reports  Thougii  Hit.s  t.s  Uie  |  f”'*  ' '  "‘f  '*7'  ~  i  Ifonsacticm  !n('!ud!i:'-; 

.aMertive  'he  managenient  expert?  j  7'’'  .  .  -77,  I  ■'’^B'Pin.g  charges,  etc  i'  ' 

to  cyt  thp  vein  at  abotii  “^bb  fppt  j  df  Hk?  T--!''  “7'';'',  ‘  .,7-';;  !  "’’-f-h  fhe  ind'viiiiisi  tnuiv-' 

a.nd  if  coDditionr.  iu.-ffv.  mav  carry  |  *'  m*''  I  to  the  amount  of  gold  c-o 

- _ _  I,..,,.,,  .Up.  h,.,-i.''-*'  '  alg.-ry  and  we.t  .u  Old.-.  i-  i-  m,  , 


■pinoim  <jn  -piip  j.olicv  of  count;  ■ 
indci-.'lii/.id  gold  t-e.-oiirces  has  in 
-  In  t!b'’  to  *ib'ournge  develoiuu 
I  ]ir,cr  -if  I'p  n,  the  present  t!;r 
teing  iia:'!  pi-ninen'  at  Ottawa  ha.-  : 
.'..mcrii  an  idc,.  and  .?o  far  lia.?  ii'.’’ 
i.d.'O'p  ihc  intention  to  do  otheiv 


.■b"i  oi  :i  consiilimg  eapactfv 
w  htcll  have  Detroit  'ntere-sls.  I'  i.s  estii 
|-  past  bccii  tlmt  o’-i.  vre-ev.p?  a-p  .alrcad.v 
of  mines  vploped  ‘o  s'.inply  mil!  at  daily 


U  river  Idollar  in  term.-  of  -oid  ii.d.'o-p  ihc  intention  to  do  otheiv 
rti-t lire,  i  <tatp<,  -^^pni  off  the  g.ild  .?iand:n  i  t'm  .  pp  i  ccalled  that  sevc’  - 
icie.'l  at-  f -ynmji^n  mint  .-  marketed  tlieir  go!'i|p)-ior  lo  the  bringing  ' 


t  the  premium  ppdp, -a)  budget  '-or  IbS 
"hen  the  .X;i.- !  was  starteil  tor  the  tew¬ 
'd.  iiu  eriiirel.v  ,  ijiiuni  on  gold  pavm.ir 
lidnl  !'y  the  ;  stre.nuou5lv  oprosed  bv  ' 
’b-f*'  jdueer.o  .imi  'he  fart  tc 

.■ml  '!■'  pro  I  was  taken  Iv.  Oit'iv.  a  ■ 


[during  mines  .ship  thei'  g"'-!  I'l  the  bu'lgft  w;,?  bf-.ighi 


=  togt  line  to  the  nroper"  :  ,  ■'  ■  ' 

J-tiud:  h,ave  been  paid  tii  to  ,  ,t',')p  "77  "n'-e.- 

rant  preparations  for  sinking  No  !  .,7  , 

sha.ft  from  401'  to  t.nbbfpet.  Mr  7'',:' 

Tough  reports  Thougii  Hus  t.s  tbe|  .'7*  ’*'7. 

.aMertive  the  maitagement  '’-'‘I'fifM.  j  _  '  ma' 

to  cyt  the  vein  at  abotii  “-bb  fee*  | 


• 'neli  viv 
.'.gun  I  'I  he 
1  'tie  i-on-- 
..hyimeuts 
.  ;  ni'iiod- 
-  '  lie  pro- 
'bis 


the  poliey  of  the 
rnent  a'  that  tim.- 


■■  !er.al  gov.  of  12.".  ti-in.'. 

.I'itOlted  till?  rpeot  et".  \-,ll-.'C- 

declared  us  .antlnp.atpd  !■-■ 
It  will  ore  maiie  be  ' 
'■'nths  ag<-  Ottawa 

11  of  th.  -  _ 

.'  1  agimtion  p|,^37p,j 

.'1  01  pi  e- 

'his  w.as  ui'Klop 

gold  pro- 

no  .ncrion  ‘  Vnn<ouvf*r  Biir#*/! 
'11  the.  last  Vamotive,-— r 
in'iiratpd  Rive.-  Fvpiorat 


e.apactft  with  rxrhange  added  tlie  value  of  mine's 
I'  t.--  e.-timtited  incotiT->  for  (he  eight  month.?  period 
e  already  do-  j.-;  e.=,iim;iipd  in  excess  of  .?:7,biib,obb 
!!  at  dail.v  -,ate  [„  preparation  for  new  develop- 


•HCflon  ‘  Vfincouvf^p  Bur#»aii  Th<?  Tu  intinl  Time*, 

he  last  -^-.j  — (',ff]r;al- vi  'h?  K-.dge 

ujirated  Rive;.  Exploration  G'dil  M.m  -an- 
goeern-  mvinee  tb.ar  :  trnng  V-ew  X ■  1-  "ind 
TO'-opto  intei  p;'  ;  h.a?  .-  I.pt',-,r..  •!  Ib?- 
“  b-al.anre  of  stocl.  op  \-oi  fa'cr.ibt? 

--.I q.  tci-r)-..'.  ior  rbr  1  omp'tnv  T  ■  w 't* 
sompa^eri  provide  nvev  a  per!.>.|  .ill  th.?  tn.nd 
rcattired  tivr  rjr vel'^oniept  ap  ,-,iiii-h 


The  Pafrirhs  in  the  tdininr;  Ticld 


rvey  i..  m.  the  tooth, OS  northwest  1,^  p.,  p  ?rat  ! 

on  some  lateral  wnik  -at  that  hori-!"’  bl£.'i\  ane  wc^.t  ''y  '  -s _  |in.  Settlement  i.?  ma  h  m  'evm?  -if  1  I 

zoc  (7old  ha.-,  been  found  on  the  ■  't  ’V.  . .  «  1  United  State.?  01  (  .'tiviih  iti  didlars.  ,  ! 

surfarp  in  place:?  for  over  l.ndOfeet  t'DRHieers  lo  Kvenrumenn  ^  whichevei  happens  to  !"■  'lie  highest  •  ! 

Ill  the  vein  sinieture  comparable  in!  DrilHng  Program  At  Malrobic  in  terms  of  sterling.  With  'he  pound  I 

occurrence  willi  some  of  tlie  dis- i  -  up  it  takes  more  dollrii  ?  to  make  .1  I 

eoveries  in  tlie  break  in  tlie  itro  I  Tori.uiio.  M,inlre;il  interests  wlio  pound,  lieiu’e  tlie  (  aiiadi. in  gold  mi.n-  ;  ' 

iluc'ing  seelion  of  tlie  eanip.  Gahl  j  have  recently  become  identified  with  ing  eomp.tnies  profit  by  ibe  rise  in  ,  ! 

was  also  fon.rid  ill  lia  and  ;ti  12.5  jilu;  financing  of  the  M.iliobic  .Mines,  sterling  as  well  .is  by  the  premium  1  ! 

feet  in  the  .No.  2  or  now  sliaft.  |  Limito'.i,  ate  in  reieuti  of  a  wire  on  gol;i.  "-lieii  the  pound  wa.?  below  ■ 

The  br  ak  on  the  Cantulitin  Kirk-  ffom  .Andrew  \\':>iz..  M.  K.,  to  Hie  the  dollar  the  mines  lost  on  the  ! 
bind  property  has  an  average  width  |  c)fect  that  his  complete  r.qiorl  will  Iransfer  of  fnml.?  j 

of  4(1  feet  and  a  limglli  of  2,G0(' feel.  !  }„.  jivailahle  withia  a  tew  day.-;  and  ‘’Ameriea.a  pi  ■  idiicei w  ho  a rv  only  ;  1 

Diamond  drilling  provcil  il  lo  liejihal  it  will  eonfirm  the  existence  of  allowed  the  standard  price  of  .'i!2(l.ti7  ,  . 

equally  stroir;  al  Sbt  feel  and  geol-  a  gooil  .grade  'tie.  an  ounce  h.\  ilii'ir  'fiovernmetit ,  are*  j 

Dgists  believe  Hie  vein  sjstein  at  |t  i.s  imderstood  ilial  Hie  re.coni-  agitating  lo  bate  an  oiien  gohl  mar- 
Ihe  .No.  I  sliafi  shitiild  enter  tbe  j  in,. i).,la(ioiis  of  .Mr.  w  ill  cal!  for  ket  e.stahlislicd  in  New  "XTirk.  The 

Iiorpliyrj,  the  ronirilioii  t t’sponsihle  <.onfirniatory  (Irilling  to  full.r  clarify  (-an;i  Ihtii  tirodiicers  witiild  naturally  j 
for  gold  ore  tie' osition  in  the  (amp.  th,.  situation  before  proceeding  with  prefer  lo  sell  their  gold  in  latmlon  If  j 
it  that  deplli.  Hie  juesident  slates.  |  the  (ievelopmeiit  of  the  ore  tvidies  for  sterli.tig  continues  lo  remain  at  par  ' 

■-  ,  lirodurtl'tii.  or  over  with  the  Canadian  dollar,  ,Xs  I 

TD  i«i:-oi*i;x  I  .Mivnfi.  I  - -  —  -  alternative  to  an  (vpen  New  X'ork  l  _  -  -  ..  - - - 

V’ancDU' <=•!'.  —  A  nn‘>unrGmf’n  t  >vas  ^\l.3tOY  l*  IM  >*•  HlHlIIXn  Imorlr^at  it  it.  <;iifr£rp«;tpH  timt  tho  \m- 

'adp  by  t)ip  Hot»  H  11.  Strvpn!^  at  |  -  ,  '  ■  ■  J.  rKV.VK  ikV'i-i(M  K.  Lt.STKK  rxrmrh. 

jfirnlc.  B  C  .luiip  .’etli  that  the  Ceal  !  fi  .ancouver  —  B  C  -alnion  pack  a?  iPrican  goxernment  allow  thp  expott 

reek  Mines  would  reopen  at  once  .at  .Tuiv  (ith  wa.s  running  behind  that  | of  gold  under  license  and  it  seems  Frank  Patrie.k  is  President  and  Lestef  Pitnck  vice. president  of  Region 

'oVkms^ha^T  Ume"’o?  urrAien'^^  f.ril  I  packed^  comparid'w^t£“4:%56^i  j  lively  that  President  Roosevelt  will  Mines,  famited,  .a  new  Knti.sh  Columbia  promotion  xvith  gold,  silver  and  oil 
tim#,  same  time  1932.  ^  have  to  do  aornething  m  the  near  j  properties  comoiuecl. 


f.vo  >-''ar.s  Hjg.i  pimt.  the  steel  superstructure  for 
aiout-1  I  r  .ire  x',,  1  he.idfraine  is  completed  and 
Ml  on  oulk  tests  01  i-,„,idirig  bpin,g  closed  tn.  The  hoi.st 
.m  rrouer.  branch  at  eiecHlcal  equipment  have  been 

installed  .ind  will  he  tested  to  .allow 
,  npe-anon?  to  start  September  1st. 

Nevy  Fi<iar;cP.r>  Obtained  Bv  No  .2  hoi.?t  will  continue  a?  main  ore 

Gi'Klee  Rjw  Lxploi'.3!ion  (diafr  but  with  So.  4  in  com- 

_ _  m!7sion  will  be  relieved  of  present 

"  ,  T  burden  r,f  servicing  mine  bv  hand- 

u  The  ic.iieiH  Dm**.  material? 

tffi'ial-M*  'h?  B".dge  Rerept  ore  development.?  '-ontiniie 
mil  Gi-'iil  .'.i.m  an-  rnrou.mging  On  upper  level?  be- 
inn:  New  5 '  i.  'md  tw-peri  2  25ft  and  surfare.  ore  h.is 

b.ri.  ,,p'',-,r.- .-!  (fie  pepn  opened  up  steadily  with  n°w 
k  An  ^AM,.  fn.  n;-.|V,i'^  f  vpAsui  e?.  providing  evidence  Of  cop- 
'imp  tni  7 .  "  '!■  m-e  shoots  towa.rds  eastern 

pr-riAl  (It  'h-'i  fund  ,,f  propert.r  The  man 

.(^Apmer.iT  on  .)  .-pncji  ,_,mpc,  also  b.as  had  success  !n  de- 
,  I  '  T...  '-on'inuous  ore  fo  east  of 

J  r'leld  I  ■?'  kvu.inite  fault  T’p  to  pres- 

t  cni  Ark.  twA  levels  have  been  onen- 
■  -  .  .  — -■  £,,)  ,,p  v'rAT.i  cast  face  of  ore  to 


,  inti?l  Time*. 

.1-,^  B-.dgP 


j  Reduclion  !n  Shares  And 
I  Income  Note  Issue 

Ii  MONTHS  OUTPUT 

To  facilitate  effort?  of  director?  to 
secure  fund?  for  .an  enlarged  devel¬ 
opment  program,  including  further 
.shaf'-sinking,  .a  capimi  reorganiza¬ 
tion  of  .Xlo?s  Gold  .Min”?.  Limited,  i-- 
beins  ('arried  thrmigh  N'o'ice  ha? 
been  received  by  shareholdei?  of  a 
special  general  meeting  to  be  held  in 
M'mtreal  Jul.i  28th.  to  cnn.'tder  a 
rr-?olution  to  reduce  the  outstanding 
('apiial  stock  of  fhe  compaiiv  fro.  i 
1.000,000  .share?  of  ?!  par  valim  t'> 
1,000,000  .ehai’A?  without  par  v.Mur. 
.ind  to  subsequent H'  increase  it- 
(Mpital  stock  bv  creatine  2.250.0i-'o 
additional  treasury  share?  without 
par  value.  Stockholder?  will  als'i 
I"'  a.?ked  to  authori.go  'he  hciar'i  to 
i.:.?ue  ,5300.000  in  lO-year  O'-;-  cum.'] - 
I -i five  income  note? 

■X  balance  she?'  as  at  XTav  .71?'. 
U'.'.:!.  accompanies  ihe  nonce  .  n  ' 
?hows  cash  on  hand  .amounting 
tfiAO'i  prepaid  insura  ice  ?S.0r.4.  I'l?- 
H?  and  supplies  .527.1'., ST.  bullion 

•  li.pnients  .529.463.  or  to'?!  curren* 
(.■■set?  Af  566.2fi2.  Liabilitic-'  in- 
i-iude  tfiO.OOfi  in  account?  pavab’e. 
M  1,7  .2  in  wage?  accrued  .in'l  mt?- 

•  cll-iU(.oup  [or  ,a  total  curre-n'  o!  576.- 

17,  Deferred  loans,  with  intere.M. 
'cii  1  Mii7885  and  property  purchase 

liaicli'V  .523,750.  All  the  capital 
.no  k  of  i.ofio.ooo  sh,ares  is  outstand¬ 
ing 

(  ornmen'ine  on  the  financial  posi¬ 
tion  ot  the  company  President  C.  G 
Greeii?!iield3  state?  expenditures  In 
•lune  exceeded  receipts  by  about  $8.- 
oom  The  cost  of  the  development 
prn-r.im  ro  be  undertaken  up  to  Sep- 
rrmber  30th  next  is  estimated  at 
517.300  -ind  w’hen  sHaft  sinking  to 
the  1,  '-''I  level  is  undertaken  it  will 
involve-  a  further  expenditure  ot 
approximately  $1,3,000,  he  refiorts. 

'  1'  present  production  is  main¬ 
tained  -and  the  existing  high  prem¬ 
ium  on  gold  continues,  the  month  of 
June  'CS'ilts  might  be  improved  up¬ 
on  "  Mr  ("ireenshields  states.  "It  i.s 
hoped  'ho  funds  required  may  be 
secured  bv  the  sale  of  treasury 
shares  ft  w-as  suggested,  however, 
that  if  might  be  desirable  for  the 
directors  to  be  given  authority  to  of¬ 
fer  'o  ?'ib.?cribers  income  notes  of 
the  oompanv  with  stock  conversion 

ngh'fi  " 

In  a  pro,gre5s  report  R.  Howe, 
consulting  en.gineer.  reports  the 
value  of  gross  nrtjfiuction  from  April, 
1932.  fo  Tar.'iarv.  1933.  was  $224,956. 
To'a!  co.?t?  from  April  to  December. 
T-)32  ■was  $213,158  and  net  ■'ost  for 
the  ncriOfl  was  $197,197.  Mr.  Howe 


.uvivini'-^  botin'Jarv  on  SOO^ft.  ’  level  ffcom.mends  an  extended  program  of 


ihiy.s  and  "?Xmi“rica.u  pi  ■idiici  i whuarvuuly  ; 
'xi.stence  uf  allowed  Hie  standard  price  of  .$2(1.67, 
ail  ounce  b\  (heir  'governme'ii ,  are  * 


ii?  -about  fifci  f,  which  gives  a  large  ‘l'’ve!opment  and  installation  of  ad- 
area  yet  to  hr  explored  for  easterly  'liU'-’H'*!  power  and  mining  equip- 
(xtension  "f  pivscnt  ore  bodies.  ment. 

If  !.-  st.itcd  in  brokerage  circles  ' 

that  siib.-t.ii'ti'H  deniand  for  "’right-:  H'-’fi*  xi  VRKrTI>'0«  HOLD  IP. 

Harc.re.'ivcs;  si  mic:?  h.-ts  developed  re-'  C'nlgai  y —Fat  the  first  fivo  months 

i  eeriHv  on  the  New  York  Curb  Mar-  of  tho  present  year  marketings  of 
i,pf  j  hogs  ut  stock  yards  and  packing 

_ _  _ !  plants  in  Canada  were  approximately 

pqiial  to  tho  niarkotlng?  for  tlie  same 
I  larger  scale  than  hitherto.  The  iivi'  monitis  of  iTt'.’,  being  only  2.72 
.same  interests  haw  also  purchased  •'og''  provinces  malring  the 

1  1,1  r  .  ,  o  .1  ,  co'itritniiic n  1“  the  maintenance  or 

.  I.irge  block;;  fliiin  .some  of  Hie  '  viilvim.-  were  .VU>ei  ta,  witli  approxi- 


I  larger  scale  than  hitherto.  The 
.same  iniercsts  lia\c  also  purchased 
large  blocks  fmai  some  of  the 


ilso  purchased  ’  •'og;' 

...iMo  of  . ,  coiitr itniiic  n  I' 


'market  it  is  suggcsno  inat  me  .xm  |.‘W4VI*  I'iTIMI  K  I  I'XTPII'k 

jerican  government  allow  the  export  '  I  KVAh  I  AllfM  K.  LLMhK  I  RH  h. 

Iof  gold  under  license  and  it  seems  Frank  Patrick  is  president  and  Lestei-  Pi'nck  vice-president  of  Region 
i  likely  that  President  Roosevelt  will  Mines,  f/tmited,  .?  n>?w  British  Columbia  promotion  -with  gold,  silver  and  oil 
have  to  do  something  in  the  near  /  properties  combined. 


larger  slmrcholdiT?  ami  are  report- ;i, lately  22  mei  hogs  mon'  tlian  si  year 
ml  lo  ho  Iniviii.g  in  itp'  open  niurket  ago.  and  Oiuaiio.  will,  approxin.ately 
as  well,  ■  '  ‘ 

'riic  managcmeiil  is  plannin.g  lo  —  '  - - - -  - 

[irorced  at  ivicc  wiiii  develoimient  ;  lent  chance  that  the  values  will  be 
of  the  several  showin.g.-' on  the  jiro-  snffieientlv  higher  than  in  No.  2  to 
perty  In  addilion  to  tlie  Galifornia  make  :i  valuable  orcbody.” 
vein.  Ir.i  B,  .Juraleinon,  consult- ,  Drifting  on  .No,  3  level  is  reported 
ing  engineer,  is  at  rroebnt  at  the  to  he  proceeding  on  three  veins 
property  In  a  recent  report  he  ■which,  the  engineer  advises,  con- 
sums  up  as  follows:  "Altogether  I:  verge  and  should  meet  cot  far  from 
consider  the  development  on  the' the  present  workings  Values  con- 
No  3  level  (on  California  vein)  tinue  to  be  well  in  excess  of  those 
ver’v  promising.  There  is  an  excel- 1  on  No.  2  level. 


/ 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


GOD’S  LAKE  AREA 
HAS  APPEARANCE 
OF  A  REAL  nND 


Jowsey,  Gamble  And  Ventures 


CEXTRAli  PATRICLA.  —  CJonstruc- I  two  levels  and  probably  diamond 
f  on  work  at  the  Central  Patricia  mill  {  drilling:  on  the  lowest.  The  mortgrage 
is  proceeding  on  schedule  and  a  crew 
of  men  arc  working  on  the  Springer 


company  arc 
the  progress  loin 
thing  has  hern  yii 
ther  developiio'tit 


veil  pleased  with 
made  and  every 
111  ordoi  fer  fur- 
1  ork. 


Among  Those  Engaged  In 
Active  Development 


pany  and  which  seem  to  hold  great 
promise.  No  reports  have  been  re¬ 
ceived  as  to  the  development  work  as 
yet. 


for  J53.O00.  which  was  oricinall:.  . 

Issued  to  the  Mining  Corporation  of  i  L'l,  „  i 

Canada.  k.td..  as  part  of  the  piitchase  I  '*•  !?oo(t  in- 

price  of  the  properties  has  now  been  it^iei'tions  ri  continuit 
redeemed.  Development  has  so  fa r  I  <  i  J 

been  limited  to  five  lev, Is  with  the  '''id  i  i.s  the  intent  ion  to  sink 

lowest  being  at  i>il  ft  ,  alth  'ngh  the  i  additional  pits  to  pioV'  extension  of 
mam  shaft  has  been  completed  to  ,17, i  !'*'*’  'em  _ _ 

'  '  tiOD’S  I.AKi;  (iOM*.  —  The  Finan-  ...  • 

IS  adv  ised  by  Dob  .lowsec.  i  of  this  prov'incp,  stops  arp  now  boitig 


\OH>Io,>T  (.ol.n.  —  Further  re¬ 
ports  from  .N’rinopt  <7otd  Mines  state 
that  a  tpst-|''i  has  been  sunk  to  a 
depth  of  13  feet  on  the  new  uuartz 
vein  recently  di.-tovered  in  the  No  ? 

(Zone,  The  vim  is  composed  prin- 
cipall.v  of  white  uuartr.  with  some  in¬ 
clusions  of  sehisted  greenstone  and 
tourmaline,  and  has  widened  out  to 
lilt  inches  in  widtii.  and  shows  mtich 
more  mineralization  at  the  l3-ft 


NEW  FINANCING 
IS  PROPOSED 
ALBERTA  FIELD 


cell  de- 


Operator  Completes  Deal  With 
Imperial  To  Work  Southern 
Area 


A  SHALLOW  PROPOSITION 


RESULTS  ENCOURAGING 


Calgary  Bureau  The  Financial  Timea. 

Calgary.  —  With  a  revival  of  in¬ 
terest  in  the  oil  and  gas  possibilities 


For  Speedy,  Accurate 
Quotations  on  all 


Unlisted  Stocks,  Bonds 
Mining  Securities  CALL 

J.  He  Hirshhorn  &  Co. 


LIMITLD 

INVESTMENT  BANKERS 

302  Bay  Street.  >Va,  3041 

New  York  Office:  .SO  Broad  Street. 
“IF  IT  HAS  A  MARKET,  WE  HA\T  IT 


Toronto 


I  WEST  yieWATTEns.  —  West  Mc- 

iM'atters  Syndicate. are  making  favor-  i  -  icial  Tint, 

-  able  prcgre.ss  on  their  holdings  In  |  ADAXAC  GOLD.  —  News  of  Impor-  Fresuie,, t  "of  Hod  s  Lake  ,;„|d  Mines.  ,aken  for  the  financing  of  develop- 

Toronto  Bureau  The  Financial  rime.  ‘"wnship.  Quebe^  I'n  the  :  tance  is  expected  to  beannoniued  Idniited.  that  drill  hole  No.  23  on  the  ‘  proiects  in  the  vari- 

.Sheppard  group  near  Three  Duck  soon  In  reterence  to  further  div  clop-  vi.,.,..,  showed  ’li  over  in  nient  on  new  piojciis  iii  iiit  van 

Toronto.— Four  hundred  and  ten  I.akc.  trenching  work  and  hkasting  is  ,  mont  of  the  .Vdanac  (told  Svndicatc  f.-rt  1  mcli  and  drill  hoie  No  .Ml  '  ous  fields.  D.  A.  .Macdonald,  well 

alr-mlles  northeast  of  Winnipeg.  ■  ‘'.I,'’"'' 'i"’  feet"  a  way  .M.owcd  $iixn  over  width  known  Allierta  oil  operaTor  has  com- 

miict.  uoIl.ued^t  oi  ”  *''^'‘1  v,.  ,  Quebec  are.a  which  is  under  the  .•=u-  ;  understood  to  be  npproxim.atelv  11'  J  -.,..1  ,vifb  Imrvorial  nil  ir, 

lies  the  potential  gold  field  of  God's  cd  on  the  No.  .3  and  No.  e  vein.s.  Sam-  pervislon  of  a  mining  engineer  of  out-  ,f,oi.  So  far  33  drill 'holes  have'been  '  *  '  In.perial  Oil  m- 

,  ,  u  u,  .u  .1  .  .  IPles  of  ore  have  been  taken  trom  the|Standing  ability.  Th's  property  is  ,,,,1  down  and  no  blanks  have  been  tercsts  and  planning  a.n  immediate 

Lake,  probably  the  most  important  .  property  and  these  all  show  favour-  i  recognized  by  mining  men  us  having  rm...unt."eil  i-i(i  values  a.s  high  as  '  start  ou  drilling  of  No,  1  well  of  .Mac- 

preclous  metal  area  that  has  been  _  '“'’This^  donald- Imperial  Oil  on  a  property 

ui>  an  ai  ca  appi'i'Xiinatr! y  JSOO  fr*"'!  cumprif’iHP  i  HIIS  acrps  in  township  t, 

ous  search  for  gold  started  a  few  FT.i'F''.' .IV/i.  ‘iJ.'.F'i™ '.iFi'.  .‘.'.'I ' ''’"s  .mii  indu-ates  comjuer.'ia  i  or*' ,  Uange  .'.  'Vest  of  tlie  4th  Meridian, 


onsisting  ..f  a  number  of  vein 

discovered  since  the  new  and  vigor-  !  BR.\L0H.\E.  —  .Vdvices  from  \’an-  e.arrying  free  gold  slio wings  over  eon 

couver  are  that  official  det.ails  of  the  siderahle  distances  Development  re-  .  ^jn,j'u*atVs 

.strike  made  by  Brnlorne  were  not  suits  on  this  property  have  b.-cii  the  ..v.r  i-s  eutn.'  leiitrth  Tlesiilts  have;  ...  .  -nctir,..  tbn 

available  .s.i  far,  Interest.s  .  lose  to  feature  of  the  district  and  dlffcr-nt  i;;,'.,',  saV’.fac'm  v  tl'.M  ereV-  Ms  base  resting  on  the  interna 

the  company  stat,  hweever,  that  the  inining  concerns  now  hold  all  prop.  '  -  ,jp„  „f  pcrmaiienV  .-amps  is  now  under  fion.ll  boundary  and  Its  nortliern  CX 


short  .years  ago. 

In  this  young  and  virile  gold  camp.  :  neWevudeprnont  is  important  boMi 
God's  l.,ake  Gold  .'lines  is  actlvelv  '  resrectmg  dimensions  and  vaiuc.s. 


surrounding  the  .Vdaiiar 
It  This  area  is  reported  t.v  tve  .'ii-'  of  tlo' 
onrraooa  ir,  I,-  Is  bellcved  that  the  ore  encountered  mo.st  active  in  the  whole  Quebec 

engaged  m  explori.ig  one  ot  the  lar-  ^ut  i.s  the  Turnpiate  field  * 

gest  single  blocks  of  mining  claims  win.  witii  a  width  of  hotter  than  o'  -  - 

in  Canada.  .Strelchina  oast  and  ICft  It  will  be  sever.al  weeks,  pr  .h-  WAISIDE  roxw.  —  On  No.  3  level 
WP«1  for  U  dictjn,.£>  w.ns,  ablv.  before  a  comprehensive  repo' t  in  Wavside  I'onsolidated  Hold  Mines 

we.t  tor  a  dulance  ot  .Ibout  nine  this  find  will  be  available.  Ir.'m  the  Isi  eross  out  t.'  the  3rd  cross 

miles  along  the  mineralized  zone,  the  j  -  |iut  high  vniu.s  iiave  been  rev -1110.1 

propertv  consists  of  :ibout  150  Slir-  '  XOHTHEHX  QI  EBEC  gold. —  Fred  ■ll•c.>t•dlllg  to  a  report  from  Waneouver. 

vpvpd  claims  with  a  .•nofpnf  of-ihoiir  !  Thompson,  mining  engineer  of  Nortli -  ■ 'I'he  lir.st  six  feet  across  the  vein  in 

e  eu  Claim.  Witn  a  to.Uent  ot  aoout  ,  p,.,,  Quebec  Geld  Mines,  l.imitcd.  re-  th.-  .  r  i  averaged  :H.30  and  work  was 

6.000  acres,  .Man.v  of  the  leading  !  ports  that  drilling  witli  the  eompres-  siart.'d  to  pick  up  tins  vein  on  ilie 

Canadian  mining  groups  are  working  eor  has  commenced  and  is  giving  ex-  trh  levt  l.  The  report  states  that 

actively  in  this  field,  and  the  Jow-  'rPr?‘"fhe'r'\  e^  ne-"'mn ‘'while  'iT  nl'l  “’‘"'V' ‘ I  andtt  M  \tider.sot,.  fr.-.sident 

Tions  \IT  Thompson  ful  ther  t  ep.’ ts  ,  s...iui  pe,  ion,  vv  hiie  th,-  nexi  six  fvet.^l^und  ga  ■■  1  r.siime  .d  the  .'ft..rH 
iscovered  .nv.  raged  S31,in.  The  length  on  th.-  ipf  ,|,p 

are  among  those  wirrli  aireariy  pos- 


hemg  tremity  roughly  21  miles  due  south 
mining  ,(  .\ianyticrries.  .Alberta.  Tlte  tract 


tst  SIX  feet  of  tlie  vein  assav'd 

L,  ,  tions.  Mr 

sey.  Gamble  and  'enture?  interests  iiiai  a  n.  w  vein  has  ’leen  di 

'about  33  feel  n'M-th  .'f  the  No.  3  vein  .lip  .  f  the  vein  from  the  3rd  to  Ith 
.011  whieii  a  long  shoot  of  high  grade  1.  ve|  i.s  tin  fe.-t  The  ero.s.scut  is  pr.v- 

I  ore  has  been  prov.-d  (iiv  Blasting  cee.ling  .  n  the  3nd  le'-el  to  pick  up  ibe 
operations  have  started  on  th.  moe  -vre  i.i.'i  f -et  vertical  from  the  3rd 
'  em  and  interesting  news  i.s  rxp.'ct .'d  |  1,  vel.  or  K*''  feet  on  the  dip 
tn  .1  few  day 


arc  acrtuir- 


sess  large  holdings 
ing  ground 

Recent  examination  of  many  di.s- 
coveries,  ranging  from  shear  zones 
with  good  geology  to  the  main  dis¬ 
covery  at  the  God's  Lake  .'lines  hold¬ 
ings  have  been  marie  These  re- 


ly  ami  aj  i  anir»'inrnts5 

l«*  take  in  a  <'ouiplet 

n'orno  men t'^l v'iVi  lies  in  the  heart  of  the  shallow  depth 
h.-  made  stmi-tly.  ,('(imrey  structute.  with  proven  gas 

- : — ,,  properties  all  .around.  To  llie  norfh- 

aiomal'imVBug'rn  Bed  Lak,'^  "ost  lies  the  famous  Row  Island  pro- 

Hiddmgs.  L'mit.il,  held  in  North  Ba,.  (lucin,g  field;  due  south-east  and  vir- 
reoentl.v.  th.'  Bo.ird  oi  tfireetois  b’v  t’lallv  nd,iacAnf.  below  the  border  is 
hoard"'Vs' emu 00.^0, r'm  the  Howiioin  Field:  to  the  west  lies 

I’residem.  W  <1.  .Xrmstrong.  I'arl  the  Ma.vl.llld  gas  well, 
ssanders.  H  .si.nkdaie.  Diiticati  Me-  Government  geologists  of  Canada 

and  United  States,  officers  of  the  big 
of  the  director.s  toward  securing  oil  I  'liipanies  and  experienced  oil 
financial  as.-istaiic  for  the  develop-  piminecrs.  l.ein.g  ago  determined  tliat 

there  lies  .athwart  the  state  of  Mon- 
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Largest  Mining  Circulation  in  Canadi 


— -  L.AKE  'I.VROX'.  —  Recent  strength 

nif;  l.o.XG  I. AT.  —  Plans  to  raise  m  the  shares  of  Lake  Maron  draws 

finances  for  an  extensive  exploration  attentii'n  to  the  fact  that  this  com- 

an.i  development  lamoa-gn  of  the:;-  puny  ha.s  holdings  in  the  Camse.. 

,17"  acres  of  gold  .  laiins  m  tip  Little  River  area.  Great  Bear  Lake  whi.-h 

turn  some  hish  gold  assavs  over  L  na  I^ac  gold  m mng  area  aie  an-  tie  ..n  to  the  properties  of  the  X 

commercial  w'dthi  The  ‘nrincinal  'munced  by  official  .M  th,'  Bic  Long  ; -.3' nd icate,  part  of  whose  ground  is 
commercial  vv  mtjs  me  pnnclpal  Mining  rom.panv.  Limited  incorporated  in  the  new  M'hite  Eagle 

development  111  the  camp  is  the  .Akers  Xh*  com.panv,  headed  hv  .I.'Don  HocK-  Silver  .Mines.  Officials  of  Lake  Maron 

group  vein,  situated  about  six  miles  b-.irn  ti. dudes  other  p-on.-ers  of  the  state  that  negotiations  are  in  hand 


east  of  the  Discovery  vein  Free 
gold  is  evident  in  several  trenches. 
Surface  sampling  of  the  early 
trenches  on  the  .Akers  returned  no 
blank  asaavs.  time  trenches  out  of 
13  showins  m.edium  grade  ore  over 


carry 


! depth 


t 


iically  conip'.ffed 
(  erection  of  neressarv 

Thev  hav.-.  under  their  con-  re.gardin.g  an  important  deal  on 
ir.'l  L'  r'ainls  in  a  single-  gro-ip  ..n  the  property  m  Camsell  River  and  that  a  j 

west  ?1  ore  of  Lone  Lac,  10  miles  defintt,'  announcement  Is  looked  for'  stADACONA  _  Tohn  F  Hao-on 

south  of  Lon.;  Lac  Station  and  7  miles  ;  vvithm  the  next  few  days.  It  is  r.'-  !„.);„  js  ,  harse  of' the  financm 
ast  of  Lttl.--  Lofig  Lac  Good  assays  ported  that  c.-rew  of  menareleav-  stadacctia  Kou.' n  .Mine.'.  Ltd. 


ment  of  the  vari.'us  Red  Lak.'  hohi 
ings  .if  the  i-.'mpiny.  Particular  m 

formation  w  i-v  gi'on  relative  t.v  stir-  ta.n.a  and  the  province  of  Aiherta.  a 

face  discovdi.-s  and  ihe  diamond  of  oil  and  sas  bearing  terrain.  :  -a  Vropertv  in  Texas 

drill  resuit.s  ..hiained  on  the  .McKenzie  .  ..  r  »  ,  .  .  uuiicu  piuprii.'  lu  1  c.v.ts. 

L'land  grout*  of  claims.  Indications  "  ithin  the  confines  of  which,  at  vir-  ,  - -  - - — 

pointed  to  the  reasonable  presumption  tually  any  point,  drilling  would  pro-  I  Nnrtlir>i>n  Oiipker  HnlH  Mines 
o(  ore  of  commercial  qualitv  at  depth,  pj]  op  gas,  or  both;  the  region  J 

It  vva.«  aUo  -tatfd  that  on  this  pi-'P-;  '  ae„ee  of  depth  re-  Advise  of  Stock  Procedure 

ertv  a  worliing  option  has  been  let  to  '.arvin.,  only  in  aegree  or  nepin  I  _  _  ...l  t-.  .  . 

the'  McKenz'.-'  Red  Lake  Gold  Mines,  rjujred  to  reach  production  The  Toronto  Bureau  The  Financial  Time* 

Ltd  ,  the  later  compaii.v  having  piac-  yjacdonald-Imperial  propertv,  lies ,  Toronto. “-The  managing  director 


pre.sident.  formerly  president  of  the !  have  been  traded  In  for  N'orthe* 
Dominion  Oil  Conipaziy,  and  (  apt. '  Queliec  Gold  Mines.  Limited,  shard, 
Van  'Voert.  Toronto,  vice-president,  details  of  such  transaction.s  are  r 
The  company,  whicli  has  13  froduc-  (luested.  Meanwhile,  says  the  maf 
ing  wells,  proiKises  to  put  down  17,  aging  director,  the  company  is  ma 
wells  in  tlieir  Rinbrook  and  "  al-  aging  director,  the  company  is  ma* 
pole  areas  in  southhwe?tern  (Ania-  ing  excellent  progress, 
rio  Continental  (Tas  recently  ac-  -  ' 


Mid-Continent  Goldfields 
Report  Important  Stril; 


and 


del  iver 

machinei'f  t.' 
-compartmtnt  shaft  to 


"ell  within  the  borders  of  this  pro-  .  ('f  Northern  Quebec  Gold 
ducing  territory.  Limited,  has  sent  a  letter  to  share- 


Toronto  Bureau  The  Financial  Times. 

Toronto.  -  Mid-Continent  Gol 
Mines, '  fields.  Limited,  has  received  wo 
of  an  important  strike  on  its  hoi 


ha: 


minable  widths,  with  values  improv-  ^eid  at  per  ,7’’^  company 

--  -apitaliz-'d  at  3  share.-  no 


it!i  value.s  fr.vm  stir-  ing  f..*:'  Lake  Maron's  property  in  th 
I'-nz  a-  iiigh  as  i23.30  per  near  future  h.v  plane,  supplies  alreaiiy 
•d  .'11  the  round  figures  of  having  been  taken  in 


ing  with  depth  whe:e  teste.i  by  dia¬ 
mond  drilling 


dri'.l  holes 
"iTh,  values 


aioMIl.l  AX'  GOLD.  —  .According  to 
par  value,  with  .3ilia.iinn  ^hares  issued  a  wire  leceived  from  G.  .V.  Foot.  Vioe- 
for  the  i'rop  -rtv'  and  l..3*ao,ii00  m  the  ;  Rre-ident  of  Mer,Iillan  Gobi  Alines. 
Further  drill  hol.-vc  a-p  cvTrpmpIv  ti'..asuiy  Mining  ...perati'iiis  will  be  Limited,  who  states  that  the  shaft  has 
■  '  '  :n  tl’.e  hands  of  exneneiiccil  engineers,  no"  bee-i  dev.  atered  down  to  the  3'L3 

-  '  foot  level  The  eompany  have  put  two 

XOR'IETAI,  yilMXG.  —  With  the  ptore  pumps  to  work  and  it  is  expert- 
imp  I'ovs  m  n  t  in  the  price  of  base  od  that  in  *11.0(11  two  weeks  time  the 
meia'..-  directors  of  Normetal  Mining  "-hnli.  'v..i  kings  will  h.av--*  been  dew.a- 
v'orp  .  Ltd  .  are  report'-d  as  looking  t*-red  dovvi  to  the  33.3  foot  level.  The 
foivvaiil  to  a  resumption  of  perate  ns  1  'mi*;’n.v  have  put  two  mov 

Q-aehec  pivi**  rty.  which  was  to  worlc  and  *(  is  expected  that  in 
I'  known  as  the  .Vbana  min'.  ah.*ut  tW'v  weeks  time  the  whol"* 
Fairlie.  niar.ag'iig  *  r.g-.n*- ■  1 .  -.s  ..rking.,  "ill  have  iven  <ie\vater..d. 

I  have  visited  the  prop*'rty  *•■- 
f.'i-  the  purp  "se  of  .seping  what 
ps'  should  be  tak,n  toward  d.  'v.a- 
'iing  th-  mine  an'l  a.bUiig  two  m**'e 
veis  bv  s  nkmg  t  '  f*'.'  ft  The  pio- 
i-'in  in  mind  wo'iid  for  the  iTiomer.,; 

e.volve  light  devel.pineri*  op  thr,;e 


Dr.  Link,  geologist  for  the  Imperiar '‘’Olders.  stating  that  reports  have  mg  in  the  Sut^bury  area  known  , 

1  Companv.  and  an  eminent  author- I  come  to  the  company  regarding  non-  the  Taylor  Gold  proper^-.  -AdviCj 

of  '  itv  on  gas  and  oil  structures  in  the,  delivery  or  delay  in  ^deHvery  of  *  from  the  superintendent  m  char 
Alberta  field  recomniends  that  the  I  ('hares  of  Northern  Quebec  Crold  j  of  operations  state  that  the  Hi', 

proceed  to  the  company.-  prop.’rties  ^,r,,rtprp  iinrm  which  ,i,p  i  Mines.  Limited,  Certain  amounts  of  veins  is  showing  rich  quartz  and, 

Li.fpS','  S'-,;'.  ■';7  >'»'■  ■’*•<•  "*  '*■'■'  •*'■“ 

charge,  .accoidins  to  .an  nffir.i.alst.ate-  indication  that  nil  will 

m*  r.f  leie.aj'rd  — 


Roy 


shallow 


encouraging.  .Al!  .'3 
Have  now  shown  ore 
running  to  a  maxim:;:!:  o:  s.'>,  .-ji  a 
depth  of  2bb  ft.,  and  a  length  of 
2.SOO  ft.  has  been  p:'ovcr.  to  cont;i;n 
commercial  ore.  .A  v pi ete  ni:n-  'i 
ing  plant  is  soon  to  be  :ik‘'n  '.r*.  and  (V'"';!- 


seer*  tai  V -treasurer  of  the  r*'mp<anv'.  StlUck  at  comparatively 
.\nnouncing  the  successful  conciusi'  n  depth,  as  the  oil-bcaring  limestone 
'  is  comparatively  near  the  surface. 


■iers  .Ml',  .\nderson  statis.  ''.\  hh  ek 
l.Znn  Ofin  shares  of  !stada.-i*’ia 


The  drilling  programme  will  be 


R.  iivn  Mine;!,  Ltd  .  stock  'tas  ,.ff*  r*d  under  the  personal  supervision  of  D 


h.v  public  tender  in  London 
la  in  .ii'cordam'c  "itli  the  *■  ,,.1  .,- 
meiits  of  the  L''nd(*n  stock  ex-hang.' 


niimp.'  fj-niyv,  companies'  act.  Mr.  H  i 

son  states  that  the  |■cs*lIts  of  ! 


shaft  sinking  will  prob.hr*'' 
menced  shortly. 

The  recent  discovery  on 
'Gold  has  been  traced  up 
boundary  of  Kipp  clnin-.s 
Lake  Mines,  Overbuidrn 


com-  said 
r  r.  1 1 


n(iv-nnc  "f  jst'H'lx  hav*:^  bc-fn 
tt'i'.v.  That  sTii*fit';‘*nf  fund.-  a 
able-  for  Th^  Aiinipan.v's  piv 


':ne:Te:> 

!  Gnci'? 


0*1  ('ninpie-it ;on  nf  this  shaft 

vP  hr*  tnirnff11at''ly  •■='nik  to  a  d^pth  rjmrrmfnts  and  for  all  r.-MUi  i  i'*  nv-n ' 
fee,,  and  the  S3.,  foot  level  futur-e."  In  a  piwgi.ss 


n  ■  *1 


I'ol 


If  th:.-:  level  develops 
IS  th*  333  foot  level  plans 
••'•isirl.’re.i  f.-r  th°  constn.c- 
1*10  t'vn  mill  Officials  of  th" 


extension  of  vein,  if  exisien'.  a  ton- 
di’ion  that  will  necessitate  d.amond 
dr:I'.!nz  The  showing  on  c.i.s*  end 

of  ?melter.s  group  of  Smeiier.s  Gold _ 

.'lines,  has  aroused  con.siderab'.e 
interest  Over  Lfifio  ft.  of  zone  ha.s 
been  well  exposed.  Favorable  re¬ 
sults  on  surface  will  necessitate  dia-  Xcw.* 
m.ond  driUing  rhe  zone  at  depth.  ~e-  'conda 
suits  of  which  will  he  avv.aited  with 
interest  as  discovery  s  considered  10 
be  one  of  best  in  field.  Sharehoid- 
ers  of  Smelters  recently  ratified 


Minins  Market  Record 


report  rin  <»prrati(-n5  th#"  min*"  in-ni- 
Murray  r>  K'^nnody 
that  uithin  month.'  STadaronn  i-mp 
hr  brc'ucht  -nlo  pr'»<lU'-t  ion  at  a  r.'iT-' 
of  tons  por  »Iay, 
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plans  for  formation  of  a  new  com-  Ergamac 
pany.  capitalized  at  .*.00n,fii3n  shares.  Earry  Hol.hngc 
no  par.  2.6hn.nnn  o'  which  are  o 
wUI  be  issued  to  complete  'inancin: 
plans  for  future  developrrenf  Sinl; 
ing  of  shaft  will  be  carried  nu»  if  an* 
when  conditions  warranr.  Ofher  | Cent'rai  Pa' 
pla-us  are  heipa  formula'ed  for  in-  ■  Chibougar-.a 
tensive  development  of  present  work-  ■  • 

Ings.  and  further  sener."^  explnranon  Commonw-a 
of  the  whole  area  during  nirrenr  ,  Comasas 
year  The  G-^d's  I>akp  i 

eardei  a?  a  ?i."nifirari*  add’t-on  to  j  p^t'J'onbndV- 
minin?  in  ranadn.  and 
he  ^vatched  closely. 


i  2n 
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''*rnBt  BA  c  oxTAi  r  viine*. — .-'*1'' 

bur*.  ('"ntact  Mine.s  *n  r..*u.-riii'  ; 
to'vn.sh:!*  hav.'  ,a  *  i .  -v  r,f  n'cn  ,a<-n\.'l.- 
engaged  .-n  th.'ir  30  claim.-,  di'ing 
ircni'hir.g  and  pilling  on  3  strong 

veins  .-(id  (o  ho  a  continuation  ''f  (ho 
v'ln.-  located  .'P  Hio  Norgold  It  t- 
•anticipa'rd  that  either  limmond  drill¬ 
ing  i*r  shaft  sinking  w'll  l■nnlmpnel.’ 
"  ithin  th**  tie XI  fo«.  n-eelt.o  Ir  is  11  p- 
d'l'.vio.d  that  Su'lhiiry  I'ont-act  have  a 
.-iih.=  >  a  nr  :al  interest  in  th"  Norgold 
Syndicate  and  the  CMmiiany  has  ample 
e  na ti'-es.  In  carr;.'  on  *,' j  'le-selopnient 
prog  .IP,  •.*'itho’;t  dispiising  of  fur¬ 
ther  tre.asury  .=  h,are.s.  Roth  Sudbury 
(■'onlai  '  and  the  Noicahl  are  under  the 
supervision  of  F  1  Thompson  v'-ho 
IS  th"  "iigina!  discoverer  of  the 
The-mps.  n  fadillai  and  sev-rr-al  other 
finds  in  that  area 


hp  disposed  of  through  one  man  end  it  gave  an  assay  return  of  11. Id  oa 
appears  that  neither  certificates  in  gold. 

have  been  deliver*d  to  some  pur- 1  From  another  outcrop  on  whitfi 
chasers  of  the  stock  nor  procee.ls  trenching  and  test  pits  were  suniV 
of  the  sale  to  company.  .  samples  were  taken  which  she. 

Directors  after  consideration  of  "'Cobalt  Bloom''  and  '  N’ickeLte''  d' 
the  situation  Lave  determined  10  seminated' throughout  the  quarf. 
deliver  the  shares  to  all  subscri'.'ers  indicating  the  rossibilitv  of  consi* 
who  have,  un  to  and  including  May  crahle  silver  value  in  the  ore.  Mai 
JSth,  lfi33.  bought  its  stock  from  ihe  .specimens  sent  to  the  Toronto  c 
person  named.  The  contract  with  fice  of  the  compnnv  show  sm? 
the  said  man  to  sell  the  company's  particles  of  free  gold.  Mid-Coni 
stork  was  cancelled  as  at  that  dale,  nent  Goldfields  own  a  group  of  'j 
The  shareholders  are  asked  to  fill  claim.s  in  this  field  and  the  cor 
out  a  schedule  of  purchase  so  that  pany  pronoses  to  continue  acti’!  ’ 
New  Board  of  Directors  records  may  be  complete.  Beceipts  |  exploration  and  development  th.,;: 
T-*ronto  Bureau  The  Financial  Times.  showing  purcha-'c  nr  a  notarial  copy  summer.  The  company's  consult.ii'  ' 
Toronto.  —  Continental  Ga.s  Cor-  of  receipt  should.  th“  company ;  engineer,  who  i.s  now  in  the  Rou>  ' 
pnration  has  announced  the  election  ,  states,  be  sent  bv  return  mail  fothe  field,  will  leave  for  the  proper  .,: 
(if  a  new  board  of  directors  It  in-  Capital  Trust  Cnrp,.  711  Place  sihnrtly  tr>  make  a  thorough  eNan)".' 
eludes  'Villiam  Ivonmer  (af  Toronto.  d  Arme?.  Montreal.  Que.  If  stocks  ination  of  the  new  discoveries.  •  * 


Macdonald. 

"'ith  producing  gas  fields  in  close 
proximity,  the  question  of  marketing 
oil,  if  oii  should  be  struck,  presents 
no  problem.  Nor  does  the  questiou 
of  nuirketing  natural  gas 
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HKAVA  STAKIM.  TBEr  FTFIzD 

— Th'"  minin.,'  .''i'tinn  •-{■  Xomnda  and 
ri^T)  thr-'iich  1'"  C.idillar  tnu-n.=hip 
c^'niinu**.'  to  r. insid^rabl« 

T-^nTiMM  fr-im  ti'inip;:  and 

pi  ..jiprf  f.xrs  Tdr-ivv  .-Talclnr  i.-s  a^atn 
-oiiiL  •?!  in  .To'inn*  s  T"'A  n?hip  *'*n 
Vo?*th  and  arnnnd  .Toann'"$ 

Lak#-  I'  i.'  ihaf  1 

''^oij7n=  havr  brep  r*-?ord^d  duriiis 

ihf*  pa.'-T  f^-'v  d;tv.i 
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TKf  K-MT  ours  lifU.U  — 

!  W  'jd  »-f-Tiv#'d  ri'ctn  Lmh vicmirt 
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THAT  ARE  ABOUT  TO  BE  SPENT 
SHOULD  SURELY  INTEREST  YOU  PERSONALLY 
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HE  about-tn-be-saved  dollar  does  not  do 
the  advertiser  much  goidd.  Of  course,  thrift 
is  a  worthwhile  attribute,  but  it  is  the  dollar 
about-to-be-spent  (or  invested)  that  intrigues  the 
interest  of  the  advertiser  —  merchant  or  broker. 
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Our  interpretive  direct  advertising  will  help  you 
vsecure  your  share  of  these  dollars  about-to-be- 
spent.  You  can  simplify  your  sales  problem  by 
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Shift  some  of  the  burden  to  our  shoulders.  We 
are  eager  to  help  you  carry  the  load. 
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Hollinger  led  ’he  field  in  output  s,;.;oma 
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Intyre.  Domie,  Teck-Hughes,  "'right-  B^i'^Mi^sour- 
Hargreaves.  .=ylvan;’e,  Howey  and  bebjo 
Coni.aururn  Brett  Trel.o 
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Granada  Will  Receive  Big  icenir-u  ‘ 
Interest  In  Garry  Gold 
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ada  Gold  .Mines  are  lieing  given  the  i. 
right.s  to  particijiaic  in  tin  issue  oflj- 
.sh.ires  of  the  Garry  Gold  .M.nes.  J 
l.iniiied.  ho!d'.ng  '1*1  ciiiims  of  pro- 
niising  ground  in  tlie  G-od's  I.tike  D 
district  in  the  direct  Lik*  of  tlie'il 
.Smel'cr.s  Gold  vein.  Granada  Gold  :  !■. 
Mines  aie  tran.-feri dug  these  cltiini.s  L 
to  the  Garrv  (Jolii  .Mines  for  a  stili-  [  . 
stanfial  stiare  int(*res'i  i.n  tht*  com- ^  m 
pany  'I'lie  clainiR  are  made  up  of  i  M 
thr(*e  group.s;  The  iokIh*.  o-.-,.**..  . 
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12.  and  (he  chance,  witii  It  tlaims.  IgJ  -vei*"  oons 
These  properlie;s  lie  between  God's  ; 

Lake  Gold  and  Smelter.s  Gold,  'he !  r<ov!,i,,d  " 
two  m:Ost  active  companies  'n  theiSub  '..ontnet... 
district,  both  of  which  have  shown  | 
high  assays  from  ore  already  un- 1  take 
covered-  \\  ood  Kirk.  . 
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Consider  our  organization  a  part  of  your  organ- 
ization  insofar  as  the  effective  and  economical  pro¬ 
duction  of  sales-pulling  advertising  is  concerned. 
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A  telephone  request  will  bring  a  representative. 
Xo  obligation  to  you,  of  course. 
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n. ,  “B  ■  pref  ...  1 20 

rheads  Corp  ...  .  1  • 

o. .  pref  7 

!oU  Frontenac  .  14 

[innon  Steel  .  3  ‘ 


6..  pref 

onal  Breweries. 
D.,  pref 
onal  Brick 

3..  pref 
Steel  Car 
;ara  Wire 

5..  pref 
Seser  Pipe  A 
/ie  Flour 


>  ,  pref  . .  .  . 

.  .  .  U3 

Equitable  .  . 

.  10 

11 

Steel  Prod.,  pref  .  . 

....  4  a 

ige  Crush 

_  1 

7 

pref  “A  ■ 

....  5 

9..  "B 

.  .  7 

7  •* 

7’t 

wa  L.  H.  8&  Pwr 

<?0 

on 

5  .  pref  . . . . 

.  .  .  90 

s« 

wa  Traction  .... 

.  .  .  .  8 

Hersey  Tubes  . 

■  66 

60 

66 

60 

pref  . 

*163 

mount  Publix 

M?’ 

nans  Limited 

45 

47 

45 

47 

>  ,  pref 

65 

0  Engravers 

16  '*5 

16 

15  N 

16 

5  Rico  Ply.,  pref  .  . 

.  .  »70 

tr  Corp 

.  .  14 

15 

15’, 

led  Met/sN  . 

7^  G 

25 

72 'i 

?  Bros 

>.,  pref 

lec  Po'ver 

70 

?0»', 

73  h' 

rside  Silk  A  ‘ 

IS  i; 

19 

18  li 

ell  Motor  Co 

•35 

pref 

31 

^  Water  fir.  Pwr  .  .  . 

n  G 

10 

21 

Williams 

1 7  ’1 

17 

17 

17  J 

pref  .... 

70 

n  8b  Sons  .... 

7». 

8G' 

8 

8 

pref  . 

...  60 

son  “A  slock . 

5  « , 

.  ... 

pref  . 

...  40 

50 

41 

41  G 

h  (Howard I  Paf>er 

...  7>h 

9*.* 

7  >, 

9 

pref 

...  38 

35 

33 

33 

lem  Can.  Pwr 

.  .  18 

18 

18 

18 

Week  ending  July  18.  1933 
“V  High  I^w  Close  S 


160  +  .« 
210  5 

330730  416) 

6539.1  415* 


7'r  1  Anglo-Norweg  Holding 
'  Associated  Brpwerir«t 
9^r:  j  Do.,  pr»*f 
20c  Bathurst  “B  ... 

^  ’  Beatb  Co..  “A"  . 

7'">  Beauharnois.  new  . 

‘  Belding  Corticclli  . 

7'',  '  Do.,  pref  . 

2^;  '  Biltrnorc  Hat  . 

Do  .  pref  . 

4'';-  Bissell  &  Co  . 

%7  00  Do.,  pref  . 

7'  <  B  A.  Oil  .  . 

Brewing  Corp.  of  Can  .  . 

I  Do.,  pref 

;  Can  Bui  prewencs  , 

Ki  00  Calgarv  A-.  Edin  Land 
'  Canada  Malting  .  . 

9' ,  I  Canada  Pavinff  .  . 

I  Do  .  pref  . 

i  Can.  Vinegar**  . 

Can  For.  luve-^t  . 

3'  r  I  Do  .  pref  .... 

;  f’an.  Industrie-^  . 

•Hr  I  Can  Inf.  Tnri  . 

8^7  I  Do.,  pref  ... 

!  Canadian  Light  . 

Can.  Machinery 
■  Canadian  Marconi 
Can.  Gen.  Invest  TriJBl 
j  Can  Northern  Power,  pref 
.  Can  Vickers 
i  Do... pref 

I9'%X  j  Can.  Wineries  .  .  . 

lO'";,  j  Can.  Wire  Bound  Boxes 

1  Catelli  Macaroni  Prod.  "B" 
Do..  ”A  ‘ 

'  Cons.  Sand  8b  Gravel,  pref 
^2  00  Cosgrave  Breweries 

I  Claude  Neon  .... 

i  Com  Alcohol 
7*%  I  Consol  Paper  Corp 
;  Consol  Press  Ltd 
!  Curtis.  Reid  Aircraft,  pref 
$1  20  ;  David  fir.  Frere  “B" 

$4  00  ,  Dehaviland  Aircraft 

7'^  Do  .  pref  . 

.  .  .  Dither  Steel  . 

• . . .  E>o..  pref  . 

....  Distillers  Seagram  . 

....  Dodge  Mfg.  “A"  pref  . 

.  Do.  B  . 

7%  Dom.  Engineering  . 

. .  .  Dom  Motors  . 

. .  .  Dom.  Oil  . 

..  .  Dom.  r  8r.  T.  stubs  . 

Dom  Tar  fir.  Chem  . 

Int.  Do.,  pref  . 

$2  40  j  Dufferin  Paving  . 

j  Do.,  pref  . 

East.  Kootenay,  pref  ... 

.  •  '  Edmonton  City  Dairy  .... 

.  •  ■  •  j  Do.,  pref  . 

.  English  Electjic  “A"  . 

- I  Do..  “B  . 

i  ....  Farmers*  Dairy,  pref . 

.  .  .  1  For.  Pow  Sec  . 

.  Goodyear  Tire,  com  . 

7'  !  Honey  Dew  . 

...  I  Do  .  pref  . 

Humberstonc  Shoe  . 

I  HydrO’Elecf  ric  Sec  . 

i‘'o  f  Imperial  Oi)  .  . 

I  Imperial  Tobacco  . 

'  Int.  Paints  . 

Int.  Pete  . 

‘  Manitoba  Power  . 

I  Melchers  Disil.  A  . 

7*^0  [  Montreal  Exhibition  . 

i  Montreal  Is  Power 
McColl  Frontena*'  0*1.  pref 

North  Star  Oil  . 

Do.,  pref  . 

.50c  Ontario  Silk  Knit  . 

.50c  Paton  Mfg  . 

$8  00  I  Do.,  pref 

7'“;-  Pellisiers  . 

4'  r;  Do.,  pref  . . 

Power  Corp.  pref . 

Prairie  Cities  Oil 

'  Regent  Knitting  . 

I  Reliance  Gram  . 

'  Robert  Mitch**'!  . 

Robert  Simpson,  pref  .... 

t  Robinson  Cones  . 

51  00  Rogers  Maiestic  Radio  .  . 

- '  ,  E  L  Ruddy,  pref  . 

'  Samia  Bridge  "A  ‘  . 

r.-  Do.,  -‘B"  . 

Service  Stai  ions  . 

Do.,  pref  . 

<  So.  Can.  Power,  prof  ... 

VI  nn  Stand  Pav.  fir.  Material  . 

Do.,  pref  . 

Supertest  Petroleum  . 

sO-*  b'  I  Do.,  V.  T.  . 

giV  h  Do.,  pref  . 

Stop  fifi  Shop*  . 

Tamblyn  Drug  Stores  ..... 
Do.,  pref  .  • 

Thayers,  pref  . 

'  Toronto  Elevators  . 

Thrift  Stores  . 

j  Do.,  pref . 

United  Fuel  . 

I  Do.,  pref  . 

I  United  Sec  . 

Whittal  Can  . 

5,1  50  Do.,  pref  . 

V”;  Waterloo  Mfg 
1 2b  transactions  this  ycai . 

8'  1  i  Int.  Interim  dividend- 


!  Foundation  Co 
:  Frpoport  Tp.rap 
I  Gonpral  Electric 
i^tirn  I  r;.n.r,l  Motor, 
(?oodrich 

-  Goodyear  Tirp 

!  tJrpat  Northern.  p*‘pr 
1933  - Cm-rent  (;rpat  Northprn  Orr 

High  lyowDiv  Ra*e  c^rynnw 

i  Gulf  States  StppI 
'  '  Inspiration  Copper 

2*i  _  .  j  Internat.  Harv.  N  .T 

9.5  .  Inter.  Hydro-FJpr 

^  ^  Int.  Paper,  pref..  new 

9  3  ,  i)o./> 

«  7  %  I  Do..  B  . 

50  40  4'-;.  Do  ,  C 

85’,  Inf.  Tel.  Trl. 

.0’.’  3H  ^  ^  .  .fohns-.\fanville 

92  /’r  Kenopcnfi  (‘opper 

'  2 ’•J  ,.  Kelvinator 

l^phigh  \  aMp\ 

19  7D  Minmit'opppr 

^2.  Missouri  K  and  T  - 

1  >»>  .  pref 

'8  .5';  90-  \li«souri  Pacific 

^  I’o  .  prrf 

u  13 tl  so  Montgnmerv  Ward 
’ »  05r  j  National  Pisriiii 

’9  *  1  National  Cash  Rrg. 

•5  1.1  1-1  90  N  V  fVntral 

•  2  N'orihprn  Panfir 

*'9  3.5  Packard  Motors 

199  ;  7.5  *,  S3  50  Pennsylvania  R  R 

Perp  Maruupttp 
Pressed  Steel  <"ar 
,  Radm  Keith 
Reading 

Repijhlir  Iron  &  S 

3  Int  St  t^ouiqAS.  K 

-s  95  7  ;  Oil 

'  '  Southern  Pacific 

9  *  Soijth'‘'rn  Railwa\ 

94  lU  Int  Standard  Brands 

9  '  •  3  ,  Standard  Oil  of  N  -T 

7  1  StudenaVer 

9  G  4  j  Tennessee  Copper 

•  !  Texas  (Julf  Sulphu- 

'  * '  1  '  7  Te.xas  Oil 

'  49  ?0c  *  Texas  Pari  fir 

9  O  a  .  .  1  l/pjop  Pacific 

9g  1  .70  -  n.  s.  Indasi.  Wohnl 

7  '  -  I  U.  S.  Rubber 

•  .  i  U.  S.  Steel 

7  !  Do.,  prof 

Vanadium 
Wrstinghousp 
'\  onlwfrt  h  t  *e 

]'  Worthington  Pump 


t  Vrro  dr  Pasco 

32 

36*4 

-  4*4 

Chicago  M.  St.  P  . 

6'  * 

9"a 

+-  3 

Do.,  prrf 

M’v 

16*, 

,  47ft 

Chicago  Rock  Is  , 

81 1 

8 

*4 

Chrysler  Motors 

.36*4 

36*^ 

1 , 

Colorado  Furl. 

16*4 

14*3 

... 

Consolidated  (las 

60*, 

.59’  ft 

1  I4 

ConH  Baking  A 

161^, 

14*i 

—  1-4 

Do.,  B 

3«  t 

2  '  a 

-  1,5^ 

t  ‘ontincntal  Gan. 

6It* 

62 

Corn  Products 

81 

81*4 

+  ’4 

Crucible  Strrl 

32*4 

34^ 

-r  2’a 

Cuba  Cane  Sugar. 

0*4 

<  ‘olumbia  Gas. 

25' ft 

25*4 

G 

Du  Pont 

80?^ 

797, 

1 

Erie  Railroad 

IOI4 

24*3 

+  Mi 

PBOTTXriAl, 

.Alberta  . 

6% 

1  M»r. 

1947 

101 

50 

103 

00 

*  Do 

1948 

94 

00 

9.A 

50 

British  Columbia  . 

fi'*; 

15  Fob. 

1947 

102 

00 

103 

50 

r*o 

5% 

25  Apr. 

1954 

94 

00 

95 

50 

r>o  .  . 

4U 

19.53 

88 

nn 

90 

00 

Manitoba  . 

•  rio 

4’.. 

1  Apr. 

1947 

mn 

99 

85 

50 

.50 

I0| 

88 

00 

00 

New  Brunswick . .  .  . 

.5L, 

1  Ja^'. 

1952 

103 

50 

10.5 

no 

fio  ...... 

5^f 

1  Oct. 

1957 

99 

7.5 

101 

Do  . .  ... 

tU 

15  5pr. 

1961 

95 

00 

96 

50 

Nova  Scotia  . 

4U 

1 5  Sep. 

19.52 

98 

.50 

99 

7% 

6)ntario 

5’  r, 

1  Feb. 

1947 

107 

00 

108 

.^0 

Do 

4’^ 

1 5  Jan. 

1979 

ton 

00 

101 

•  Do 

1  June 

1969 

93 

no 

04 

50 

^  Dntario  ''Hydro-KIrctric  Powrri 

V’r 

1  Vu*. 

19.57 

02 

.50 

94 

00 

Do 

1»4 

1  Jan. 

1979 

100 

no 

101 

>0 

Prince  Edward  Island 

1  May 

1943 

98 

.50 

100 

on 

Quebec  . 

J'3 

2  .Ian. 

1963 

M*0 

2% 

101 

sn 

Saskatchewan . . . 

6''; 

1.5  Mar. 

1 9.52 

99 

25 

loo 

.50 

Do  . . 

•5’  2 

1  Ort. 

1952 

94 

2.5 

no 

Do  . 

2  i^'c. 

19.59 

90 

.50 

99 

MIMflpAI- 

Kid 

Ask 

*  t  ity  of  Edmonton,  Alta  . 

.51- 

1  \pr. 

194. 

87 

00 

SO 

on 

t  itv  of  Fort  William,  fint . .  . 

1  .lune 

1962 

103 

00 

104 

00 

t  ity  of  Hamilton,  Ont  . . 

% 

I  Mav 

1938 

99 

100 

1  5 

*  ^  itv  of  Halifax,  N.S.  . 

1  Jan. 

1951 

101 

00 

102 

.*50 

t  itv  of  Longupii  1.  Qup  . . . 

6'~'r 

1  Oct. 

1940 

99 

50 

101 

.'jO 

*  itv  of  Montrcil,  Que  . 

6% 

1  h  M  ay 

1940 

105 

00 

106 

.oO 

•  Do  .  . 

1  Apr. 

1971 

95 

25 

96 

Montreal  C’atholic  School  Commission 

6'“; 

15  Feb 

1937 

102 

00 

103 

*’.5 

Montreal  Protertant  Central  School  Board  . 

1  Mav 

1937 

102 

00 

103 

•»  , 

f  ity  of  Quebec,  Que 

6^, 

1  Mav 

1989 

103 

no 

104 

no 

6  itv  of  Shaudnigan  Falls,  Que 

•5'’  r 

1  May 

1942 

93 

.50 

9.^ 

no 

Citv  of  Sherbrooke,  Oue 

, 

1  Dec. 

1954 

97 

25 

98 

:.o 

1  itv  of  Saint  John.  N.B.  . 

6*^ 

1  .lune 

1947 

103 

IjO 

104 

.’.O 

•  City  of  Toronto,  Ont  . 

5'‘r 

1  June 

1941 

102 

no 

103 

.  0 

Citv  of  Winnipeg.  Man  . 

6^3 

1  Mar 

1942 

99 

75 

101 

IHI 

•Payable  Canada  and  New  York. 

Canadian  Active  Bond  Prices 

foUomns  gu'‘*»at!C»r»s 


ed  by  The  Moni 
at  luP*  I9th 


GOVERNMENT  BONDS 


■  I  Ror*d  Tr-ader*!  Assoc 


1 

Rrtt4- 

Dll. 

Fox'able 

Matuni  V 

B.d 

Aiked 

Horn  ''f  r  anada  Bonds 

4 

\n 

Crt.  15 

19,3.5 

99*1 

100*4 

Dom.  of  Canada  Bonds 

5  t  •; 

MN 

N  ov .  1 

193.3 

100 

100*a 

•*'  * : 

MN 

Nov.  1 

1934 

101 

t0i*!J 

A 

MS 

CN 

Mar,  1 

1937 

10.5*4 

107’ 

5’  ; 

.11' 

Dec.  1 

1937 

108 

109 

C’.- 

MS 

Sept.  1 

1940 

100*4 

101*4 

1  '* 

A 

\<> 

tvt.  15 

1943 

103% 

104^, 

1  ..  .. 

Dj 

AD 

r: 

Oc*.  15 

1944 

1001 4 

101  L 

4U 

FA 

Feb.  1 

1948 

lOO’i 

101  U 

Nov.  15 

1930 

loat^ 

103'., 

5 

r 

Nov.  15 

1941 

10.314 

!0t\ 

Conversion  Issues 

4^9 

MN 

Nov.  1 

1946-50 

90-., 

t00»n 

i 

Hr. 

MN 

Nov.  1 

1947., 57 

991*, 

loot  . 

4U 

MN 

r 

Nov,  1 

1948--8 

09S 

loot,; 

4'- 

MN 

r 

Nov.  1 

1949..59 

toot. 

10!  C, 

1 

AO 

* 

D.*t  1  5 

iir.c 

94  s 

9.S', 

PUBLIC  UTILITY  BONDS 


Unlisted  Canadian  Stocks 

Supplied  bv  •  ameron.  Pomton  Merrit 


5cipp  Glove  pref,  bopu'^  com 
Andian  National  t*orp. 

R.( '.  Pulp  S:  Paper  T'  .  prrf 
Rums  P.  iS:  Co  ,  Ltd  9  .  pref 
Can.*jda  A*  l>om.  Sugar,  com, 
t'anada  Machinery  T'‘,  pref. 
Canada  Marhinerv.  com 
Canada  Packers  7'  i-  pref 
•  Canada  Packers,  corn 
;  f'anada  Starch,  pref 
'  Canada  Wire  ii*  Cable. 

.  pref 

t  'an.  Western  Nat.  tJas.  pref 
I  Calgar.v  i'*>wer  4'  r  pref 


Dividend  Declarations 


1  Belding  Corticelh 
'  '  Beatly  Bros.  Pref 

,  Can  Dredge  Pref 
*  ,  I  ^*n  Industries  A  anc 
i’i  '  Calgary  Pov.-rr  Pr-f 
I  Can  Converters 
'  ^  ,  Can  Bronze 
‘  Do  .  Pref 

■  *  ■  ■  Can  Drcdgcg.  Pret 

I  Dom-  Scottish  Pref 
1  Dom.  Bridge 
(50^  I  F-asi.  Theatres,  pref 
Last.  Theatres 
j  Humberstone  Shoe 
00  1  Lyip^nal  Bank 
I  lilt.  Nickel  Pref 
'  Loblaw  A.  and  P 
00  M  L  M  A  r 

6*^  McIntyre  Mme- 

Do .  Bonus  •  . 
7''o  Nor  Ont  Pow  ... 

Do  .  pre f  .  .  . 

Penman®  .  •  . 

Do  .  pref 
Q'lebec  Po'**er 
Jl  00  S  C  Pow-r 

O'*  SterhriB  Panl.r  Oil 

St  Lawrence 

f,,-'  Do  .  Pr"l 

Strel  of  Canadf. 

Do  .  Pref  .  -  . 

Shawinigan 

■  '  ■  ■  Do..  Pref . 

'  *  ■  ‘  Teck-llughes  . 

***■  Teck-Huphes  . 

Weston.  F*r»'t 

( n  )  I  nit  nil  I")!  vid 


Yearly  Div.  Date  Record  Pail 
Uate  Declared  Payable  l)a;j  133* 

1  >  9  Aug  I  lulv  I7  i 

o  t  to  g  Aug  I  lulv  15  41. 

7  1 2.^  9  Aug  1  July  21  51, 

3  50  87  t.jc.q  lulv  31  June  30  2  62**: 
o  I  9  Aug  I  lulv  13  *  C 

2  t2qAug.I5  lulx‘31  l’ 
nOr  I5e  A*Jg  I  lulv  20  6  1-4'* 

7  '  ^40  Aug  1  lulr- 20  5-.^ 

7  t  'U  9  \ug.  1  lulv  21 

4t  2  5c  q  Aug  I  lulv  20 

4.’  50c  q  Aug  t5  lul**  t5  1  *• 

7  3  ’ r  S  Julv  3  t  lune  39  7 

^2  >0r  n  Sep  I  luh*  5!  \ 

r2  50r  q  Aug.  1  lulv  12  1  5r 


2'"  q  Aug 
*  ■‘^4  q  Aug 
20c  9  Sep 


I  lune  39 
I  June  *9 
I  Aug  t2 


*.1  nn  F'an.  Industries  Claa®  R  ”  *on 
j  Can.  Industries,  pref 
5nr  '  ^  'tnada  Tea.  pref  , 

f'anndian  Westfnghnu.se 
‘  '  ■■  f'hasr  \.  W.,  prrf 
VI  no  ^Hailde  \rf*n.  pref.  honii® 
^  com 

,  ^*n|ltncwr*ed  Terminal  I 'nits.  . 

:  ‘’nprl.md  Klnur  Mills  Units. 

I  f>nm.  l*<*undries  A  Steel  8'  ; 
pref 

'  [  r)om.  Koundrie?  <t  Steel,  com 
iinm.  Manufacturers,  pref 
'  '  j  Dunlop  Tire  7* .  pref 
‘  Eastern  Dairies,  pref 
,,  Federal  <»rain.  pref 
'  ''  Frinman  N  3  .  pref 

j  Goferich  Elevator  f,-  Transit 
4'  I  General  Steel  5\’ares  7^*.  pr^f 
'  fireening  R.  V\ire,  pref 
*  1  Guelph  Carpet  pref 

bonus 

Highland  Dairy  7'  r  pref 
Highland  Dairy,  com 
11  no  Inter-Gity  Raking,  com 
^  International  Paint,  pref 

International  Prop  5” 
La'igley’s  Ltd-  T’  r  prof 
i  Loow's  London  7''>  pref 
Maple  I.eaf  Garden?  pref  -<• 
henus 

Marse .-Harris,  pref 
\l.'iiiu  Royal  Hotel.  0''.'  pmf 
’  National  (irocers  f  2nd  pref 
tl  on  Sdknit  7^>  pref 

on  Pappr  7' ;  prrf. 

Hriianrr  Grain,  prrf 
‘  '  flr>!lan(i  Pappr,  pref.  7\'.\V 
SlUerwoods  Dairy  Ltd.,  pref 
mr  Silverwoods  T3air>*  l,,td  .  com 
Stjinda’-d  Cia>  Products,  com 
tl  on  Suprrsilk  Hosiery,  pref 
^  Int  Standard  Fuel  pref.  &  bonus 
Wi-  Supertrst  retroleum  ’B”  pref 
Toronoi  Elevators,  pref 
Western  Grain,  pref 
U  ood  \lex-  A  lame?,  pref 
^  ln**iiraiue 

ft.  Rntish  .Xnirncan  Assurance 

Canada  Life 

Canadian  Eire  Insurance 
<  onfederation  Life’iO''.-  paid. 

I  Continental  Life  20'  paid.  . 
_  '  Dominion  Fire 

1*“  Dominion  Life  .50' r  paid  ..  . 

Excelsior  Life  30*',  paid 
Federal  Fire  ■J'C,  paid 
<'»rrat  West  Life 
Imperial  Life 
.  Manufacturers  Life 
--  -  -  I  Nlonarch  Life  in'*,  paid 
National  Life  25'^;  paid 
j  Sovereign  Life  25^r  paid. 
lau2  I  Sun  Life 

I  IVostern  .Assurance 
^  Western  Life  20'‘<:  paid 

]  ,  Trust  A’  l>oan 

j  British  Mortgage  &  Tnost 

>0  I  C apital  Trust 

j  Chartered  Trust 
I  Guelph  &  Ont  L.  i:  S  $50  pai 
’5  ;  Lambton  Loan  &  Tavings 

j  London  &  Western  Trvst 
'  Midland  Loan  &  Saxings 

21..  I  Mortgage  Discount  0'%  pref 

5  '  Premier  T rust 

Secyity  Loan  A-  Saving? 
y  Sterling  Tnist 

>  Traders  kinancc  A  "  pref 

1  ,  TriL^t  «S  Guarantee 

f  A'  aterloo  Trust 


70  90  82  90 

Td  00  82  90 

ni.  191  .50  lO.s  no 

120  00  121  no 

4  5  00  .56  00 

.60  00  .53  no 

f»  on  12  00 


A*.»lon  Tnlrphor* 

.Avon  River  rowc- 

t  > .  Beauhern/^is-Poner 
Be!!  Tel  of  Canada 
■-  Ri'ittsh  t  olumbia  Power 
t  '  ■  Rriti.sh  folumhia  Power 
-  2’;  ^  Tetrphonp 

("alrarY  PowerCr* 

2  Can  Northern  Power 
1 Canadian  I  ight  <^*  Pwr.  fNe* 
.  ’s  C edars  Rapids  Mfg.  A-  Pwr 
J  Iiomirion  Telegraph  A 
Duke-F’rice  Power 
C,atineau  Power 
fiatineau  Power 

1.5'  .  Hydro-Elec..  Bond  &  Sh  . 

.  rti  ,  .Tamaica  Public  Borvice 

1  I  j  MacT.aren  Qeubee  Power 

.  *  I  Maritime  Tel.  ^  Tel 

2  Maritime  Tel.  &  Tel 
Montreal  Island  Power 

I V,  Montreal  i,t.  Ht.  &  Pwr. 

3 '*4  Montreal  T^t.  Ht.  &  Pwr 
Montreal  Tramways 
Montreal  Tramways 
;  Montreal  Tramways 

National  t.ight  &  Power 
’  New  Brunswick  Power 
\«L  Newfound  land  Lt.  &.  Pwr 
Newfoundland  Lt.  &  T^r 
•?'  no  Northwestern  Utilities 

Nova  Scotia  Lt.  &  Pwr  .  .  . 
Ottawa  Lt.  Ht.  Pwr 
91  00  i  Ottawa  A’alley  Power 

*  Porto  Rico  Railways  . 

^  Porto  Rico  Railways  . . 
n  »  oil  Power  Corporation 
9^  no  I  Quebec  Power 
'  Rio  de  Janeiro  Tr.  Lt.  Pw 

Shawinigan  Wat.  &  Pwr 
I  Shawinigan  Wat.  &  P*wr 
jjn  nn  •  Shawdnigan  Water  &  Pwr 
an  00  i  Southern  Canada  Power 
United  Securities  Corp 
o7  an  West  Kootenay  Power 
eft  ao  I  Westpfn  Pwr.  Co.  (•!  Cal* 


5*2 

.ij 

'I. 

lulv 

1.  194? 

.5*2 

•TJ 

C 

July 

1,  1956 

6 

M3 

<  N1 

Oct 

1,  1959 

.5 

M.S 

'  N 

Alar 

1.  195.5 

5 

JD 

'  NI. 

Dec. 

1.  1960 

5  •  .• 

MS 

<  NI. 

Mar. 

1,  1960 

.5 

ID 

■NI. 

ripe. 

1,  1960 

5 

Ml 

I'NI. 

Apr. 

1.  1960 

5 

MN 

<Nl. 

Afay 

1.  1953 

5 

1,1 

'D 

July 

1,  1940 

5 

11 

rvi. 

.Jan. 

1.  1958 

F\2 

■  ■ 

Feb. 

2.  1978 

6 

MN 

<‘'N 

May 

1,  1966 

ID 

I'N 

July 

1.  1956 

6 

IDl ' 

f'N 

June 

15.  1941 

5 

\1N 

<'ND 

May 

1,  19.57 

•5 

Jl 

<1, 

July 

1,  1950 

5’ 

F  \ 

1  NI, 

Feb. 

1.  1961 

6 

■IJ 

n. 

July 

1,  1941 

5 

J.l 

1 ' 

Jan. 

1,  19.56 

5’ 

MN 

'NI. 

May 

t.  1957 

5 

Ml 

-NI, 

Oct 

1,  1951 

5 

MS 

-'NI. 

Mar. 

1.  1970 

Ml 

'INI. 

April 

1.  19.55 

H; 

\D 

<NL 

April 

1.  1955 

5 

.1.1 

<'N1, 

July 

1,  1941 

6 

MN 

f 

Nov. 

1. 1949 

MS 

fn 

Mar. 

1.  1937 

6U 

.1,1 

r 

Jan. 

1,  1949 

7 

.1.1 

r 

Jan. 

1,  1949 

7 

.11.' 

CN 

June 

I.  19.38 

s 

.ID 

CNL 

June 

1,  1948 

CNL  Oct.  1.  19-57 
CNL  Oct.  1.1970 
C  Nov.  1,1938 
CL  Nov.  1.  1962 
CNL  Dec.  1.19.57 
CNL  Dec.  I,  1968 
CNL  Jan.  1,1935 
c  Feh.  1,1937 
CNL  Oct.  1.1967 
CNL  Feb.  1.  1970 
<  NL  Oct.  1,19.55 
CNL  May  1,19.52 
<-NL  Mar.  1,19.56 
CNIf  Julv  1.1949 


railway  and  navigation  bonds 


,  Canada  Steamships  . 

,% 

FA  1 5 

CL 

,  194.3 

TO 

=n 

Canada  Steamships  . 

6 

AO 

CNI. 

Oct.  1 

1941 

20 

'1 

Canadian  Pac.  Kailwax  . 

4', 

.1DI5 

r 

D^r.  1.5 

1944 

86 

Canadian  Pac.  Railway  • 

4015 

(’ 

April  15 

1984 

30 

|0| 

Canadian  Par  Railway 

6 

MSI  ,5 

r 

Mar.  1.5 

1942 

113 

115 

'  Can  Nat.  Rlv.  (Dom.  Guar.’ 

4'-j 

MS 

CNl. 

Sept.  1 

1951 

100*4 

101 

Can  Nat.  Rlv.  (E)om.  Guar.: 

.1D1;. 

CNL 

June  15 

19.55 

103’  • 

10H 

«7an.  Nat  Rlv.  «  Dom  (ruar.  i 

1,1 

-NI. 

.lulv  1 

1363 

1 06  i  J 

107 

'-9  *  9  v^ep  I  An*;  1 

'*  9  Sep  I  Am£  I  i  . 

$2  >0c  q  f'jlv  25  lunc  19  i  ‘■>9 

1  ^2  a  lulv  25  luo-  39  1’ 

^5  75c  9  Aug  t5  Aijs  5  7  2 '* 

4  ’^?qAugl5A'lS  5  tl- 

2  5r.  9  Aug  >5  lul*.  r-*' 

$1  2  5c  q  Aue  *5  luK*  7  5.* 

5c  Aug  I  J’.’lv  t  ’’  U 

I  59  3  7i->cqAug  I 
7  1  ^4  q  Aug  I  ’lulv  29  '* 

I  29  39r  q  Aug  1  lulv  7  1911^ 

I  7i  4  3\cq  Aug  I  I'llv  7131’*. 

>0r  lie  q  Aug  15  |*ilv2t 
$2  5nc  q  Nov.  15  (Oct  $2 


Unlisted  Mining 


ilard  Chemical 
|l.  Steel  fit  Const 

Lpref . 

I  of  Canada . 

k,  pref  . 

ins  Coal 
awrence  Corp 
...  “A” 

aw.  Flour  Mills 
pref 

.  Paper,  prof 
op  Tailors 
pref 

pref  .*  . 

Cafeteria 

.  pref 

tta  Tobacco,  pref 

City. . . 


Oil  Stocks. 


15c.  n  Aug 
I  5  r  q  A  u  « 
I",  Aug. 


>  Union  Tank  Cur. 

Imperial  Oil 
!  Inter.  Pete,  com  . 
'  Sticony  A  acuum 


I  lulv  M  4) 
1  lulv  If  4  > 
I  Julv  29 


.Atlantic  Refining,  coin 
!  Ruckev  e  Pipe  Lim* 

:  Eureka  Pipe  Line 
$l  so  Indiana  Pipe  Line 
7' 0  National  Transit 
...  Northern  Pipe  Line 
....  Ohio  Oil 
....  Prairie  Oil  and  Gaii 
Prairie  Pipe  Line 
.  Southern  renn.  Oil 
Southern  Pipe  lane 
Standard  Oil  of  Calif 
•  7%  Standard  Oil  of  Indiana 
.i  . .  Standard  Oil  of  N.J . 


37  „  I  \  rill*:. A  •'*1*:  l\  l  si:  or  tour.  ,  (.reat  Rear  l  ajo 

40  ....  Great  Rear  l.ake  I 

7  (HO’wa  -  .\  mark'd  m  <  siaheil 

91  tne  ii.<e  of  coke  in  I’jinada  dmtni^  tin*  Hiydenfield 
fii.i  ■  post  lew  xeui',1  has  r-’Siilted  in  Ihe  ^  norseshi'o  Mines 
gfiiT,  I  eviMMion  of  .’^overal  now  *  okmir  plant.s  Hufj.on  Ray  Mines 
20  ! lb''  expansion  *>f  old  ixiu  .•<  fi'.cord-  !  international  Radu 

22  line  to  the  Peparliticnt  »*f  Minos.  Ot -!  island  Lake  Mines 
199,  l«"n  With  this  now  «  nn^fruotlon  I  Kentv  Gold  . 

5*v  I  tb«  producing:  eaparii'  '**f  ‘  anadian  Kirkland  Gold  Belt 
37*!  I  plant.-  nov  ?ufficien.’  the  I.ake  Gere  a 

33  •  oedmarv  deniandy  of  111*^  country  for  [  Lake  Malartir  ... 

38H  1  coke  fuels.  Little  Lo.ng  Lac . 


.Al?'‘hharh.  Gold 
.Arnrfield  F’Old 
•Arntfield  S'  ‘•‘di'  a^e 

4  anuria  Bouvn 

Ba'h’irst  M.me? 
prattm  Gold  Mine? 

Pidgoed  Consolidated 

Briibaker  Units 
Rusnieren  Mining 
C'inf»d*^  Radium 
( ’iinusa 

'  ’ucheni*ur«\\  Ilhams  I  nits 
Cnn(in«*iital  Kirkhin*! 

( ‘upper  Hill 

( 'ruwn  Reserve  .  .  . 

Delta  1 'nits 
I ><»r\ al-Siscoe  f’nits 
Dunlop  ( ‘unsfJirlated. 

I‘>ho  Max  F.>pl<'ralif»n 
Fiske  Gold 
Flintoha 
(•alatea  Fnits 
Glenora  (Juki 
Gild’s  l-ake  (ioUl  Mines. 
(Heat  Rear  I  ake  Mine.< 
Great  Rear  l.ake  Lnit.^. 

( »reene  Staheil  . 

Il  iyden  (ielH  ...... 

Horseshoe  Mines  . 

Hudson  May  Mines  .  . , , 
International  Radiuoi. . , , 


:t9  99  French  Nat 


•  V  nn  *  Abdihi  Powor  fc  Paper 
^  AcadD  Sugar  Refining 

...  -/A  .Albert.!  Pacific  Grain 

♦..>  99  .0  no  American  Sales  Hook 

'■7  \mr.  H-Mdcn  Tire 

Ntlantie  Sugar  Uefin 
\tlantie  Sugar  Ref.  Dehs 
00  o!»  -n  nu  Hoofh  Buildings  (Ottawa 
29  9-1  A]  no  Hra«idram-Henderson 
..0  .1,00  Rriti?h  American  Oil 

•  -I  90  rai^j^ry  Brewing 
.,  t  'anada  Bread 

^  Canada  Cement 

"4  2!,  ?  Ganada  Panfr 

^  Cana.dian  Canpers 

‘r!,  ..  Canadian  Copper  Ref  . 

r*?  (  anadian  Cottons 

,  •'9  9*^  99  Tanadian  A'ickers  . 

'!  2^  t' onsolldafed  Inv  . 

'J  f'onsoltdated  Paper 

XI  ^  XI  *  Consolidated  Press 

Mki.  xlkl  Consumers  ( ilass 

I--*  09  Imperial  Mills  .  , 

2:j  no  2fi  no  navies.  Wm 

Dominion  Cannore 
29  no  23  on  Dominion  Coal 

91  .^9  9.,  (M.  Dominion  Realtv 

19  no  21  on  noniini<«p  So.  Corn 

IS  09  22  on  nominim*  Tar  ^  Them 

^  .  Dominion  T«'.*tile 

w4  uO  Donnacona  Paper 

335  00  412  '*  on  Katon  T  .  Realtx-  .... 

.  2?  5?  Famou.s  P!a'*ers  . 

lo  ***'  Federal  (Jrain  .  .  .  . 

..8  .n  u  nn  Frontmar  Brewerie*  . 

Genera  I  Steel  Wares. .. .  ,  .. 

’.*1  Goodvear  Cmtor* 

'  Great  Lakes  Paper  . 

k?  Hamilton  Cotfon?  . 

o-A  'IPa  UU  Harris  Abattoir  . 

3-2  A^  o-A  Holt  Renfrew  . 

AA  *'.'2  I  Kingston  Elevator  Co  ... 

I?  Lake  A  Rail  Warehouse 

AA  '  Lake  St.  John  Pwr.  &  Paper 

'  AA  aI  AA  I  Linton  Apartments 

'  l.o»n..v.  \V  M.  Co  . 

i  ?  22  ^  XIapIe  l.caf  Milling  . 

s  fO  II  00  Massev-Harn,  . 

McColl  Frontenac  Oil  . 

1 L  99  J 10  00  Metropolitan  Building  . 

60  90  Montreal  Coke  <tr  Mfg  . 

Montreal  Cottons  . 

D  no  -M  no  Burt  . 

51  on  -xg  no  Pfinman’9  Ltd  . 

■52  90  . 

Provincial  Paper  . 

1  .'lO  09  Hotel  . 

^4  90  Reliance  Grain  . 

1 99  09  Riordon  Pulp  . 

1.5  99  Rolland  Paper  . 

99  Simpson’s  Ltd  . 

39  nn  ;u  on  Howard  . 

90  99  190  on  cifpp]  (“jinada  . 

-  Toronto  Carpet  . 

I  United  .Amusement  . 

ng.  .  1  nitrd  Gi5  a  Fu«)  . 

..  7-  ,  .  :  Cnited  Oain  Growers  ,  , 

^  o.,  Liciit.en.  ^  W’abasso  button  . 

o.j  ,  ,  1  AA'almsG  .  Cha?  Co  ..  .. 

^7  it  : 

;  Windsor  Hotel 

i?  4-1  Woods  Mmutacturing 

'  Wolthausep  H?» 

ft,',  fy'2,  i'  -C  anqds  N  -New  York. 


INDUSTRIAL  RONDS 


6 

.1.1 

CNI, 

.luly 

1.  1946 

•ID 

CNl, 

•luna 

1.  1946 

6 

<'N 

Oct. 

1. 1930 

7 

l.I 

-'N 

Jan. 

1 .  1943 

.* 

\'3 

ENL 

April 

1.  1941 

.» 

ir"*; 

t 

June 

16,  TI42 

6U 

MI 

April 

1.  19.3, 

M  t 

Ort. 

1,  1936 

5 

M  •• 

< 

Mar. 

1.  194  5 

s 

MN 

Cl, 

Mav 

1.  1942 

6 

FA 

Aug. 

1.  1941 

MV 

HNL 

Nov. 

1. 1947 

6 

•IDl 

CM, 

Dpc. 

1. 1945 

6 

,M2 

hsl 

■luly 

2.  1350 

6 

A1\ 

CM, 

Ma. 

1,  194  5 

.5 

•fj 

<  s\ 

lul- 

2.  1940 

6 

r.A 

’"NL 

Aug 

1.  1947 

FA1  • 

Feh 

5,  19.53 

fit,,, 

.U2 

‘'SI 

.lulv 

2.  1961 

6’<r. 

.n» 

< 

Jun* 

1.  1949 

.5 

.11' 

‘1 

Per 

1.  1948 

61  . 

MM  • 

< 

Sov, 

•5.  1941 

6 

MN 

r  V 

1.  1''42 

.Sfi5  no  600  00  I 

11  on  IS  00  ; 

8  90  tl  00 


April  t.  I849 
Mav  1.1949 
Ma  15.  194’> 
April  1.1048 
la?'.  C.  1 049 

»p(.  1.194'* 

lep  1.1948 
April  1.1040 
April  1,1048 
Aug  1.  1940 
Dec.  1,19.51 
Nov.  1.  1352 

ept  1.1049 


6 

M? 

<'s 

Mar 

1.  19.50 

31 

36 

.S’., 

AO 

c 

April 

1.  1948 

.o6 

6 

.1.1 

Cl 

•luly 

1,  1947 

|01 

6'  « 

FA 

<■’ 

Aug 

1,  1937 

6n 

6 

MN 

CNL 

May 

1.  1950 

68 

73 

6 

ID 

CN 

Peir. 

1.  1951 

37 

101 

6’.. 

FA 

CM. 

Frb. 

1.  1947 

37 

33 

6 

,M 

( ■ 

.Ian. 

1 .  1936 

42 

6 

ID 

ON 

Dni'. 

1 .  1939 

80 

.A  Vr. 

ID 

CNL 

.luly 

1,  1949 

63 

66 

fi 

A015 

CNL 

Oct 

1.5.  1947 

73 

76 

6 

AO 

CNl 

Oct. 

L  1949 

34’- 

37 

7 

.1J15 

luly 

15.  1944 

80 

85 

5U 

•ID 

CN 

June 

1,  1947 

33 

*02 

5 

.MN 

CL 

Nov 

1.  1943 

80 

6U 

AO 

ON 

Oct 

1, 1937 

ion 

103 

ML 

CNI 

Nov, 

1.  1951 

34 

oa 

6 

FA 

CNL 

Feb. 

1.  1943 

60 

64 

S’  1 

MN 

CN 

M*:. 

1,  1947 

73 

6 

MN 

r 

Nov. 

1.  1947 

70 

rs 

6 

.IJ2 

CN 

Jan 

2.  1948 

541.. 

6 

J3n  D31 

CL 

June 

30.  1942 

87 

.5’  W 

.ID 

CNL 

June 

1.  1948 

80 

6 

,IJ2 

CNL 

luly 

2,  1949 

80 

S’- 

ID 

CNL 

June 

1,  1953 

7S 

6  " 

l.I 

CM 

July 

1. 1940 

103 

6 

MS 

r 

Mer. 

1. 1944 

8S 

6 

MS 

r 

Sept. 

1. 1942 

73 

.St-. 

,1.1 

CN 

Ijy 

1,  1948 

74 

fi 

jj: 

r 

Itr. 

2.  P48 

ai 

7 

MN 

r 

May 

1,  1942 

70 

6 

FA 

r 

Feb 

1. 1943 

*2 

6 

u: 

CNL 

Jan 

2. 1949 

*72 

6^3 

.11 

r 

Jan. 

1. 1943 

73 

6 

AO 

C 

April 

1.  1943 

61 

7 

FA 

rr 

Aug. 

1. 194-3 

an 

^2  5*2  '  Manitoba  i^*  Eastern 

‘>8  PJ  ;  Mecca  (mid  Mine? 

nDs  tt2 J  [  \trtal.s  Dexelopmcm 

16  00  20  00  1  Minetinder.s  Limited 

9'»  07  I  \lc(*}irsney  Moss<»  Hints 

91  *2  1  AIcKensie  Red  Lake 
_  91  02  N.A.M.E.  UniD 

6r>  no  I  6  no  I  Nurmetal  Mining 

20  00  27  00  ■  NorthlaprJ  Prospectur^ 

98  in  Nurthwe-;tern  l^uehec  Prosp 

29  I  oro  (grande  Development 
91  9.'1  j  Parkhill 

!!!!''4  91*4  Paymaster  Consolidated 

4«  on  .>2  00  j  I\>ninaular  Petroleum 

j  (Quebec  Pro8pect«»rs 
^9  ^9  :  c^uetario  Prospectors 

,  ,  9  *  70  I  Read'.Aiithier 

l,.)(M»n0  2.6OO.OO  liouyn  Swayze  Gold  Mine.s 
(  Huhee  Mines 

96  j  Smelter  (Jold  Mines,  old 
19  1  Smelter  (fold  Mine.s,  new 

98  Sourdough  Units 

29  .30  ,  SuUivan  Gold 

,  i  Tom  Montgomery  Unite, 

t  39  I  3.5  Tyrell  Township  McN^v 
43  48  Units 

-4  21  West  MeWatters  Units 

.  jfi  1  00  ,  White  Eagle  Silver  Mines. 

•  53  1  Y'oung  Davidson . 


26  30 

125  on  175  00 


Winnipeg  Stocks. 

Miscellaneous  Bid  A*k. 

Beaver  Lumber  Co  .  pref  64 

Do,  com  4*, 

C.  &  E.  C’orporation  I  02  I  0  • 

City  Dairy  pref  8'iv 

Do.,  8'':  pref  49 

Crescent  Creamery  Co.,  pref  3n  19\ 

tJf.  West  Saddlery,  pref  7 

Pelissiers  Ltd.,  pref  . .  15 

]  Do ,  com  ’4 

Western  Breweries  Ltd  t 

I  United  Grain  Growera  14  14’* 

I  Insiiranre.  Trust  A  Ixian.  Ktr. 

;  Beaver  Fire  Ins  Co  ,  ...  199 

Can.  Fire  Ins.  Co  .59 

Northern  Mortgage,  part  paid  Ax 

Northern  Trust  Co  I5x  19 

Sovereign  Life  25*^  paid  15)? 

Traders’  Building  Assn  66 

ALGOMA  PERMITS  HIGHER. 
Regrina.  Sask  —  Building  permite 
isaued  in  Reg^ina  from  January  i  to 
,  June  SO  amounted  tp  $303,969  com* 
pared  with  3211.256  during  the  cor- 
'  re^pondinsr  period  of  la^t  year. 


THE  FINANCIAL  TIMES.  MONTREAL,  JULY  21,  1933. 


LIQUOR  STOCKS 

AGAIN  FEATURE  '  b,..kd  Koo„  I  DIVIDENDS  SHOW  HIGHER  EARN^ 

WEEK’S  MARKETS  . r„,  ..... _ _  ALTERED  TREND]  6  MONTH  PERIOD 

-  _  ‘  A  snirotl  durins  the  past  week,  i  _  —  - -  '  tiPinjr  shipper!  f''  (treat  Mr  trin.  ’t  !■•=  -  - 

Gyrations  Of  Group  Bring  Back;  especially  on  the  t'anadian  mar- j  Reductions  and  Accumulation  stated  Production  Value  Of  $6,133,- 

Hectic  Marl^ts  Of  j  *'ets.  hv  the  Kyratir.ns  of  the  liquor  j  Payments  Constitute  Bulk  i  I  572  Compares  With  $5,558,-  ' 

Of  Alterations  RRnffFRS  I  OANS  I  SOTJIn  1932  | 

eunes’";,.i7t;'r^^d  thSTesst* I  CONSTRUCTIVE  MOVE  ,  46  CENTS  a'sHARE  | 

in  all  of  the  proiip  -  -  \H|IW  IMIkIoAVIm  j  - 

.MthPlijrht  Avarninss  are  emanat-:  Accordicie  to  the  resular  month-!  UpIIv  IT  111 v/lsljrl(Jlj  Toronin  Burp.au  Th*  Financial 

lua:  from  some  quarter.s  that  .«iKns;ly  analysis  of  Toor's  T’ublishinc  HfAHinPIl  AF*  III4TP  Toronto. —  Preliminary  estin^tes  | 

of  an  overhougrht  eondition  have  j  Company,  nineteen  Canadian  eor-  Ijn  ||||vp  of  Hollinger  (  onsolldatcd  | 

been  in  eiidence  for  the  lirsi  time '  porations  made  alterations  in  divi-  lllvrlWlll  V*  tlV/iwIJ,  Mines  prodnclion  for  the  n  montns 

since  the  e.xtended  market  advanee .  dends  during  .Fuine.  tine  company  ,  -  . -  endinsdune  .10th,  shosvs  a  value  ot| 

aot  tmderivay.  the  general  senii-,  paid  an  extra,  one  an  in.tial  ilivi-  Gam  of  $1,866,400  From  June  Sti.l11.f>i2  which  rompares  ''  j;”  i 


Heard  in  the 


Board  Room 

'"r  HE  market  trend  wa.a  oh- 
A  setired  during  the  past  week, 


MID-YEAR  CHANGES 
DIVIDENDS  SHOW 
ALTERED  TREND 


Bathurst  f  Ip  Baper  IlfAIIfMrrD  CUAWC 

Mill  Opci'ah’ng  FviU  Time  nULLlllULill  unUifU 


Cameron,  Poiiitoii  &  Merritt 

MEMBLn«  TOHtiMO  STUf.K  l'\(  ItVM.I 

STOCKS  FTONDS 

IMJSTEP  SECURITTES 

Direct  U'lrc  corinccttoivi  to  Princ1|^al  Marijef; 


1090  stocks,  and  the  shading  off  In  the; 

j  ge.ncral  market  on  Wednesday  had  Altei ation.. 

—  I  its  chief  cause  in  th"  sharp  de- 1  ' 

DOMINATE  TREND  ■  elines  re.glsfered  durin.g  that  session  I  CONSTRUCTIVE  MOVE 

- - —  ,  lu  .all  of  the  group.  ;  -  -  - 

Lose  Ground  Dtuing  Period  .■Vlthought  warnings  are  emanat-;  According  to  the  regular  monfh- 

After  Wide  Adw'ances  from  some  quarter.s  that  signs:  ly  analysis  of  poor’s  T’ublishinc 

g  »!,  r*  II  OaU  ‘  overbought  condition  have  j  Company,  nineteen  Canadian  cor- 

dtrengtn  Vjeneral  In  utner  been  in  ei  idence  for  the  lirst  time '  porations  made  alterations  in  divi- 
Directions  '  since  the  extended  market  advance .  dends  during  .Func.  t  he  company 


Of  Alterations 
CONSTRUCTIVE  MOVE 

According  to  the  regular  month- ! 


BROKERS  LOANS 
SHOW  INCREASE 
MONTH  OF  JUNE 


44  .Vdelaifle  Street  est 

Waverlev  1801 


Toronto 


A  high  decree  of  activitv  and  con- i appeared  to  he  unehanged.  dend.  two  resumed  payments,  iiie 

tinned  strength  in  most  ‘  directions  I  buli.-.  still  in  the  ascen-  paid  on  .aeeouni  of  aenimulation.c 

;  <ianry  dii^  to  tho  confinnod  fli.cht  ,  eight  rcciiirod  the  previous  rnte  nnd 
aga.n  fpRitiired  the  storU  markeis  |  do]l;ir  in  evidence  in  the  j  two  passed  dividends  fYitirrly  Herr- 

during  the  r<ist  week,  wjth  a  con- ;  T’nited  Stales.  lofore  the  creafest  number  of 

tinned  decline  in  the  value  of  the:  While  some  of  the  advisory  ser-  monthly  change^^  have  uRually  been 

E  <5  dollar  remaining  an  imnortant  ^ roeommendmg  eaution  in  dividends  passed  nnd  the  present 

.  ‘  ~  :  nialcin’A  additional  eonimitments.  trend  as  al'ove  indieated  may  or 

factor  m  the  market  trend.  :  ..f  cm  n,.av  nni  hs  siemfiraMi 


1  lo  Julv  6  in  MonfrwAl  i  •fa.ooS.aO:  in  the  first  half  of  lOu-. 
J  to  July  o  in  iviontreal  ,  $t.862,(;S7  in  the  first  fi  months' 

Borrowingr.  pf  Kill.  The  statement  show‘  that 

during  the  first  half  of  fhi.s  year  the; 

BEST  MARKET  IN  YEARS  '  eompanv  milled  817., all  ton''.  ; 

.  From  the  production  value  for  | 

Loans  on  securities  to  member  '  1’**^'*^  ye-ar  at  j 


‘  ‘  ~  ‘  :  malcin-j  additional  commitments,  trend  as  above  indicated  may  or  fjr,.,,,  totalled  «ll78S!'’'i  on  Iiilv  fi  i  Tll.af-  'was  deduelcd  operat-ng  ex- 1 

factor  m  the  market  trend.  ]  ,1,^  further  may  nni  he  .Hgnifiennt.  ’  ‘  re.  including  ali  cha-fesand 

The  distnicrv  siorks  agnin  dom’.n- '  high  levels  for  well  rhosr.n  storks  Aiming  ihr  reduced  dividends  two  **411  *ncio.ise  oi  .?i.  allowances  for  taxes,  at 

ated  all  markets  during  the  past  I  and  continue  to  express  the  opinion  eomiianies  at  least  have  previoiclv  o\er  the  total  reported  on  |  leaving  toia!  profit  at  1. ; 

week,  and  prire  swings  among  the  ! ’bat  no  advantage  is  to  be  gained,  revised  their  payment  downward.  .Fune  Tst.  .lecording  to  (he  'tion’bly  j  ".^mh  eontegstr,  with 

,,  ,  ,  ,  under  conditions  existing  across  the  namcl.i  .  i  anada  Lread  and  .\oranda  report  of  the  Montreal  Stock  l-t,.  |  J  ,,  ’ 

group  paralleled  any  moiemeni.Mha  ,,,  .^ueumulating  bonds  at  this  ,  .Mines,  the  latter,  however,  must  he  „/,uge.  The  .’urrem  ,ot.;i  of  her- 

featuj-ed  the  meteoric  maikois  of  .  time.  considered  more  in  the  form  of  .in  -nwic"-  romo  ires  w  iih  «n  7nfi  nfii  it  ‘.'j  if/  I 

1P29.  Stocks  of  the  three  major,  interim  divideml  ppl^iuning  of^his  .vea^^1^d  with 

operator.s  lost  ground  during  ihei  I  anadian  raeilic.  TUddincs  and  standard  (■■hemica!.  ppi  i.),-,  on  October  1.  in.H.  when  ,  f-  ,  ,  fiumena  requiremenK 

6-day  period.  tVaiker  being  off  in.  i  The  earnings  of  $2,276,000  reported  'lividend.s  passed  eonstiiut"  ,bp  exrhan,ge  made  its  first  official ,♦  ti  ofio  .  i 

Distillers-Seagram  down  and  '  by  the  Canadian  Pacifie  Railway  for  1^*"  .  interruption  since  di\i-  innoiineemcnt  of  the  loans  of  mem- i  mo  ineliidtng  thif  ravihlB  on  Tiilv ' 

Canadian  Indiistri.H  .Hcohol  down  j  the  second  week  of  July  marks  a  con-  "  miugurated  Tn  th.’  ease  ber  firms  '  Tp^^orn  nrVnWe 

while  Alcohol  ’  R  '  w  as  off  0  tinuation  of  the  most  favorable  earn  ",  ra.Mnrtnts  on  areoimf  of  a-’eumu- ,  nuring  the  month  of  June,  when  nreriiHon  and  id1u"tnienf  at  $3'’S  -. 

points.  Meichers  gamed  ,1^,  and  ■  mg  period  which  the  road  has  en.ioy-  ’'""S''  'be  ^nt'tanumg  mdeMem.es.s  mrrowmg.,  on  securities  by  Mont- ,  f,?  'ufp^  .^onma  " ■=  wd  h 

Brewers  *  Pi.stiller.s  of  Vaneouve,  ed  this  ,veir  to  date.  Gain  for  the  |  f  '"'if  *"  '''ii  real  .stock  exchange  member  firms  hal7  of  lasr-l-Lr  w ken  AITP^^  nAllirn  AAii«n »  .tit  _ _ _ 

o.  S/t:;  .o,a„ed  ..... I QUEBEC  POWER  COMPANY  fh^ovaiBankofCai 

^  -  '  '"eiioyaiBanKoiwi 

count  of  ihenv.eives  .  i-  t  e-  r’eel  that  the  f  amdian  Pacific  Ims  shown  N^'-nal  Grocer, s  and  Mbit-  pba^eteriged  by  ,i  wide  ^d- i 

and  pquipniFTt  -roijp  -:,rn:nL'  .^dd!-  .t  £r,?in  for  ihrrp  s*Kre?fivp  \vppk=.  res'^unird  payment?  ,-i  ^pnirify  v.ilimr.  On  July;  1933  1932  '  1931  1 

tional  ground  On  "he  Mnntree^  Thp  hirhrst  cain  lo  date  capi«  Jurins.-  -p  ^  month?  and  1%  ;ivpr,>::p  price  of  tpn  leading  ’  ?6.i33.o72  ?5.558. so:  $4,862,687 

market  Beil  Telephone  legistereri  a  ,],p  ,vepk  of  'une  14,  wiicn  the  ad-  '  fivVii.vilyvi,  n,  ■  storks  n.i--  2S../2.  whirh  compares  i _ _ 62.202  .319,29.1  j ^ 

gain  of  .s  point:-:  Pimvinigan  .id-  -.-ance  w,a.=-  .=.  6^-,-  Bu'  th.U  week  of  listra  niiMonrts  ""'b  21  i-S  on  .Tun"  1.  an  advance  in  TrU!  tnc  f6.l33,572  *.1.620,700  $i, 181.982  i . 

vanced  pf  .i  point.  ,30^  Qnehee  gam  was  followed  by  a  week  of  de-  '  .Kir.eurt  rs..d  the  ind"x  m  tint  period  of  ,3  07  points  ,  Expenses  .0.837,080  3,6W,276  3,67^m3  ! , 

Power  rie.sed  the  week  ir.acuonaliy  dine,  so  that  the  latest  report  indi-  .tuns  .to  Th"  lo  ui  figure.'-  folio', v  ,  I  Total  prof.  S2gj96.ioi  h.068;433  $i.so3.460  .  : 

higher  Man*-eal  Power  and  Pon  er  cates  the  first  dme  this  year  tha'  a  r  ,-  For.  imssr .  rom  z.s-  lui.  4  10.31.  I  DF>ids  h1.9R8.ooo  i.,i99.ooo  !..i99.ono ; 

Corp  were  off  fractionally  and  Br.j-  eiear-o-ir  uptrend  has  developed  in  '  ni.ido'nrts  Resumed  '  ’  Ortohe-,  .7  . iM.-iai.t  43  '  rio'aVot’ s ‘ irq /Ti  fTos  ise  i 

gllian  Osed  the  week  with  a  loss  of  the  aff.-ir.s  of  the  big  Cajiadia.n  Frev.  Amt  P,iM  -  326.491  S  369.43,  *  d9o..,3, 

Ik*  point?  roa.i  2nd  p-sf  1.1.=,  .TuK  1  .19  it-,  ion  131  >fa’'eh  .1  .  2-3  37.1. 6S5  rlncluding  that  payable  July  tS,  t9.33  I 

Among  the  weta’  storks  Pmelters  4?  ’S  «  •tVh-ftall  '  '  '  '  •.  ’  ’  .,.,.-5.'^,:  rSubjenl  ,0  depreciation  and  adiuetment.  |1 

was'a  point  high"-.  Noranda  showed  l.mninioi,  Bridge.  ' Ma?  3  -V  Z.’  ;:  ! !  f^;d?2:3:7  1  _ _ _ _  | « 

a  gain  of  t  '.  whUe  Nickel  elo.-ed  At  t  ii-.ect.ag  oi  the  directors  of  vnoiim  raid  .Timo,  " . . . 1.3.13'',3S6 

the  week  11001.30 go  I  Domin  .m  Bridge  '  ompany.  held  -’f  ,lu!.r,  7  .  '  OPiNlON  hlVFN  i' 

A  feature  n'  the  -'eel  group  was  th..s  -.10.--^  *0-0  qtiarterly  dividends  in-.eet.  inundation,  pref.  12,-  .luiv  r,  Augu.?t.  4 .  M.nC'i.iol  VI  IIIIVI1  Ul  f  ull  ,f 

a  gam  of  2  pom’s  m  Dominion  Steel  .  at  'lie  regular  ’’3,1.  of  30  cents  Niagara  \\  re  wea-.inK.  pret  ~nr  .tune  .39  Septemhe’-.  1  . 1:4,774. (>17  r\»i  /%*  xv  rM«*iv  rv  ‘ 

and  '.’oal  "B”  aimr  hi  vng  more,  than  :  per  .share  e  ich  was  declared. Oriober.  »! . 14.113.832  ||\|  ni  ll  ||l|  plk I  I)  S 

doubled  its  va'ue  di.rmg  the  week  The  fir.st  dis'aursement  of  3(1  j  p-^.  November.  .3 . Bl, 993. 031  VIM  VJul/  VlJU  1  Hjlil/  1 


T,  C  E  Watt  E.  H.  Wait:  F  C.  Ve.xadles 

R.  W.  Wilson  W,  L  Christie 

Watt  &  Watt 

Toronto  Stock  Exchange 
Standard  Stock  and  Mining  Exchange 
Winnipeg  Grain  Exchange 
Chicago  Board  of  Trade 
New  York  Curb  (Associate) 

INDUSTRIAL  and  MINING  STOCKS 
BONDS  GRAIN 

Dir«ct  Wirc^  to— Montreal,  'Winnipeg,  N«w  York,  Chicago 

Jordan  Street  Toronto 

ADelaidc  3221 


DIVIDEND  NOTICES,  ETC  DIVIDEND  NOTICES, 


aeeru.als  h\-  the  issue  of  common 
ftoek.  National  Groepr.s  and  M’hjt- 
tall  '  an  resumed  payment.^  aDer 
inferrupiion  o‘  6  monfh.s  and  1  ’* 
.ve.ir.s  respPctivp.lA- 

JIM,  IHVIDFNn's  rH.AVf.E.b 
Extra  nil MeniJx 


nange  ir.amen  us  nignest  levei  production  figures  for  the  'first  6 
Hire  Beptember,  19.9,  wuh  this  per-  ,  months  eompare  as  '’ollows; 


Initial  DDHfuHs 

an  For.  In^  ^5t  .  r(?m  2-^;'  .lub  4 

nivldond^ 

Amt.  raif!  prov.  \mt  PaiH 

N’t 

2nd  p*^if  i.'.T  Jills,  1  1  7c*  .fgn.  {  Mn’TLi.  •i  .  .  f  ■  r  .  *  .  .  •  .  .  25  57.h.685 

’''9"^"  Aer'l  7  ..  i'’  738  361 

'.an.pref  1.62i.5  ,Iu!y  i  a.',  I  62'- -  -Tulv  131  . 

Paid  a  e  .4rriiiiitilatlniiA  .Ma  > .  . 1  S.  i,. ....i  i  i 

Vneunt  Paid  .lime.  " . .  ,,  ..  1.3.139,386 

Can  Celarcsp.  prpf  >•(  .tune  .in  -  mcc-,  -.i- 

<  an  Fnr.  Inipst  .  pr»f  .»4  Jiib  I  ■  ’  .  ’ 

In-.Pft.  Fniindation.  pref,  12i-  .tulv  li  AugU.?1.  4 .  I3.l12'9,451 

.Niagara  \\  re  WFa-.Irg.  prpf  r.ir  .tune  .39  S^ptemhe’'.  1  . .  1:1  774.917 

Thayer?  Ltd.,  l.if  pref  t.7‘.  .iijl-,-  3  A  .  u  ,•  ii  ii-o-.-' 

IMildeiids  Kedured  Oeinber.  b . .  ..  14.11  i.8.i. 

r—  November.  3  ..  . .  13,993.031 

''  anada  Bread  ITeemher.  .1 . 13.817,70'! 

I?I  p.-ef  T.Se  June  30  .?]  \pr,  1  33  1933: 

r.d.Klert-.r.  Janiiai'v.  3 . 13,796,961 

r  uun.est  Fchniary,  2  . 13.696,331 

-Ftk  7'-.e  .Julv  I’,  m,-  .Apr.  131  .March,  2 . 13, 131, hit 

De  ..oup.rflr  r'-e.Iulv  l.S  lO-  .\pr.  13-3  -Xpril  6  12.86(.298 

I-i.  I  eal.  cem  .eOe  .lulv  31  }1  Jan  3  33  ,  i->-,n  iii 

N'Tarda  Minpt.  ,jOn  J»j!v  t'l  6nr  jirr  jj  :i2  ••  - . .  “  •  •• 

N  r .  I  iirht  A  F  fiw  ^  JllUP.  1  12.921.7^3 

<”■'1  T.‘*r  Jul\  8  .?l  \pr.  I  S-l  Tiil\-  I?  I  1  TS.'s  1  nt 

'leal  E.Aiate  I  nan  2..''9  Jul;  3  3. .SO  Jan.  .3.33  '  'il,'  ’  '  ’  '  ''•''^•■'’9 


■  jnd  eha '  ■i‘'terizprl  by  .i  wide  ad-  | 

’J’’’"'  j''!?’"  ‘'ince  n  -eeiirlty  v.aliieg.  On  July; 
and  1  4  avei-.ige  price  of  tpn  leading  ’ 

.  ,  .'c  -b  1  u  ' tth  Inr 

ilorks  ua--  .S.:i2.  whirh  compares  i 
1A.  f.E.  Wjth  I't  .1.1  on  June  1  -jp  advance  in  Teta!  Ine 

,\ir.nurt  Faid  the  illdey  m  that  period  of  3  97  points  ]  Etpensee 
lOe  .Tune  3(1  1-pc,  „  figure.'-  follo'A  :  !  Total  prof 

'  2.1-  .rub  4  1931.  jDF-id? 

Ortohe-,  .1  . $14,991,143  jSurplu.? 


35  ‘  NOTICE  is  hereby  given  that  a;  THV1DK>Tf  XO.  1*4, 

Six  Month?  Ended\Tune  30.  dividend  Of  Twenfv-five  cents  I,23c)  i  \TOTICE  is  hereby  given  t 

1933_  _  19.32  ^  1931  _  ppr  share  has  been  deelared  on  the  no  ;  IX  dixidend  of  two  per  cent 

T6.i33.,i72  »,i,.i58.so7  $4,862,687  valiie  common  shares  of  the.  ing  at  the  rate  of  eight  per 

_ _ !. — ! — _I_1 1  Company  for  the  tiuarfer  ended  '  per  a.nnumj  upon  the  p: 

$6,133,572  $.1,620,709  $0,181,982  i  .lune  30th.  payable  August  13th.  io  '  capital  stock  of  thi=  bank  ha  = 

,3.837.080  _3,6W,276  3.67^M3!, ha rcholde^  nf  record  lulv  :6th.  '  de^red  for  the  current'  q't 

$2gJ96.49i  $1,968,433  $1.. 503.469  ;  1933  j  and  w  ill  he  pavaMe  at  the 

xi.968.noo  I.n99.ooo  ! J’99.ono  j  ORDER  OF  THE  BOARD,  i  and  its  branches  on  and 

$  -328.491  $  369.435  $  d95..53o  |  JAMES  WILSON,  j  ’-^0  fir.'t  day  of  Septi 


in.  1  33  Ma-eh.  ii  , . 

raid  .lime.  "  .  . 

•I’-'r''  .lu!.'-,  7  .  . 


IMildeiid?  Koducpd 


Dominion  Bridge  n’..-(.i  r bowed  ,  cents  per  ,?harf  i.?  I'ayable  on  ^  '"t'- 

strength  and  -eg-,  uerci  a  gam  of  Aug'ust  11  to  .shareholders  of  rer-  7.5r  June  30  .?i  -vpr,  1.33 

21*  points,  vlr.le  '  a;-  .auii  Foundr.x' j  nrd  July  31.  and  the  sec-ond  i.s  pay-  f.  (i.  hirn-ir. 
common  was  up  point.  .National  1  able  on  Novemr-er  13  ’o  sharehold-  c 'u"ini.e.?t  Ko  '  *' 

Steel  Car  being  imc’iaugeri.  !  ers  of  rccoixl  Cx'to’oer  ."-1  The  slock  st’k  '  '  '  7'-.r  July  1.-.  in,-  .vpr.  13.1 

The  paper  stock.'-  -lTo'\ed  almost  ,  of  the  company  !]a=  been  a  'irm  i>i? . i-oup.rti^  r^-r  .luiv  1,5  10-  .\pr.  13-3 

general  strength  w.ib  ,  much  bet- '  feature  in  recent  market.-  on  the  iv!;;  Jul’:  ?.np  j'?/. 

ter  sentiment  pre\<T.l-ng  in  'he  fu- I  Montreal  Stock  Exchange,  selling  n.? .  i.iybt  <v  i-.m-. 

ture  outlook  for  th.i'  indu.-fry.  Up  to  a  new  high  of  3i  The  com  ,,‘.’7',.  'J'')’  7'  'P'-  ' 

(~hanges  in  the  group  during  the  6-  pany  is  actively  engaged  m  prepa--  su.-linn'ni?D’’'’  "b  .lune  .an  '$2*' 'dp"'.  at  JJ 
day  period  include-cl  .Vhitib!  up  l^,,.  jng  the  steel  fiir  .-upci-.striietu.’e  i  n  1  mviiii-nd- Pa»«rd 

Price  Bros,  up  1*2  atid  the  p-eferred  caissons  of  th'"  new  Caughnawaga  ,  ,  ,•  ,  V".', 

’]p  0^2-  St  L.lwrcncp  <  0“7».  up  Ho  bridce  now  lindrr  con?tnirTion.  In  ^lai'dar-i  < •h^micai.  cap  :>or  .Iijhpjt  :V2 

and  the  preferred  up  3-'.  Dryden  up  addition  ’n  this  a.  fair  volume  r.-’  ...  _  - - 

f-o  and  Howard  Smith  up  i’j  small  order,'  arc  making  their  <ip-  P1|)|P|  TTriP  /^DTilllkT 

DmtLltKa  UdIAIN 

higher.  Canadian  Celanese  down  2  ll<»llinger  <?o|fi.  TDDrr  ADTIAIkiC 

points.  Bruek  Silk  down  -^4.  and  Do--  It  \s  pointed  out  that  produeiion  J  HKrr  IlKlIllIvS 

minion  Textile  frnefionally  lower  ,  figures  released  recently  by  Hoi  •imUU  VI  XlViiV 

Food  stocks,  with  rh"  exeepi.ion  '>f  linrer  onsolid.3TPd  for  first  pi;,  - 

the  flour  milling  is.s-ie.s.  gained  months  o'  eurre-nf  yeai-  mcliided  A.HHOuncement  In  Connection 

ground  largely.  B.  c.  I’aekers  ad-  premium  on  gold.  In  th’.s  eonne'-  With  Pronei-Fios  In  Pnvrn', 


Tlncluding  that  payable  July  !5,  19.33 
zSubjppt  tn  depreciation  and  adi'jetmenf. 


\mt.  Paid  Amt. 


13,796,961 
13.696.331 
l.':,131,ht  t 
12.861. 298 
12.391,111 


OPINION  GIVEN 
ON  OLD  OIL  FIELD 

Drilling  May  Prove  Big  Supply 
in  S.W.  Alberta,  Stales 
Geologist 


[Montreal.  July  19.  1933. 

ket  by  foreign  manufeeturers  at 
such  prire.s  or  on  s'ich  terms  op  un¬ 
de’-  such  conditions  as  tend  f(,i  de¬ 
stroy  the  industry  i.n  the  i.'nitcd 
States  nr  impair  the  standard  of 
living  among  workers  in  the  neovs- 
prini  mills  of  out-  eounlry." 

Of  imnortance  tp  Canada  is 
(  lausp  13.  in  which  It  i?  provided 
that  the  sections  relating  to  price- 
fixing  and  minimum  w-age.?  shall 


I  and  will  he  pavaMe  at  the 
;  and  its  branches  on  and 
j  Friday,  the  first  day  of  Bepti 
j  next,  to  shareholder."  of  r 
I  at  the  close  of  business  on  tb 
I  day  of  July.  1933 

By  order  of  the  Board 

M.  M-  tVlLSON. 

]  General  Mai 

i  .Montreal.  Que  ,  fulv  i<:.  19.3,7, 


DDMINIOK  BRIOCE  CDMI 


nmDExi*  .\orrf  e. 


A  Dividend  of  r’TKT3'  CE.NTc 


higher.  Canadian  Celanese  dow-ji  2 
pcm.ts.  Bruek  Silk  dow-n  -'^4.  and  Do¬ 
minion  Textile  fractionally  lowei' 
Food  sti^eks.  w-jfb  rh"  exeepT,?rir.  '>f 
the  flour  milling  is.Aue.s.  gaine;] 


Dn..oup.rf:<  7Cr,biiv  1,5  io-.\pr.  13-3  ..\nril,  6  .  12. 861. 298  _ not  become  effective  '’unless  and  |  A  Dividend  nf  PTKTV  cf-vt'- 

War^JM^ine-.  iv!;:  JuD  -?  May.  4 . I2..39i,iii  Toronto  ~  E.  H,  cunnmgham regulation  of  ini-  per  share  has  been  deMateJ" 

N  ..linie.  1 . Craig.  British  geologist,  who  re- '  .  '//No  P.ar  Value  Shares  of  this 

Ural  KstalP  T  nan  2..'i0  Jul;  3  3. ISO  Ja^.  .?  .^.8  ‘i  -  •  . . '  centb-  Visited  the  old  Oil  City 'field  Presidejit  of  the  Cnited  States."  j  Quarter  endmgl 

stc-iini;  ■i-ni?i,  51  .lune  ,30  $■>  De-.aj.i-g  The  foregoing  figure?,  the  ex-  jj,  .southw-estern  .Aiheria.  has  given  -v  j  V-  l  i-Tulyl  1933.  pavable  I3ih  .August 

mvi.iend- t •'hnnge  points  out.  do  not  melurie  his  views  on  the  prospert.s  of  that!  *0™  Curb.  :  to  Shareholders  of  record  at  the 

Xr-io  Npr^ipjnn.  pref  3  .50  De-/2i'  :i2  ''’.311?  on  foreign  securities  hut  only  field,  w  hich  is  now-  being  tested  by  July  1 2,  Julyi9,  Vr*  lof  business  ijn  the  3ist  July 

fiardard '’.bemirai.  cap  .50-  .bjr.e-jT  3-2  ,  hov-o-n  ings  of  members  of  the  ojl  City  Royalfle?..  IJd  . 'in  section  11, r„  xm-r  ’831  ’ss’’  and  a  Dividend  of  E  if-'T^'  '< 

'  ■  '  Montreal  Stock  Exchange  on  (.ana-  39-|-30w4.  In  part  .Mr,  Cuaning- '  Dn..  nref  76  *  74  —  2  '  i  (■oOel  per  share  for  the  Quartei 

CMITI  TCDC  ADTAIKT  t'l’f’tirlties  and  not  those  of  ham  Craig'.s  .statement  is  as  fol-  -Airer.  Cyanamid  P  istj  13',  —  G  •  mg  3ist  October  19.3.i.  pavabl" 

jiyiLLlLKj  UdIAiII  other  exchange?  in  Canad.,  J^^rdo^.,.  Amerwanjounde^^  ^14  r  ,,MNnvemher.  I-F-IS,  to  Sharehoidc 

they  'nelndc  the  borr.owin^  of  bond!  rega.'ds  geologv.  first  Im-  Amcr.  I.t.  A- Tr  75  24'-;  ■  L  ,  record  at  the  close  of  husinees  , 

TUDCr  ADTIAIUC  '’r  bond  affili.-Ues  of  stock  pressions  formed  four  years  .ago  | -'Tf'- ^/remew'-r  7»,  '*!  Hsf  October  1933. 


SMELTERS  OBTAIN 
THREE  OPTIONS 


exrhanae  members. 


ground  largely.  B.  c.  I’aeker?  ad-  premium  on  gold.  In  this  conne'- 
a-anced  i';  points.  Thrift  Store.?  tion  the  torn)  of  -$6,133,373  covered 


In  This  Issue 


gained  2’-  and  'he  pre-ferred  stock  al!  income,  e-xeept  tha:  from  invest.  pine  Area  ^  ,  ,  j  . 

7;  Canners  was  up  a  point  and  tjie  ments.  and  if  is  underst-ood  that  the  '  - . 'I' n ‘t* 

2.5  preferred  up  I’s:  t.'onsolidated  latter  item  was  eomparatia-ely  un- f  jw-oeto  Buirau  ’Tb*  FinaD*iai  Timet.  ,  ‘ '  u  ‘  i 
Bakeries  gained  Can.rda  Vinega.-s  important  for  the  period  The  '  ousolidnte i  \Lninr  ^^h.^5■■•ullga^.  Bell  Telephone  and 

un  21-3.  snd  Laura  Seco-.d  up  I.  amo’-Uit  comparcfi  -w-ith  $6.164.cc67  Smelting  (_ompa.ny.  Ltd.,  iia.s  (.ither  Ttilitics  .  ■■  -.  -  - 

Maple  Leaf  Milling  declined  H.,’.  for  the  sec-ond  half  of  1932.  and  ;  ■'’’^ce  Qu^or  Gt-'is  Good  P-ice  for 

Western  Canada  Flo'ir  lost  ,3  point  :  $5,538,597  for  the  first  half.  La  F  alme  Dorcupine  and  Bond;;  .-old .  , 

and  George  yveston  w-as  dow  n  SC-  '  Average  recover-  per  ton.  includ'ng '  '''UP'’rM:?or.-  Report  on  Town  of 

A  mixed  tone  prevailed  in  the  -ail  exchange,  was  .$7. 24  for  fir.sf  half  | J’”:,'”'*'"''’  3rr,im.-eh  ^  ■••• 

group,  w-ith  the  leade-?.  Impe:-ia!  Gill  of  1933.  again.st  .16  76  in  the  preced-  Pa'-’o,  the  Poreupme  area,  d  he.s-c  Biliio'i  .and  H.alf  Propertv  f.x- 
and  British  .America’’  0:1  heip.s  frae- '  mg  six  month.s  and  .$6.6(9  corre.s  P^Por  lOe  have  .i  lot.ii  .ire.aae  ■  ■  ’  ■  ’  ”  •  ■ 

tionallv  higher,  and  Infcrnational  ponding  period  last  ye.ar.  roM.?  . '’(nd  ap,  roxunately  lm  Bruek  .o, Ik  f-i.in.?  to  Operate. 4 

Pete,  unchanged  Meron-Frontenar  "’ere  ?t.i3.  .$4.39,  and  .:-4  33  per  ton. 

was  11?  higher,  and  No-b  Brar  Oil  resreerivel.;  ' r'"'’-’''  ^9tlons  Mining  '’om-  How  I-.mpire  Trane  is  .steadily 


point  .  $5.5.38,597  for  the  first  half.  D-t  t-aime  rorcupiiie  and 

I  Aver  a  sf-  recoven^  per  ton.  inclnd’n^  Grondo  i  roportir?  .m 

exchanse.  wa^  .?7,:4  for  fir?t  \  m  tlv"  c;Ksforn 

3!  Gill  of  1933:  again.st  .$6  76  in  the  preced-  P'"'’  o’'  the  Porcupine  area.  The.?-" 


w-as  up  w-'nile  pi!pe-'r;?t  pete,  j 

lost  a  point  and  '  ro’wn  Dominion  ' 
w-as  down  li'i  ’’ 

The  beverage  ?r'(rks.  an.^rt  f-on-,  tion 


Rome  Gil, 

undeistoiKl  'hi'  -'.malgama 
Home  Oi!  --nl  Revalitp  is 


'he  distillerie.s.  w-ere  n'o.;:;  ;-  easier,  being  di.  eij:-.--.ed  m 


National  Brewerir.s  lo.smg  t'an 

a.da  Bud,  2$4,  Brewing  forn.  a  point 
and  the  preferred  ore  pe.nt  ('harlc' 
Gurd  g.'iine.i  '-rr.up.l,  be-.ng  2'‘; 
hish^^r 


:  Dan-  3nd  tha'  t.he  niatfc-  ii,- 

rp.  a  point,  diseussiori  ie  tween  M-; 
nt  '  harles  F.ow'-ry.  maii.’i.gin'j  rii'( 
be-.ng  2'‘4  Gi!.  and  [miieiln! 

it  i.s  .efafrd  'hai 


Ji  quarters 
i'ceu  under 
I.atnes  R 

(’-  Home 


Nation:?,  iy.-i  Palme  Porciiiune  and  ’  Bond;;  Sold . 

Porcupine  Grande  j  ropcrtic.s  '.'i  Super;  i:?r.r,-  Report  on  Town  of 

M’hitney  Towushib.  in  th"  eastern  Tcrumsch .  . 

part  O’'  the  I'oreupine  area.  Th".?-"  Biliio’i  and  Half  Pr-iperty  Fx- 

propert'ies  have  a  i"t:!i  .ircrage  of-  eaipted . 

89"  acres  and  apj  roximately  L'a  Bruek  Silk  ’Pi.in.?  i"  (>perate24 

mining  elaitn.s.  Hours  a  D'l.v . 

Tlic  T'lroe  Nrations  '.Fining  '’om-  How  I-!mpire  Trade  i.?  .gtea'lily 

nany  ha.-  t?v<)  .sliafi,?  |o:-a.ie(i  on  tlirir  Growing . 

pr'iper'.v,  on"  .-ihaft  sunk  to  a  depth  Eeonomie  necovery  Gaim'd  tp.- 

of  21"  feet,  ri,  -  otiie,-  one  lo  pi'i,  meiitiini  in  .Fune . 

feet  Ft  i,;  uiKier.stnod  tint  the  New.?  of  General  Investment.?, 
jirrigram  of  the  eonirau,.-  w-ill  in-;  r,''i.?tiller:s ;  Gther  t'omiia.nies  . 

'lii'le  the  reronditioning  o’’  the  miti  Importation:  of  Cnide  tJil  Into 

<>:'  siiai':,?  before  opera t mri.s  for  ?  anada  Now  I-fasior  . 

rc'-overy  of  ore  iirc  .Martel.  Steel  Bu.sinesr?  ''vntinues  1 

f'eta-:!.-;  of  tlie  ba,?i?  f.-i;-  the  lak-'  Show  E.viTansion  . 


,  .  ,  -,  .  .  Do  .  Ifit  pret 

i  proved  to  he  on  many  (important  As^gnafed  (la.?  \ 

■  J>9ints  completely  wrong.  There  i.S  ranadian  Marconi 
—  inn  outcrop  of  the  Kootenay  forma- 

fion  and  no'ie  even  of  the  Madison  Columbia  Ga?  .S  Elec., 
i  limestone.  A  vast  thickness  of  pre-  .  ptef ,  , 

■“  li'ambrian  strat.i  in  apparently  reg- 

j  ul.ar  .succession,  divided  in'o  well-  ( ’on?,  has' Bait, 
-’marked  groups,  is  seen  dipp  n? -(/"’'i  Corp 
/southvve.sT  up  the  valley.  Seepages  |  ^ 
o  ’  of  oil  of  excelliYit  quaHiy  can  he!  Do.!  5  pref 
seen,  or  disclosed  hy  a  little  tlig- 
7  I  ging  in  sides  of  creek.  It  Is  quite !  xt'id  wo?t  I'tiiinc?. 
obvious  that  these  seepages  of  oil  Nat.  Fuel  Gaa 

3  have  nothing  to  do  with  Pi'P-<!am- : 

I  briiJH  s^rat^  from  which  th<^y,  prpf  ' 

o  j  f  TPPrs^.  Niagara  &  Hudson  V 

"  I  "The  nature  of  the  oil  (is  also  sig-  !  Edi? .  prof.  B 

4  uifirant.  Thf  pr«i(rtiral  points  to  be  '  standard  Oii  Tnd 
noted  are:  U)  That  thr  petrolifer- 

1  *  J  X  Stuts  Motor 

J  ou?  invv^er  rrpla.rieniis  ^'trafa  are  not  Technicolor 
i  very  far  beneath  the  surface,  a.ud  Trana  i.u.x 
r,  (2)  (h.nf  llic  oil  hearing  rocks  are  J:u|’*ror’’"w?*''’ 

'  ;  cffertivel  v  .sealed,  the  oil  cannot  !  L'nltcdToundV?  Con. 
:■  escape.  To  drill  to  tap  this  oil  is  !  Rnitcd  Gas.  prci 


V«J  n  -u  *JtilyI  pnyabi#'  1.5ih  Auenpt 

New  York  Curb.  i  to  shareholder*?  of  record  at  the 

July  12,  July  19,  N>'  |  of  business  <)n  the  3ist  Julv 

’ss'l  ^83^  OB'!  q  Dividend  of  E’Ff-'TA'  '< 

76  ‘  74  —  2  '  I  ia'lcl  per  share  for  the  Quartei 

istj  J3L  -  ing  31st  October  19.3.3.  payable 

44ij  .1,3  |i6  i  Sharehnide 

2?  24'-j  '7  ,  record  at  the  close  of  business  r 

.?’?  '*  Hsf  Oeioher  1933. 

F,5  2^  G  By  Order  of  the  Board. 

-M,’  T,  ^  >:  F.  W  EVEN?, 

-F;  ■  ’i  Ferre-f: 

!27-'t  13?  vio’.i  Montreal,  Qne , 


U » "  13' 

37 3d A 
U  63  * 


Oth^r  rhan^p?  m  ,:.~t  inelndod  r*- 


deC'irr*'^-  to  irl 


■’ement  'down  i-  ’'aaadi.Tn  Hvdro-  R.?'  'i.'-?ei.?  t"  Rova  -•< 
Electric  p-pfer-ed  up  6,  rc.ckshu't  ^’9  devclnpjria  ■  ( 

Plow  dewp  ?,.  .Tifi  \la?,?fy  iiarri.;  nraing  jcopc-ii,--  j. 
(-•-■-w-n  IT;;  '  'p,  R  rir(wii  -?4.  ,'6|cf1  ne-  the  deal  wnuld  ■■  ■  ,.i- 
Tt'arc?  up  '-5  Gvp;?’,i.m  up  Domi't-  i'-  u'ikM((Wii. 
ion  Tec  up  -'^1.  Rc-'iit’  Bco,?.  down  1’->. 

Pa.na/ia  Dredv-nc  dc-.vp  It-;  I-’'5r.i  (an.  Bud  |[reue|ie'- 

'■.A  '  UP  4-?4,  ;;nd  fi'immi'di  viofor.  Acrompanv  in-;  'irn.-l 


i|  -me  <"oni- 
T  i'-pct-  Va].. 

-.-  'i  concen- 

'  '  oltpubM 
'."har  rip.in- 
.''1  -  urmn.ated 


ing  over  of  the-’e 


?  atiada  Now  Kasioi 
Btoel  Bu.e.inesr?  'e 
Show  E.vivansicn 


ate  Li'ile  '’hang"  in 


not  Itno'-.  n  .9:  yci.  i.n  jt  i,-;  under-  'ioiia  on  the  Prarm; . 

-lood  th.'it  a  now  'oviiiian.;  wlM  lie  '  d  lyre-?  on  ’’’The  (Jreat  Am- 

’ormed  an'!  t’’'"  pm;  e -i  ;e-;  wi!l  lie  e(-,,  aM  Exiienmept’’ . 

|inrel)n,--ed  ,(ti  a  -h.’i-e  exehauve  G.-D.n  Shown  in  New.aprint  Pro. 

has:.",.  'iuct'dti  in  .Fune  . 

--  -  - .  H.at!  !i  Groi||>  Buy  .  Big  Wllic 

DOME  PROFITS  AT  ■"'t:,"";";,'!! 

A  HIGHER  LEVEL 

- — ■_-  Drorrn’u  . 

Ncf  L.;j(-n!n^f;  Cor  .Six  Monlhy  Al  |■••.-'e^t  Dollar  l■•(  '  nut  ,nnc  Tt,-. 
$1,(i61,974  Compai-f,  With  V,,v  Down.va.d 

^  I  .y oi  *  «  o  F' ' n •!  * E>  ’I  i  XA  1  ? h  ‘  "7  n^ist  ins: 

,,,  inr-ucanee 

Tc-enfr,  - -.Viino-.vi.  e,  Denif  Mine'-  ^ '■rO(d  F’C'i"'  ‘  P  o 

n"-'’.-  '■•-talJished  in  th’’  .c'lundest  h  -  •(  a  a  ir - 

70.  Ji.-in  eninved  '--ince  tl|C  mine  wa,?  ’(  neja  .  .(  ■  .111. 3rd  J.v- 

,  ■-  -  1,  ("ba.’ige  Slcic-k 

o(in-!.  fire  re:-.-r\e,,?  are  at  ;di  all  ...  ,  ,  „ 

line  h)g)i  produetion  and  proGt-  '  V'I'v,  nv-'*  r •■?-(• 
ire  making  m.-'-v  reeo-d?  monthly.  •  A,  '  !  , 

ire  making  new  rec-ot-'l?  inrinihly.  '  ' T  ' J  .  '  ’  ''‘l^ier!,  o, 

ade’v  on  an  outp'i'  ''f  gold  ?’an-  ' 

lard  prn-e  The  ikis;?i1(i1  ii ie,-  o  the  ’  9P'(9i' 

le-.v  23rd  level  are  nio?f  impori.an-  .  . 

At  the  annual  nieeting  officialr.  T  ma  nejn  ^  1  i  n  in.-n  .a  \j- 

nade  r?l.eria|  r"  emnr  e  to  a  new  herta  OH  I- le.d  .  , 

nine  with  ore  v-.ilnr.i  ninrimg  er,:v.  .'ia'ist'caa!  Summary  of  me  ye- 
h.ehec  Ib-,  1  o,  '-nrity  Market;: 


up  1:  rh"'o  Kn'-'ravf up  -'i.  Pre,-?:-  fer  tpe  l.lth  i-jua-’f; 

do'^'n  1 'i .  i^tjipdnrd  ycintid-t  LiiKi 

■’Jp  T  ‘"anad^  ATaltiun:  dn-wn  1.  by  bh  j?  T,.  U 

Dew  up  r'finr'OHintrri  ('nne  up  i*-,-.  tiirertor.  ^hay  : 
and  ^prv’ro  ^rqrion?  up  1  bu^inf;,.'  *■  •• 


^T£mlR•^l^  im  'nt  f'of»  Toru»^■fo. 

T  0  r  ^  D  •  —  A  P  G  ”  p  <'»  n  r*  ^  n  - 

aca  P''”  «'':!?a'‘1i43r! 

lar"  of  r*  «r  r.D»T  pivohi*'rl-,  T'o 

of  T-T  •  r- Cf.  t| .  ■  If'Cjsrfl  np- 

proximat^l”  *.  cmo  sp-jnrE 
spac#=^  in  f  ’;'  mnniifnpt  j’'g 

of  plq.cti^  bicb-tr-n-'P'’ 

morte’^r  oot-tA«-r*  nni  nth-^r  i  #•  f i  or-t 

M'-'rk  i.-  prE*rp‘^rlinc  on  th»- 
Installation  r,f  ibr*  r-u’iipn9<^n»  5-0  tirt* 
prodtjrtion  rriH'-  ho  r  t  p-d  6.=  h-- 

P  r  t;  c  i  b  1 


DUN^M; 

GOLF BALLS 

IFL.Y.TfiUC' 
PUtiT  TeHE 


director,  'ha',  'i  : 
ijettf-i  bu?ini:,.-  • 
?alp.;  are  "U  'hi- 
.sale-,  rif  the  re(rr';i 
ir-tar'orv,  and  in  ' 
fo-  the  rp.r>n'’'(  <■( 
nerf-a  ;e  r(-cf-;- 

V.’i'h  (  O'lt  nUf?;  - 

fci-  :?iiinnier  m'.-r'D 

that  I'aniKia  Bi;','  -.■ 
do  a  I'D-ic  .-ind  p- 
F'-cirn  a  .?iirv(--.-  r- 
bee'inie  r-vj/lHU'  ’ 


dD-'deud  ((■■ 

r  ^  h  c  T  fj  T  o 
‘*'1. 

•he  fi-e!ina  k:’ 
a’aea'i.  bpe-;- 

■i  a  -e.  .Fii':e 


DOME  PROFITS  AT 
A  HIGHER  LEVEL 


'  be  '1,-; ;  t  pe-jn.) 

'n.-  ;:hf,\cer]  .an  Tr.-, 

nf  ]9.i2  i?  tl"’' 
i-'i  iiie  wea !  b'  i’  B"  ■'  ic 
-t  i'.-  antif'ip.atf  (I  foun-i. 


pa n.v  to  the  p- 


,.  that  oil  bearing  .strata,  either  por- ! 

'vitinues  to  I  riolomitiml  limestone  or  Koo-  Invr»«lmf'nl  Trii?;t« 

,,  fenay  .'ands.  can  be  tarped  is  prov-  inVCSimcm  I  rUSl.S 

rop  (’ondl-  development  w  ork  th.M  ha.s  .'■■'ipplie'd  hr  .l-n'K- 'lu-.-nnc  .y  f  n. 

'  p,  l^ilrcafh-  brr,n  done.  What  is  moro.  •pnt.  Xypp  inv  * 

.\m-  I  ^hf'rc  a  probability  VPry  far  C  anadian  GoM  Trup^ 

7  i  and  Inn::  rontiniicd  production  from  <  oraHian  In^pBTrrpnt  T  und 

.  '  *1.  X  ..  .  xi  ,  t  ijndarrpntal  1  rij«t  Sharr? 

;nrmt  Prc»-  |  ^hesp  strata  bpnt'ath  thp  srrrat  do..  b” 

7  :  thrust  nlapc.  Only  drjnme  can  bupf>r\!FH  sbai-p? 

Big  Wine  ’  P’BVO  .such  a  field,  and  the  te.st  now  i  -I'i  s’^-TLiKht  A-  Enw  ■  B 
7  I  being  drilled,  if  e.-xntinued  i"  suffi-  I  "’.anadai 
-V  nud  '  cient  depth,  may  open  up  quite  a  . ^ 


V ijnri3Tr^ntal  Trij«t  Sharrp  'A 
Do..  B‘ 


1,974  Compare  With 

$1,272,118 


ntn  -  -.ViineWi.  e,  Dr.mf  MlP.P'- 
■  e-talilished  in  th’’  .coundevt 
n  en.joyed  since  rlie  nnr.p  wa,? 
fire  re:-.-r\e,,?  are  at  an  ail 


1.  V.  ithciiit  driiilii.  time  higli  pr'i’iueiion  an.-i  prn‘'it' 
i!>!e  hu ;d n e .  are  making  m.-'-v  reeo'-d?  m'uithly. 

Tie  (-.-It  inn;:  it  bar  .'re  making  new  reeer'l?  inrinihly. 

a*  .shiecial  "0!-l  sole’v  nil  an  outph'  "f  gui'l  ■<'  ?’an- 


! h I r r]  hv  th'*  r;)m  'lar'l  nru-e  I  he  I" 'S.?i  1"  1  i i ie,"  o  the 

1 '  ■  --((i-.-if  nine  months  (Ue'-v  23rd  level  are  mo?f  impori.an' 
'■.V'('  r.  mo.st  fav>i:-at.|e  At  the  annual  meeting  officials 
made  r?l)erj,i|  reei-enre  Di  a  new 
V-  mine  with  ore  v.iliie,;  running  er,;v- 

y.  V.  iFpiiijons,  sjderahly  higher  ilian  the  "I  I  m vie 

Mood'-'-  Inv'-.-'  i".-  .gf-rvice.  he’neve  ;  average'  Gric  srilmn  around  the 

I'riat  ?pe’nla’..-(  .Trurtui'e  ha.?  heeii  *  2.(rfl  levei  ih'ivve'i  ,i  go?*.*!  leugt'n  of 
huilt  'IP  .-'n-i  ■:i.i'  ,(  reaeiicn  i:?  po.?-  running  .$23  ii>  'he  len  in  gold. 

.  ?!hlr  .'-t  :iT,  'ime  j  while  t)lher  recinir.  gave  a';?a,vr.  "f 


g' large  .area  from' which  erude  '"ii  of  ‘ 

excellent  quality  may  he  obtained  '?an.- iwprira  Trv?*  i 

e  for  manv  vears.  ‘  '  an.  International  Tnj?f  ( 

■'  .  _ _ _  _  _  _  I  ‘L-JivprpifipfJ  Trust  Sorios  '  B"  3 

19 :  Stable  Price  In  i  ‘fj;’i„r>.nar,isr  I'nm,  ? 

„y  Nev^sprint  Field  23! 

!  11  Q  4“  .2  Groupea  Inrorro  Share?  4  9] 

."teen  In  U  -  -d-  Loae  -low  Price  j  ?! 

19  I  - -  'MV  Bank  True'  3) 

!  fContinued  from  Page  i .  Jj;u?anre  Truat  !’ 

II  jry  of  the  Ndticingi  Industrial  j -iinitH  N.v  Bank  Tni.=;t  4’ 

I  co'^'prv  .4.ct ;  to  improve  labor  con- j 
it.dtrion?  and  m  i.nrvcps'^ 

,  inent;  to  e?tabi;sh  minimum  fair  North  Ar^f-r.  Trus*  n«*x-  3 

market  nri'’p«  for  new.^print  p;iper;  '  ...  ,  cu 

to  p]inTinat<’-f  unfair  rompetu  \’p  Atiierli'aii  Depositor  i’orp. 
n  pracTicP?  among  the  I’nitod  State?  New  Torporatp  Trust  Sh.  Arrum  2.'.'K 

■mill.?  and  to  Protect  the  r„,,ed 
T.l  Staf.ps  i.ndu?tr>  asamst  Dip  “^nlp  of  om  Curporatp  Tna-t  sh  r.  r!.*. 

newsprint  in  the  I'niterl  a'^lato?  mar- i  H'.s.  Funds. 


|!  The  Shaw jnigan  Wa| 
i!  4 and  Power  Compan| 

'  NG7ICE’  is  hereby  given  tlB 
61'*  4  4  ; 'livi'1'''nd  of  thirteen  (  13ei  cent* 

_  ,  isliare  ha.s  been  deel.ired  on  til 

2.3  '  ^jPar  value  eomnion  .share.e  o'W 

32-;  Gnmpany  for  the  quarter  V 

^  ,'?  |.fiine  3nth.  payable  .August 

Ri!!  T.  I J  I  sliareholder.s  nf  reenrd  .I'liy  2- 
2'.'  '  1933. 

)v?  '  B.v  order  of  the  Board. 

.a?!;  JA.MFB  w  IT.i^nN, 

2';;  — •  ’  5  .  SPCfPtar 

■  Montreal,  .Tulv  18.  197^. 


yjrn.  i  McIntyre  PnpKiipinp  Mines,  lintit? 

ms  i  F'crp'-*nal  T^iabUitA) 

6r;n  -  ,  :  DIVIDnND  NO. 

3  l.D  3  V/-v*,c»  ii»  b**r«?b''  that  a 

J'-  ••‘•i  d-nd  nf  fr-f  n-r  r«.nt  (*>'>».  rJu- 

^  divKif'nd  uv-)  «nd  one-haP 

ct^n*  T2-'  '>*.  plus  a  Kf^nufi  of 
nn<^  half  p^r  r-n»  on  thr  C 

.J,  •  pany’^  f^pit’-il  Siork.  •a'HI  he  paid  m  ’ 

Vr'rk  fund*  nn  S^pf  I,  m.M.  lo  «h 
^  .,p  '  holders  rr-cord  ot  tt)<;  rlopr'  of  busii 

.  nn  '\up  I.  m.M,  fr^e  tDf  ;,nv  pav 
J  und«r  ihe  cTnj=»d'an  Inr 

-  VA’ar  T-iv  Ac* 

5^1  ■  Po'  f*rf|r»r  or  tbr  Ptrard. 

3  .58‘  ,1  7"  i  BAr.MBB  VBILLT 

S',  {  Treasu 

'1  10  fin  •  Toronto,  bi!,’.*  M. 


Eastern  Theatres  Limit 

I  Div!PF,vn  votipf:. 

!  Nclic*  1?  h»-i>l)i'  givers  ♦hn*  » 

d?nd  of  Fif»"  ^>nie  ?har<*  on 

^2^  la-tFod  Common  ?tock  oT  ih*  Conip'in** 
b"*n  decUrrd,  p-avab!'*  on  'M“pt-mbpr 
to  I  T  ? .  lo  5ha*'6»h'7ilderQ  of  r#»c'Drd  on 
,  3  isy  I'^n 

Dv  ord<“r  of  ih-  Fioard 
««  I  N-  G.  BARROW, 

■  Script 


Investors’  In'Iex. 


r-i  6  T-i 

Brpw^  rje*  -. 

T-I  ]'•  ' 


h^nr  r  r  r  r-|4 

I  DUNLOP  GOLF  PALLS 

like 

DUNLOP  FORT  TIRES 

are 

"  In  a  clasf  hy  themselves  ” 


."tandaru 

fc-v  ever,?  I 
I'r  V-  f(|  ,j(  ; 

■  .e.iigge.-u  ■  :ii( 
I'iriiC  hrird-  . 
1"  Wf  rl  I  Ir  .  (  ( 
fhe  I  "'7;  •; 
rininti  d  ']( cifii 


■•---De-  h,a.c  advocated  '  •F''”'  tl-’’  Per  t.-m  From  intere-F  ,-;.-:i  r..i,pi,o.-- 

(ii'h-  '-’a  vigoi-ou.=  po- !  9lo:-e  lo  the  r>ome  ma.nagement  it  r  b  .-d.  .'=.'1.  .  . 

■;'ii(  k--"  Thev  now  !  iPurned  thru  the  oro  /.oj-io  on  the  .I,'?, 

r'ai'e.or  anil  ii'ie  for  the  !  23rd  level  ha.*’  a  w.dth  of  bene-  .a..,' u;',H 

.(  those  who  have  fol  '^t'-Dl  136  feet,  hot  Hie  length  lui.t  '  c.  Inv,„in,c„ 

I  l'"i  .v'O  lieen  Dilly  c'-.i.ihlislied.  I  ''''i'.. 


,,,.-V.-el  I  .  """  v-'-ioiiMiv'i  f 

.  -411  vice  see.-  the  market  " '"''l  "■'h'  ^rea  I?  ,,:-o<-efd:ng  ,, 

idediv  iiDwar.l  with  atten-  I  rofu  for  tm  lirm  i;  month,?  .  ' 

r-d  more  and  more  on  in-  !  „.y''  ?!('9''.971  'omp.'rcd  ;; 

1;.  :  ,  Purchaisep  .'•.houl'l  he  ,  $1.2.2,11"  m  the  fir?l  ha'f  of  ,  , 


•(  '1flr|,,r- 

I  •>  ,M  I  II 


In  (d..  w  .|,  -I, -crimination,  and  they  j  196-'  J^-eond  . Me;-  |.r,-v:;t  wa?  n.-vii.-r,  . 

I  belu  -,-*  ih.c  th"  food,  dairv.  an  i'>- ’  •F'(:!9.91..  againat  .$.  J„.9'm  year  .ago 

- I  i.NTiRNvriovM.  rvriK. 

'  Ihe  r;.-o.okmire  Ei'oromic  Service'  ^'o-l<  - -I--':lh'w  i,..g  an  imre,-.::e 

u.  a  little  more  reticent  during  >  ’  l?e  ,  on-.-umpt'on  'J  all  nvo-  ,, 

m.mths  in  re-romrnendtng  pur  'n'urna  lon  i!  r;tper  '  ompg'iv 

:,l,-.  .-  hpcHIlPe  of  the  .Adminia-  emnonn.-Mi  an  tnrrra,-.-  ,n  wa-7e.-, 

•'  D  ■.n’s'att.tiKle.'thPv  feel  .?tronglv  and  r-ai-An":-  m  it?  m  I1  ,n  the  I.^nit^d  . 

I'hai  ,rlapr-e.?  in  the  commoditie?  and  y ' -,v  foundla r,.;  ... 

'  -r.  -nit  e'  markets  will  he  "moderatr  '  ' aimcv,  im, 

"  loeiw  li.T.a  ticin  mate  .f2.t'fi9  Oo"  a  vea:'  '9. 

u  i-vlent  and  more  sliort-nved  than  ,  ■  j., 

.i.'.dcr  les«  extraordinary  conditions.  ’  prme  of  new.spnn'.  .  le  .  ..lu  , 

i  I  'm  ’Trader  in  "Barr'MT.s".  does  not  :  h  'ny  s  prineipa!  paper  pioom-t. 
lik'  , he  present  character  of  Die  raised  l.,v  the  newsprint  .mdc  filed 
.„|..-kei  It  there  is  not  to  he  ,-;ui:<  ,  "  P.shingfoii  on  .Monday  I.  ,i  ili'  p  ■-  , 
inflaiion.  he  believes  that  "the  risks  ' '  y  y  "the,-  ,n"s  an.  -h'.  vdam'  ol  ,... 
I.nvolv-ed  ,9  new  pureha.ses  of  .stocks.  '9ll  ns  pr.r  uels  havy  show.',  i.micase,  , 

,  u  1.;.,',  in.r  r>iu  nf  nrn  IP  ’he  lasi  SIX1V  da'.  .  w  nicii  -r'lf'  , 

F'lnnear  to  he  inulDplling  out  nt  pro-  ;  ■  '  i. 

‘  .  ,1..-  ..n-  Ui’ile  ne-ir  term  '  I  om  pa  n.v  in  inclu'iinv  im  eal  I  ' 

ri' rti'.n  to  the  possioie  near  i  „  I-,...,,,,,.  ,  i-  .i,„  m 


We  have  pleasure  in  announcing  tn© 
formation  of 

Seagram,  Harris  &  bricker 

"C  E  K?  B  E  R  S 

TORONTO  STOCK  exchange 
MONTREAL  CURB  MARKET 

for  the  transaction  of  <1  general  brokerage  business 


EOH  ARD  F.  SEAGRAM 
Fees.  Joseph  E  Seasp?"  s  soes  L’c 
PPES  WATEfu.00  Toust  ,s  Sa-.'cjgs  Cc  L-'s 
,  1st  Vice-Fres  Domin-q..'  Life  Asel' p» uce 


good;;  is  b.  earkis 

"e.'sep  topo.'.-o  Stock  Excu.vnss 

Mropre  Mo^.■.SEA'_  CL'ep  t'AF.KET 


vees  in  newsp'oii  tmli.-  in  thpi’i’ 


wage  increase. 


.\i.  'hll-an  (.old 


•ii't  'til  t  rnipanis'. 


11(11  '  'i(..-  (■.(•-;"  .  I ,( 

D.  lil.-cd  .  M  I  Dr..  I  > 

I'  .'r..  ...  !  J  '  l'« . .  <„,id  ..ill 

.  "  .Si.-. r'.-, ,  12 

I  .I-.-’  <  ''-M  I  ■  Anthoiiv  f.oiu  I  I  ' 

''ll  :'h'’U  ’  ’  '  I  2^  j 

f >1 1  '  '  I  » I u .. m 

^  '*  HM-irie  G'lM  (.1  ’  i 

I  ir.p  1.’  ’.’’eF.f  Mf  u’n  1 1  »r-*  |^' 

,r  H  ’Vr.  M'i  rgr'ti^*'r3 .  I)  i 


W.  R  BRICKER 

D'P»croB?.  '.VATERLCO  Mutual  T.re  Ins-p-ance 

PC5P«*eeLV  ►t'Af.A'SER  JOHNSTOS  i  WAPD.  K  I  T't  w  t  k;  5  q 


oC."  Royal  Bank  Bailrlirag 
TORONTO.  ONTABiri 
W'Avprlr^'  2,171. 2-.'i 


King 

HTTCHKNEIf.  0?:TARI0 
T«*lophonr  .3r»n0 


VV'e  OTP  al.e«>  ple.isrrl  to  nnnotinco  tli.ot  Mr.  Phii.IB  F.  SEAGRAM 
is  tiow  nssori.ated  vvitjt  litis  firm 


